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See pages 354, 355, 356, and 3547 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 
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A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued early in the month of April. 








THE FINANCIAL SITUATION. 


A little better tone and feeling has been noticeable 
this week. ‘That is a reasonable development, as we are 
now getting quite near the season when industrial 
recovery is possible and the drawbacks of winter will 
be atanend. Spring at the moment promises to open 
early with a favorable outlook for the year’s crops, and 
though the price of wheat continues extremely low 
there has been a decided reaction. Some other of our 
markets have {also started up a little. We referred to 
iron last week ; the improvement in that department 
remarked upon then seems to have in some degree 
continued. This week, although broken by a holiday, 
the reports with reference to the dry goods trade indi- 
cate a much larger movement and a like tendency is said 
to be true of other departments. These are trifles as 
yet ; they may, too, prove but temporary spurts and 
shortly subside; but even that will not destroy their 
significance. ‘They are, as already said, a natural pro- 
duct of the closing weeks of winter and of the ap- 
proach of better conditions for all kinds of work, aided 
by a favorable outlook for fall-sown crops and for early 
spring planting. If these quickened movements prove 
fitful, they are likely to recur with greater frequency 
as the season advances unless something happens to 
set us back again by disturbing confidence. 

Congress might help this progress if that were its 
aim. But judging from the proceedings such a pur- 
pose is not apparent. The lower House, ever since it 
determined to raise the revenue required by leaving 
sugar free of duty and taxing incomes, has found 
only the one subject of silver needing legislation. 
It has been this week as last week exclusively engaged 
in an effort to get the “‘svigniorage” coined, and yet 
no one can give a sensible motive for the effort. It is 
not claimed that it will raise the price of silver bullion 
a fraction of a cent, or that it will bring a dollar’s ad- 
vantage to our silver-mining industry. The only sug- 
gestion made in its favor is that it will add to the 
volume of our currency. And yet it is evident that 
there is no corresponding want ; our financial institu- 
tions are full of just that same kind of currency and it 
still continues to flow this way week after week. The 
banks do not want it, they can only get about 1 per 
cent for it and would be glad to lend it in large lots to 
any one who can furnish the security. Neither doeg 
the West nor the South nor the East nor the North 
want it; that is proved, because every section is send- 
ing it here daily. The truth is, nothing is wanted for 
an industrial revival but confidence—confidence tha, 
was destroyed by the excessive issue of silver currency, 
Can any Congressman believe that he is helping the 
restoration of business activity by endeavoring to legis- 
*Jate into existence more 4124 grain dollars, at a 
time too when silver bullion is selling in the markets of 














the world at 274d. per ounce, so that one of our silver 
dollars is only worth about 45 cents? 

The flow of currency to this center continues, not by 
any means in as large volume as in many previous 
weeks, but still the movement is quite free. For the 
last two weeks the bank returns have shown important 
changes. These were however chiefly the result of 
deposits of cash with the Sub-Treasury preparatory 
to settlements for the $50,000,000 5 per cent bonds 
As the securities are now being delivered to the gub- 
scribers and the adjustments completed, it is probable 
that the bank statement of this week will quite nearly 
reflect normal movements. During the two weeks 
ending February 17 the loans were expanded 
$19,797,800, the specie was reduced $30,971,900 and 
legal tenders were decreased $11,568,300, making the 
total cash reduction $42,540,200; the deposits were 
decreased $21,816,100 and the surplus reserve was 
reduced $37,086,175. 

Money on call, representing bankers’ balances, has 
not been in the least disturbed by the changes in the 
bank statement. Loans are made at 4 of 1 per cent 
and at 1} per cent as the extremes, averaging 1 per 
cent, at which rate renewals are effected ; banks and 
trust companies continue to quote 2 per cent as the 
minimum while some obtain 3 per cent. Time money 
remains in abundant supply from banks, trust com- 
panies and other sources, and the demand is light. 
Scrutiny of securities is not so rigid as it was, as lenders 
are eager to place their money and are willing to accept 
any good collateral. Rates are 2 per cent for thirty 
days, 24 per cent for sixty to ninety days and 3 
per cent for four to six months. Really first-class 
commercial paper does not increase in the market 
and there are very few indications of any bet- 
ter supply of this class in the near future. Many mer- 
chants, and especially those in the woolen trade, have 
an accumulation of idle capital which they cannot use 
in their business, and they are competing in the market 
for what little paper is offering, thus adding to the 
ordinary demand, which continues good from the city 
and from the interior. Rates are 3 to 34 per cent for 
sixty to ninety day endorsed bills receivable, 3% to 4 
per cent for four months’ commission house names and 
44 to 54 per cent for good single names having from 
four to six months to run. 

The Bank of England minimum rate of discount 
has been reduced to 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
14 per cent. At Paris the open market rate i 
24 per cent, at Berlin it is 14 per cent and at Frank- 
fort 12 per cent. According to our special cable from 
London the Bank of England gained £777,075 bullion 
during the week and held at the close £29,749, 768. 
Our correspondent further advises us that this gall 
was due to arrivals from the interior of Great Britain 
of £565,000 and imports of £212,000, of which 
£172,000 were bought in the open market, £19,000 were 
from China, £15,000 were from India and £6,000 wer 
from the Continent. 

Foreign exchange has been dull and firm this week, 
influenced by a demand for mercantile settlements 
to remit for sugar imported. The supply of commer 
cial bills has been small and insufficient to meet 
inquiry ; consequently rates have advanced. Althoug 
there have been rumors of intended gold exports bank- 
ers say that the market is not yet high enough for 80 
a movement, and it is unlikely that any gold will g° 
forward for the present. Still, unless Europe bays 
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securities, and in this way the market is supplied, i: is 
felt that gold must be shipped. There is no evidence 
that Europeans are doing anything more than buying 
toa very limited extent really first-class properties and 
there is nothing in the situation to encourage more ex- 
tensive purchases. On Monday the market opened 
strong at an advance of about 4 of a cent in actual 
rates, with a small supply of commercial bills and a 
moderate demand. On Tuesday the tone was firm, in- 
fluenced by an inquiry to settle commercial credits, and 
the supply of bills continued limited. The market was 
so narrow as to be easily affected by this demand and 
rates for actual business at the close showed an ad- 
yance of about one quarter of a cent, which was main- 
tained on the following day, but then the inquiry 
seemed to subside and the tone was firm at the close. 
Thursday was a holiday, but yesterday the market 
remained firm, especially for long sterling. The follow- 
ing shows the daily changes in rates by the leading 
drawers. 
Fri.. Mon., Thurs., Fri., 


Feb. 16. Feb. 19. Feb. 20. Feb.21. Feb. 22. Feb. 23. 


60 days.. 8646 86%-7 87 87 2 87% 
Brown Bros....} cight..... $856 884-9 89 83 Ze 89 


Baring, 69 days.. : 87 87 ee 87 
Magoun & Co. { Sight..... & 3 82 89 89 


Bank British 60 days.. 4 87 87 ae t7-6 
No, America.. ( Sight..... 5 89 84 ee &9-lg 

Bank of 60 days.. i it Btlg 864 os 87 
Montreal...... Sight..... . S86 8844 on 89 


Osnadian Bank § 66 days.. 86 88% 87 és 87 
of Commerce. ? Sight..... 8 BEG 89 ‘pe 89 


Heideibach.Ick- § 69 days.. 86} = 87 87 Res 27% 
elheimer & Co? sight..... 88 — 89 89 oe 69 


lanrtFreren- {Sibi Be 8 | 8) 

The market closed firm on Friday at 4 87 to 4 874 
for 60-day and 4 89 to 4 894 for sight. Rates for act- 
ual business were 4 864 to 4 863 for long, 4 88 to 4 88} 
for short,.4 884 to 4 88? for cable transfers, 4 853% to 
486 for prime and 4 854 to 4853 for documentary 
commercial bills. ‘There was an importation of $250,- 
000 gold from Paris on Tuesday by Heidelbach, Ickel- 
heimer & Co. in transit for Cuba. 

On another page will be found our statement of the 
gross and net earnings of United States railroads for 
the calendar year 1893. The results are fully discussed 
in the article, and we wish to note here only the fact 
that the compilation is a very elaborate and compre- 
hensive one. The fiscal years of comparatively few 
toads now end with December, which makes it diffi. 
cult to procure the figures for the calendar year 
Ma great many cases, and in some cases im- 
Possible. Besides this, several large roads from 
Which in other years we have been able to obtain the 
results for the twelve months ending December 31 
this time for one reason or another have withheld the 
returns, the Northern Pacific, the Missouri Pacific and 
the Chicago & Northwestern being notable instances 
of the kind. Notwithstanding all these drawbacks, 
however, we are able to bring together the figures for 
198 lines or systems, operating 117,138 miles of road, 
and whose aggregate gross earnings reach the impos- 
'ng amount of 967 million dollars—and this in less than 
two months after the close of the year. The statement 
will bear very careful examination. As regards earn- 
ings for current periods the returns for the second 
week of February show a larger ratio of falling off 

the returns for the firat week—that is, for the 
aden decrease is 14°67 per cent whereas for 
m9 ee ‘it was only 10°44 percent. But the differ- 
48 No significance and is accounted for entirely 

y © changes in these weeks last year. Thus for the 

i. we were comparing with a week in 1893 
€ weather had been particularly bad 
showed a decrease of 4°61 


Tues., Wed., 


aud when earnings 


per cent from the totals for 1892; for 
the second week now comparison is with a week in 
1893 when the decrease was only 1°22 percent. The 
Baltimore & Ohio has issued its report of gross and net 
earnings for January, showing that while gross fell off 
$278,618, the décrease was met by a saving in expensesto 
amount of $303,666, thus leaving a gain in net of $25, 
048. The Chicago & Northwestern reports for January 
a loss of $314,414 in gross; the company does not make 
returns of net. ) 

During January the anthracite coal companies 
rigidly restricted production, and the result is seen in 
a great falling off as compared with the corresponding 
month last year in the statement issued this week. It 
appears that the total amount of coal mined in Jan- 
uary 1894 was only 2,622,808 tons as against 3,069,579 
tons in January 1893, being a decrease of 446,- 
771 tons. Of course there was a great differ- 
ence in the character of the weather in the 
two years, the winter last year having been 
unusually severe, while this year it has been mild. 
But the output is not only less than last year, but 
smaller than in any year since 1890. Another import- 
ant fact is disclosed in the present statement. The 
decrease has fallen entirely upon the Wyoming region, 
where the output has been 473,068 tons less than in 
January, 1893, while on the other hand in both the 
Schuylkill region and the Lehigh region the pro- 
duction has slightly increased—3,897 tons in 
the Schuylkill and 22,400 tons in the Lehigh 
region. This marks quite a change from the 
course in the past, where the Wyoming was gen- 
erally the first to swell its output and the last to 
make any reduction. The Reading coal comes from 
the Schuylkill region, and the change is therefore to 
the advantage of that road. Below we show the output 
and stocks for a number of years past. 





Anthracite Coal. 





January. 
1894, 1893, 1892, 1891, 1890. 1889, 


4tock beginning..! . Zons. Tons. Tons. Tons. Tons. Tone. 
of period 728,878} 657,868! 754,432) 535,662) 1,026,107]. 662,156 
Production ........ 2,622,808} 3,069,579 2,851,486) 3.128.961) 2,281,578) 2,622,629 


Total supply ..| 3,351,636) 3,727,447| 3,605,918] 3,674,613] 3,307,6¢5| 3,274,686 
4t’k end of period| 831,550| 532,375] 790,932] 697,772, 1,136,927] 807,814 


_ Disposed of...) 2,470,136) 3,106,072 2,814,986) 2.976.841' 2.178.758 2.467.371 
From this it will be seen that. notwithstanding the 
great curtailment of the output, tidewater stocks in- 
creased during the month, standing at 881,550 tons 
at the close, against 728,878 tons at the beginning. 
The total is also larger than at the same date of most 
other years, 1890 being the only exception. Assuming 
that stocks at interior storage points, with re- 
gard to which we have no information, have con- 
tinued unchanged, it follows from the falling 
off in production and the increase in tidewater stocks 
that the amount of coal disposed of by the companies 
records a very great diminution. The foregoing table 
shows that only 2,470,136 tons apparently were disposed 
of in January 1894, as against 3,195,072 tons in Jan- 
uary 1893, 2,814,986 tons in 1892, 2,976,841 tons in 
1891 and 2,168,758 tons in 1890. 
The following gives the week’s movements of money 
to and from the interior by the New York banks. t 






































Recetved by| Shipped by | Net Interior 
N.Y. Banks.'N. ¥. Banks-| Movement. 


Currency $5,255,000| $2,595,000|Gain.$2 660,000 
Gold 750,000}  200,000/Gain. 650,000 
ae 


Total gold and legal tenders....| $6,005,000| $2,795,000 Gain.$3 210,000 
With the Sub-Treasury operations the result is as 


Week Ending Feb. 23, 1894. 


























follows. 
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Week ending Feb, 23, 1804, Into Out of | NetChangein | to gauge this loss by the average decline in price during 
Banks _|_Banks._| Bank Holdin. | the same twelve months of the securities dealt in on 








Banks’ interior movement, as above| $6,005,000] $2,795,000|Gain. $3,210,000 
Sub-Treasury operations............ 9,500,000} 9,600,000|/Loss. 100,000 


Total gold and legaltenders. . '$15,505,000 $12,395,000 Gain $2,110,000 


Bullion holdings of European banks. 

















Bank of | _ February 22, 1894. February 23, 1893. 





Gold. | Siwver. { Total. Gold. { Silver. Total. 
eet £ £ s | 8 £ 
Bogland.......| 29,749,768] .......... 29,749,778] 27,237,504) ....... 27,237,504 
France....... 69,171,569 60.714.957 119,586,526) 66,139,000 50,690,000) 116,829 000 


Germany*....) 33.954,0u00 11,318,000) 45,272,000) $4,842,750' 11,614.25") 46.457 000 
Anust.-Hung’y; 10,192,000 16,245,000) 26,437,000} 10,384,v00 16,891,000) 27,275.00 
Netherlands..| 4,255,000 7,0€4,000] 11,519..00) $,203,00' | 7.113 uf + | 10,316 000 
Nat.Belgium*| 5,038,000) 1,518,000) 4,554,000) 3,038,000) 1,519,000) 4 557, v0 

7,918,000) 7,178,000) 15,093,000 7,612,000) 5,252,000} 12,864,006 
Tot. this week | 158 276,337 04 034,957 eager 152,456,254! 93,079,250) 245 535 604 
Tot. prev. w’k/156 757,97 #3.6"5,578 250,383,365! 150,592 227 }¥2,465 656) 243 05 882 

















*The division (between gold and silver) given in our table of coin 
and bullion iv the Bank of Germany aud the Bank of Belgium is wade 
from the best estimate that we are abie to obtain; in neither case is 1t 
claimed to be accurate, as those banks make no distinction ia their 
weekiy 1eturps, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTk—We receive the foregoing results weekly by cable, and while 
not ail of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 








HOW OUR SAVINGS BANKS HAVE MADE 
HEAD AGAINST THE PANIC. 


No interest was supposed to have suffered more from 
the phenomenal industrial derangements of the past 
summer than our New York savings banks. For weeks 
there were considerable demands on their cash and at 
the period of greatest distrust they were threatened 
with large withdrawals of deposits. It will be remem- 
bered that on July 28 when the currency panic was at 
its height a meeting was held at the Emigrant Indus- 
trial Savings Bank attended by representative officers 
of the savings banks of New York and Brooklyn, at 
which it was concluded to be expedient for the banks 
of the State to require from their depositors the notice 
of withdrawal of deposits provided in their by-laws, 
which was thirty and sixty days. Before that action 
was taken the drain had in some cases been heavy, and 
even after that the banks as a rule responded 
to all calls on them where the depositor seemed to be 
in any need for money. It was only to stop the with- 
drawals of over-timid or frightened applicants that the 
notice was required. With however the expiration of 
the inhibition the way was free for each to take what 
he had given notice that he wanted. 

A further fact which should be remembered before 
the returns now made public can be fairly considered 
is that all securities were nearly unsalable without 
large losses at the date of the meeting mentioned above 
and for some time before and after that date. If a 
bank was short of cash it had to market its best assets 
at avery considerable loss to satisfy the want. Add 
to that the condition that in ordinary times no savings 
bank carries a large amount of cash; the cor- 
rect policy and the policy of the law is that the 
managers should keep the deposits invested and not 
have much more money unproductive than enough to 
supply current wants. The statute names 10 per cent 
as the maximum which can remain uninvested. In 
consequence of these facts we should expect the de- 
crease in assets shown by the present returns would 
be heavy in every case where the management had 
not been unusually conservative and had not made 
early preparation for the coming drain. Then there 
is also the general feature of lower values of the 
securities saving banks continued to hold on Janu- 
ary 1, 1894; we mean lower than the same se- 
curities ruled on January 1, 1893. If we were 





the New York Stock Exchange and which were paying 
interest a year ago, the loss would be very considerable, 
As it is we cannot but think that what are termed 
‘‘stock investments” in the official summary of the 
savings banks have suffered an average decline of 
fully 3 per cent. 

We recall these facts because they throw light on the 
exhibit now made public by Mr. Preston, Superintend- 
ent of the New York State Banking Department, 
That exhibit shows that notwithstanding the experi- 
ences and trials of 1893—and never before were our 
savings institutions put to so severe a test—the 
total decrease in the deposits during the twelve 
months was only about 124 million dollars, 
or about 2 per cent. In other words, the 
total deposits held January 1, 1894, were $617,089,- 
449, against $629,358,274 on January 1, 1893. A strik- 
ing circumstance is that if the comparison is carried 
back one year further and made with January 1892, 
the present total, even after the loss recorded during 
the last twelve months, still shows the large gain in the 
two years of 284 million dollars, the deposits having 
aggregated only $588,425,421 on January 1, 1892. The 
following comparative summary of the corresponding 
figures for three years is interesting and suggestive. 


CONDITION OF THE SAVINGS BANKS. 


Jan. 1, 1894. Jan.1, 1893. Jan. 1, 1802 


Resources— 








Bonds and MOrtgages.....--+e+--eeeeres $306,856,606 $293,971,249  $274,219,704 
Stock investments (market values)... 326,649,636 348,118,808 334,107,161 
Amount loaned on stocks.......... «++ 1,218,723 3,173,781 7,354,989 
Bauking house and lot (est’d values). 9,049,343 8,008,260 7,816,142 
Other real estate (estimated values). 2,379,346 2,513,067 2,307,082 
Cash on hand and on deposit.......... 50,325,986 54,715,419 43,088,610 
Amount loaned on collaterals......... 1,100 25,949 115,940 
Other assets. ......ccscsscccecee evceeces 8,054,378 7,890,129 7,498,657 
Total, .ccccccccccccccccccccccccccccces $704,535, 118 $738,451,662 — $675,987,635 
LAabilities— 
Amount due depositors .........000+++ $17,089,449  $620,358.274 $568,425,421 
Surplus (market values) ...........+..+ 87,141,451 88,752,443 87,317,108 
Other liabilities .......c.ccccsecseeeceeee 304,218 313,945 wl 245,108 
Total .. ccccccccccccccccsccccs secccees $704,535,118  $715,454,862 — $675,987,685 
Number of banks included........ «+++ 125 124 122 
Number of open accounts end year... 1,585,155 1,593,804 1,516,280 
Amount deposited during year........8187,347,239 $21,459,520 $194,001,718 
Amount withdrawn during year....... 221,865,330 194,128,407 198,033,710 


But the loss in deposits we have remarked upon 
above is only the net decline in the holdings of deposits 
on the first day of the new year. The actasl 
withdrawals in 1893 were much greater. The last line 
of the above statement gives the whole amount of these 
at $221,865,330, against $194,128,407 the previous 
year. Hence the banks at the time of the panic were 
called upon to meet not only the average outflow of 
1892 but also aspecial drain of 27} million dollars more 
than in 1892. We have already referred to the difficul - 
ties the savings banks had to contend against when 
converting their securities into cash to meet the calls 
upon them by depositors, and the necessary 1o:se8 this 
conversion entailed. For weeks only the best 
securities could be sold at any price, and those were 
slow of sale unless the purchaser could secure sd 
bargain. In the light of this fact and of all the other 
circumstances mentioned, is it not remarkable that the 
surplus reserve (market values) has only decrease’ 
little over one and a-half million dollars during 
year? It will be seen that the total now reporte 
is $87,141,451 against $88,752,443 at the close of De- 
cember 1892 and $87,317,106 at the close of 16#l- 
Such a trifling loss of strength while laboring 
under so many adverse circumstances indicates 4 
these savings institutions have weathered the “t 
most successfully, and are now in a much better 8! 
ation than could have been anticipated. 
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~ There isanother peculiarity of this item of ‘‘surplus” 
which must be noted, for it serves to strengthen ma- 
terially the conclusion we have just drawn. The loss 
in 1893 as we have seen was only a little more than one 
and a half-million dollars. If we carry our comparison 
farther back we will find that a decline in the item has 
been a constant feature ever since 1889 with the single 
exception of 1892, and in some of the years the loss 
bas been much greater tham in 1893. On January 1 
1890 this total was reported at $94,601,800 and now 
as the exhibit shows it is only $87,141,451. The reason 
for the decrease (and it may account for the de- 
cline in 1893 as well as in previous years) is found in 
the fact that these exhibits are based on market values 
and that among the security holdings of the 
savings banks Government bonds have filled a 
large place. While the premium on these bonds has 
gradually declined of course the market values 
of savings banks securities have concurrently shown 
a loss. That, we say, has not unlikely been 
a cause of the loss in the surplus item in 1893 as well as 
in previous years. On the first of January 1893 the 
savings banks of the State held $114,754,260 (market 
values) in Government bonds. While the currency 
panic was at its height, savings banks were reported 
to have sold several lots of United States bonds to the 
national banks of this city, the national banks using 
them to take out bank note circulation. We have 
not the figures of the holdings of Government bonds 
on January 1, 1894, by the savings institutions, but 
when they are published we presume they will show 
a considerable decline. Consequently it is reasonable 
tosuppose that this loss of surplus in 1893 (market 
values) may be in large part accounted for by the trans- 
action mentioned. 

There is still another feature relating te this branch 
of the subject that is of interest. In the foregoing, 
when speaking of the surplus, the reference has always 
been to the statement of that item in the exhibit, 
Which is given in ‘‘ market values.” The statute also 
requires the Superintendent to obtain from the banks 
the “ par values” of the securities held. Superintendent 
Preston has kindly telegraphed us in response to our 
Tequest the amount of the surplus January 1, 1894, 
based on the par values of the securities and from pre- 
vious reports the corresponding figures for previous 
years have been obtained. In this way we have made up 
the following instructive statement. 


, othe Surplus at Surplus on basis 
ieies opm Market Values. of Par Values: 
an ry -y pone bebenenseonsenssbadcoude $37,141,451 $59,093,718 
jm . , oo hekbesesceceedgeamicieis 88,752,414 52,705,424 
Sininey Been wooerenensecee seees 87,317,106 48,790,403 
Saery i. 1000 89,741,231 43,766,705 
Jeameny : a Vwreessasnedbsceneaae ---. 94,601,800 37,912,659 
January : cam Lien tennnesebenaetpee 92,009,091 34,033,862 
say - aa besaceeeddesdcameid nena 85,249,647 30,456,732 
j ed . annem. 85,633,329 26,715,985 
v4, eee seeecencencecesccees 77,282,889 24,879,925 


No one can study the foregoing without being im- 
= With the good management shown in the con- 
oe of these institutions during all these years. 
aad 1, 1890, was the date when the surplus, stated 
” et values, was at the highest point—$94,601,800; 
pte paige the surplus on the basis of par values 
Tiles 4 37,912,659. On January 1, 1894, the market 

a. ad fallen to #87,141,451 and the par values 
market “a to $59,093,718. In other words, while the 

“ae ues have declined $7,460,349, the par values 

sen $21,181,059. Nothing we could write would 
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CHANGES IN THE TRAFFIC OF 
CHICAGO & ALTON. 


The annual report of the Chicago & Alton is desery- 
ing of very careful study. Important changes in the 
traffic and revenues of the road are disclosed. Some 
of these changes are the direct result of the excep- 
tional industrial and financial conditions which pre- 
vailed during 1893 ; others date further back and are 
of wider origin. Both have an important bearing 
upon the immediate future of the property. 

The showing for the year must be considered a very 
good one, especially in view of the adverse results and 
heavy losses which have been the lot of so many other 
roads. In the aggregate the falling off compared with 
the year preceding, in both gross and net, is surpris- 
ingly small, only $163,971 or about 2 per cent in the 
gross, and but $12,061, or less than one-half of one 
per cent, in the net. That is to say, gross earnings 
have declined only from $7,730,611 to $7,566,640, net 
earnings only from $2,922,812 to $2,910,751. But 
when the figures are analyzed it is seen 
that while the totals differ but little for 
the two years the separate classes of traffic 
show very striking variations. Thus in the passenger 
revenues there has been an increase of $549,577, or 
over 234 per cent; in the freight revenues a decrease in 
the large sum of $710,479, or 14} per cent. The gain 
in the passenger earnings follows of course from the 
hiding of the World’s Fair at Chicago, the loss in 
freight revenues reflects the depression in trade. In 
both cases the extent of the change will doubtless 
occasion surprise. An augmentation of over 23 per cent 
in passenger revenues is certainly noteworthy. But 
the Chicago & Alton was in position to get very great 
advantages from the Fair. The road has its terminus 
in Chicago, its tracks and road-bed are in excellent 
condition, its passenger service is of the best, and ite 
lines run through desirable parts of the country and 
connect important traffic centres. The loss of 14} 
per cent in the freight earnings is also noteworthy. 
The falling off is especially significant because prac- 
tically the whole of it occurred in the last half of the 
year. It will be interesting and instructive to have 
the results for the first and second half-years sep- 
arately. Accordingly we have prepared the following 
statement. 








1893. 1892. Inc. or Dec, 
First six months— Dy # 
Passevger earnings........-.-.. 1,160,080 1,046 065 Inc. 114,015 
Freight earnings................ 2,181,472 2,162,610 Dec. 1,168 
Mail, express, &C.........cccce 197,857 202,064 Dec. 4,207 
TE .ctvtccnecdiacions num 3,519,409 3,410,769 Inc. 108,640 
Second six months — 
Passenger earnings............. 1,740,740 1,305,178 Inc. 435,562 
Freight earnings ..............-. 2,111,645 2,820,956 Dec. 709,311 
Mail, express, &¢............... 194,846 193,708 Inc. 1,138 
Ay, idtadcdaececeacooae 4,047,231 4,319,842 Dec. 272,611 
Twelve months— 
Passenger earnings.......-.-.-. 2,900,820 2,351,243 Inc. 549,577 
Freight earoings............--.. 4,273,117 4,983,596 Dec. 710,479 
Mail, express, &C .......-....... 392,703 395,772 Dee. 3,069 
Yo ewneteasceescoce 7,566,640 7,730,611 Dec. 163,9 
Operating expenses ......-.....4,655,889 4,807,799 Des, 151,9) 
Net earnings.......ccc.-e. 2,910,751 2,922,812 Dec. 12,061 


In the passenger revenues it will be observed there 
was an increase in both the first half and the second 
half, though the bulk of the gain is found in the sec- 
ond half. In the first half the Fair counted in the results 
during May and June, inthe second half it counted 
for four months, we might really say five months, as 
though the Fair closed at the end of October passenger 
travel continued heavy even during November, falling 
off, however, very decidedly in December. In the first 





pert more clearly or forcibly the strength and pros- 
Y of these banks than the above exhibit does. 


half of the year the increase in the passenger earnings. 
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was $114,015, and more than the whole of this occurred 
in May and June, the most of it in fact in June, travel 
in May having been comparatively light; in the last 
half of the year the addition to the passenger earnings 
was as much as $435,562, notwithstanding a loss of 
$32,826 in December. If any proof were needed that 
these gains were the result of the Fair, it would be 
found in the fact that the number of through passen- 
gers carried increased from 157,798 in the 12 moaths of 
1892 to 207,317 in the 12 months of 1893, or over 31 per 
cent more in the latter year than in the former vear. The 
number of local passengers,on the other hand, fell off from 
2,070,774 in 1892 to 1,974,430 in 1893, business de- 
pression we may suppose accounting entirely for the 
decrease. The average distance traveled by the through 
passengers is of course large, and hence notwithstand- 
ing the smaller number of local passengers carried the 
aggregate passenger movement one mile rose from 132 
millions in 1892 to nearly 158 millions in 1893, or 
about 20 per cent. The traffic appears to have been 
handled very advantageously, too, as with an increase 
of 20 per cent in the passenger movement the miles 
run by passenger trains was actually somewhat reduced 
—that is, with a smaller train mileage the road carried 
a greatly increased number of passengers one mile. As 
a result, average earnings per passenger train mile in 
1893 were $1 46 against only $1 21 in 1892. The aver- 
age distance traveled by all passengers (local and 
through) was 72°411 miles in 1893 against only 59-247 
milesin 1892. It is rather singular, however, to find 
that the average rate per passenger per mile was 
slightly higher—1°836 cents for 1893 against 1°780 
cents for 1892—instead of being lower, as we would 
have supposed in view of the fact that much of the 
travel to the Fair was taken on excursion tickets at 
very low rates. 

Looking now at the freight traffic, it will be seen 
from the table further above that in the first six months 
the change in the freight earnings as compared with 
the corresponding period of 1892 was very slight. In 
the last half of the year, however, freight earnings 
were reduced $709,311, or over 25 percent. A de 
crease in that ratio for a single month might not 
attract attention, but when extended over a period of 
six months a decrease of 25 per cent is very remarkable 
and freveals an unusual state of things. ‘Taking the 
figures by months, freight earnings in July 1893 were 
$317,947 against $399,125 in July 1892, in August 
$348,779 against $527,159, in September $384,607 
against $529,104, in October $355,135 against $500,- 
608, in November $374,798 against $451,209, and in 
December #330,379 against $413,751. Now contrast 
with this the passenger receipts, which were $300,538 
against $217,862 in July, $314,692 against $225,188 in 
August, $370,109 against $245,138 in September, $385,- 
300 against $249,663 in October, $224,212 against $188,- 
412 in November, and $145,888 against $178,714 in 
December. 

The loss in the freight earnings is the result of a 
falling off in both local and through traffic. In the 
twelve months of 1893 the through freight tonnage 
was only 614,478 tons against 745,537 tons in 1892, and 
the local tonnage 2,514,055 tons against 2,770,614 tons. 
The falling off, too, extended to nearly all classes of 
traffic, and out of 39 items of freight specifically 
enumerated no less than 28 show a decrease. By itself 
this contraction would not be especially important, 
being easily referable to the paralysis in all industrial 
activity during the last six months of the year. What 





gives added emphasis to the decrease is that it come, 
after a considerable decrease in the years preceding, 
the local tonnage at 2,770,614 tons for 1892 having 
compared with 3,083,412 tons for 1887, and the 
through tonnage at 745,537 tons comparing 
with 1,039,708 tons. Obviously, then, since 1887 g 
most marked decline in the freight traffic of the system 
has occurred—from 3,083,412 tons to 2,514,055 tong 
in the local freight and from 1,039,708 to 614,478 
tons in the through freight. The year 1887 it will be 
remembered was the year when such a large amount 
of new railroad was built in the United States, and the 
addition had been large in the years preceding too, 
The new roads necessarily took away some of the 
traffic of the older roads. The competition engendered 
on this account also operated adversely in another way. 
It tended, along with other circumstances, to reduce the 
rates received for the transportation servives rendered, 
On the Alton there was a further decline in the rate in 
the late year, the average having dropped to 884 thou- 
sandths of a cent per ton per mile,. which is the smallest 
with one exception in the history of the company. 

It has been only the company’s excellent physical 
and financial condition that has enabled it to maintain 
its dividends under these various adverse influences, 
And this also must be its main reliance in the present 
period of great depression in trade, for while on the one 
hand the company must be prepared for a falling off 
in freight traffic at least during the first six months of 
1894, on the other hand it will lose the extra trafic 
which it had in 1893 from the Fair. As showing the 
road’s physical condition it is only necessary to say that 
the report states that the whole of the 1,182°35 miles 
of track in the system, with the exception of 32°64 
miles of side tracks and one mile of main track on 
branch line, is laid with steel rails, and that the stand- 
ard weight of steel rails on the lines is 70 Ibs. per yard. 
President Blackstone points out that during the last 
fifteen years the company has not added to the length 
of its lines, and has had no occasion to borrow money. 
It has, he says, each year expended from #250,000 to 
$500,000 in increasing the capacity of the road and its 
equipment, and in making such improvements as would 
add to the safety and comfort of its patrons and pro- 
mote economy in maintaining and operating the prop- 
erty. While it can hardly be said that any American 
road is ever completed, the Alton, Mr. Blackstone 
thinks, may be considered as nearly completed as sty 
road in the country. 

In brief the Alton is unusually well prepared to 
weather a period of industrial paralysis such as that 
through which we are now passing. The road will not 
of course be able to escape the effects of the depression 
any more than other roads, but it will be able to with- 
stand the pressure better than most roads. As col: 
cerns the accounts for the late year the company ¥# 
able to meet out of the earnings of the 12 months 
its expenses and charges, also ite dividends, contribute 
$57,342 to the sinking fund, and appropriate $217,833 
for additional property and equipment, and. yet cary 
forward a surplus balance of $72,729. There is here 
therefore a margin for a loss of net earnings the 
present year. The company is also reducing its 
bonded indebtedness, which was never large. [n 1892 
the $2,383,000 of first mortgage bonds falling due 

29,000 of 
were taken up by an issue of stock, and $2,929, 
St. Louis Jacksonville & Chicago 7 per cent bo 
which fall due April 1 of the present year 
treated in the same way. 
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THE NORTHERN CENTRAL REPORT. 


-Thongh the Northern Central is not a large system 
gs far as extent of mileage is concerned, it has a very 
heavy traffic, and is a remunerative piece of property. 
The road connects Baltimore with Lake Ontario, and 
thus runs through a section of country teeming with 
manufacturing industries. Tne results of its operations 
for 1893 possess unusual interest by reason of the 
great depression which these industries experienced 
during that year. ‘The property is controlled by the 
Pennsylvania Railroad through tie ownership of a 
large amount of the stock of the company. To say 
this isto say that it is managed in the careful and 
efficient way in which all the properties of that great 
system are managed. ‘I'he accounts and operations 
are not merged in those of the parent company, but 
are kept separate and distinct. 

It appears that notwithstanding the depression traffic 
and earnings fell off comparatively little. In the num- 
ber of tons of freight moved there was a decrease of 
only 4°33 per cent, in the tons moved one mile a de- 
crease of 7°82 per cent, and in freight earnings a de- 
crease of 5°67 per cent. ‘The number of passengers 
carried decreased 6°56 per cent, the number one mile 
4°87 per cent, and passenger earnings only 1:11 per 
cent. The aggregate gross income of the company 
from passengers, freight, &c., fell off $309,484, or 4°30 
percent, but through the practice of economies this 
was met by an even greater reduction in expenses, so 
that net earnings were slightly increased—in amount 
$39,720, or 1°91 per cent. 

The company moves traffic at very low rates. The 
average for 1893 was slightly better than for 1892 and 
yet was but little over six mills per ton per mile—to be 
exact, 6°05 mills,- But, as already said, the traffic is 


We have returns altogether from 198 separate lines 
or systems, operating 117,133 miles of road. These 
198 roads earned $967,538,272 gross in 1893 against 
$984,058,370 in 1892, being a decrease of $16,520,098 
or 1°68 per cent, and $297,907,025 net against $308,~ 
336,667, a decrease of $10,429,642, or 3°33 per cent, 
Surprise may be felt that the falling off should be of 
such moderate proportions, both in gross and net. 
Certainly such small losses do not reflect the severity 
of the depressing influences to which the carrying 
interest was subjected after the development of 
the panic. We reviewed the incidents and features 
of the year in their bearing upon the revenues of the 
roads quite at length in our article on gross earnings 
in the issue of January 13, and shall not attempt to 
go over the same ground in the present article. We 
will only say that the explanation is very simple, 
The effects of the panic did not extend through 
the whole of the twelve months, but only over 
the last five or six months. Then the extra travel 
from the World’s Fair was an exceptional and a very 
favorable influence with many roads, offsetting to a con- 
siderable extent the losses in the freight revenues aris- 
ing from the paralysis of industrial activity. 

The report of the Chicago & Alton, which we review 
to-day on another page, furnishes an excellent illustra- 
tion of the part played by the Fair in swelling the 
revenues of a certain class of roads. Aggregate gross 
earnings of the Alton show only $163,970 decrease for 
the twelve months, but on examination it appears 
that this decrease is the result of a loss of $710,479 
in freight earnings diminished by a gain of $549,577 in 
passenger earnings, with a small change in the mail and 
express earnings. In the last six months the freight 
revenues of the road fell off fully 25 percent. The 
absence of the four roads already mentioned also 


exceedingly heavy. ‘Though comprising only 377 miles | operates to reduce the loss, not only in amount but 
of road, the tonnage moved in the late year amounted |also slightly in percentage, as these roads have 
to 13,296,212 tons, and the tonnage movement one mile | suffered very heavy losses, particularly the North- 
to no less than 857,194,188 tons. The latter gives an|ern Pacific and the Missouri Pacific. The decrease 
average of about 24 million tons one mile per mile|jn gross on the Northern Pacific has been $5,- 


of road. As would be supposed 


from the/| 662,452, on the Missouri Pacific $2,695,407; for the 


heavy tonnage and the low rates, a large| Northwest the decrease is $1,879,476, for the St. Paul 


part of the traffic consists of coal. 


In the] & Omaha $903,983, so that the four roads together 


late year the coal tonnage amounted to 6,398,-| have $11,141,318 decrease. What these roads have 
59 tons, against 6,523,857 tons in 1892. It|lost in net of course we do not know, otherwise they 
may perhaps be thought that this coal traffic consists] would be included in our totals. Adding their gross 
mainly of bituminous coal. As a matter of fact 3,961,-| to the totals given, the grand aggregate of gross earn- 
698 tons of it were anthracite. The fiscal results of op- ings for 1893 would be $1,056,384,612, against $1,084,- 
trations were very gratifying, as after meeting all 046,028 for 1892, showing a decrease of $27,661,416, or 
charges and paying 8 per cent dividends on the share | 2-55 per cent, against the 1°68 per cent decrease ac- 
“pital, a surplus of $560,195 remained to be trans-| cording to ourreport. Either ratio of loss is small and 


ferred to the credit of profit and loss. 








@ROSS AND NET EARNINGS UF UNITED 


STATES RAILROADS FOR 1898. 


Following our usual custom, we present to-day our 


ttatement of the gross and net earnings of United 


States railroads for the calendar year 1893 as compared | Miles ofroad Dec 31. 117,138 


With the calendar year 1892. The statement is deserv- | Gross earnings...... 967,538,272 
Operating expenses.669,631,247 675,721,703 —6,090,456 0°90 


- of careful study because of the exceptional con- 
— which distinguished the year. The compila- 
nis a8 complete and comprehensive as it is possible 


the explanation is found in the facts already given. 
In the following we present a summary of the results 
for the 198 roads from which we have secured returns 
of both gross and net. 








——-January 1 to D ber 31. ~ 
———-(198 roads.)————. _ ——Inc. or Det.——» 
1893. 1892. Amount. P.@0 


— — 1-72 
984,058,370 ~—16,520,088 1°68 


a 297,907,025 308,336,667 —10,429,642 3°38 
While the changes here are slight, the results never- 


aie it, though owing to our inability to obtain the | theless present a sharp contrast with the results of other 
Bures of four large systems which reported in the pre- | years, emphasizing in this the exceptional nature of the 


vi 


Omaha, the final aggregates are not quite as large|i 


Pacific, the Chicago & Northwestern and the St. Paul | ed. 


ous year, namely the Northern Pacific, the Missouri | conditions under which railroad operations were conduct- 


There have been years in the past when the show- 
ng has not been satisfactory, but it is a very long time 





aa , Pg ; 
those in our compilations given twelve months ago. 


since we have had a year which recorded a loss in both 
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= ; 
gross and net, and the present loss is especially GROSS AND NET EARNINGS. ila. 
significant inasmuch as it is not the result of a 

Gross Earnings. | _Net Earnings, 


war of rates but of a contraction in the volume of 


business. 
calendar year back to 1887, as taken from our yearly 


compilations. 





Net Earnings. 





Year and Gross Earnings. 
ma 7 
oii Year Year Increase or Year Year Increase or 
"| Given. | Preeeding.| Decrease. Given. | Preceding. Decrease. 

Jan.1 to | 

Dec. 31. $ 2 ¢ % g | $ 
1887 (104) 726,398,256 610,188,606 +86,209,680 257,304,922) 226,890,553 +-30,444,369 
1888 (127 751,697,952 737,724,366 +-13,963,586 235,145,666 258,972,626 —23,82€.960 


1889 (154) 856,478,510 $13,613,484 +42,8:'5,026 288,273,€8: 255,914,246 +32,459.434 
1890 (206) | 00754078 935,399, 23 |-+72,141,530 328,009,458 313,780,569, +14,228 8-9 
1891 (219) 1103636503 1056565922 4-47,067,580 353,353,918 330,797,494 +22,556,424 
1802 (21 1083689037 1027291855 +56,393,7*2 345,840,027 338,133.575| +7,708.452 
1ROZ (198) OT HER 972 ORE NAR B70’ —16.520.09~ 297.907.9025 308,438,087 —10,499 642 


Note here the large successive increases in previous 
yeers, in part of course because of the building of new 
roads and extensions. As against the 164 million dollars 
decrease in gross for 1893, there was in 1892 an increase 
of 56 million dollars, in 1891 47 millions increase, io 
1890 72 millions increase, in 1889 42 millions, in 
1888 14 millions, and in 1887 as much as 86 millions. In 
all these years unfavorable conditions were reflected 
merely in a diminution of the yearly amount of increase 
—not in an actual los:. Even the net, though fre- 
quently far from satisfactory, in only one year recorded 
a falling off, namely in 1888, and that was the year 
of the blizzard, the locomotive engineers’ strike on the 
Burlington & Quincy and the strike in the Schuylkill 
coal regions, and also the year when there was such a 
complete lack of harmony among the roads in the West 
and rates fell to very low and unremunerative figures. 

We have s ated above that it was in the last five or 
six months that the losses in earnings were chiefly 
made. In the half-year to June 30 our statement pub- 
lished August 26th showed over 15 million dollars 
($15,120,149) increase in gross and 1} million dollars 
($1,257,834) increase in net. In the last six months 
this increase was wiped out and replaced by the loss 
now shown. ‘Taking the results by months it is found 
that our monthly returns recorded an increase in gross 
in every month of the first half of the year except 
February, when the weather was exceptionally bad ; 
all the months, too, except January and February, in- 
dicated some gain in net. During the second half of 
the year the result was just the reverse of this; every 
month recorded a loss in gross and every month also 
a loss in net with the single exception of October, 
when there was a trifling gain in net, that having been 
the closing month of the Fair. Moreover the losses 
were very heavy in most of the months. Unfortu- 
nately, too, as it happens, December, the closing 
month, proved to be about the worst of all, though 
there is very little difference as between this month 
and August. In August we had a decrease of $8,389,- 
069, or 13°29 per cent, in the gross and a decrease of 
$4,104,067, or 19°00 per cent, in the net. For Decem- 
ber the decrease is $8,301,160, or 14°75 per cent, in the 
gross and $3,245,269, or 17°62 per cent, in the net. Ia 
November the roads still had some increase in their 
passenger business; in December this favoring influ- 
ence disappeared and general trade being bad earn- 
ings fell off very heavily. As an indication at once of 
prevailing conditions and of the great depression under 
which the carrying interest is suffering, the December 
exhibit is a better guide than the exhibit for the full 
twelve months. Below we show the comparisons for 
each month of the year, the figures being taken from 


Below we give the aggregates for each| 


___ weErewe pean eas eoomee —$—— 
189°. 1892. = Inc.or Dec | P. e.| 1893, | 1892. | Inc.or Dec.|P¢, 
. i « ¢ | . & | @ | «zee 


Feb... 54,822,473 56,984,473 —2,092,006| 3°66|14,115,141]16,912,' 50|—» 797 6b 
March 61,895,30>|58,652,387 |+-3,242.918) 5°53 18,657,481!18,428,103| +229 374 ru 
April. 56,.01,070 54,148,665) +1,852,405] 3°42 16,367,603|16,018,3%2! 4349 081| og 
May... 65,018,717 60,314,952) +-1,703,765, 7°80 19,278,127 16,697,981 +2,580 143 15°45, 
June...59,469,146 57,755,984 +1.713,162 2°97 17,774,669 16,738,759! 41,035,910! erg 
July. ./56,824,847/59,720,176{ -2,995,329| 4°85{16,250,647|17,541,°83|—1 290,496! p49 
Aug. (54,737,181 (63,126,250| ~ 8,289,06° 13°29) 17,495,308 21,599,375 |~4.104,067\19-99 
Sept. ./58,195,98" 64,917,622| 6,721,842! 10°35 21,578,744 '23,643,067|~2,064 993 873 
Oct. . .|64,022,923 '67,396,829| 3,373,908] 5°00 25,320,948 24,998,635 +831,313) fe 
Nov. ./56,739,020 62,143,816 —5,404,826 8°70 20,305,296' 22,204,823 —1,890,597| 9:55 
Dee.. .'47.982.276 56.23.4368 —8,201,180' 14°75 15,178,988'18,423,¢57'—3,245 999 1708 

423,657) —8,245,200117 68 


Jan... 55,860,995 55,100,108, +760 887. 1°38 tates} ~1,320,900] 909 





Note.—The number of roads included in January was 125; in Feb- 
Fen iaet int nett Lact Ie ABtomies AAS Delaba ae, ye 
vember 131 and in December 121. ; dad 

When we come to examine the records of the losseg 
for the year by individual roads, we find striking eyi- 
dence of the severity of the depression and also of its 
widespread nature. ‘Thus the Union Pacific hag lost 
no less than 74 million dollars in gross. The Northern 
Pacific with 5% millions decrease would follow next in 
order if we could include it in our tables. These two 
roads have suffered beyond any others in the country, 
in part because of the stoppage of silver mining, in 
part because of the intense depression on the Pacific 
Coast, where industrial activity seems to have been 
almost completely paralyzed. But these roads stand byno 
means alone in showing heavy losses. The Pennsylvania 
(Eastern and Westera lines combined) has lost $3,693, 
808 in gross; at the end of the first six months 
it had a gain of $1,753,924. The loss in this case 
follows in no small measure from the great depression 
in the iron and steel industries. The Burlington & 
Quincy, which for the first six months had $739,169 
gain, for the year has $2,055,919 decrease; the 
Louisville & Nashville which had $540,318 gain has 
$1,384,845 decrease; the Atchison which had $l,- 
852,348 gain has $1,304,212 decrease, and so we 
might go through the list, the losses coming prac- 
tically from all sections of the country. The losses in 
net are likewise heavy and numerous, the Union 
Pacific leading with $4,714,383 decrease. In the fol- 
lowing we give all the changes for the twelve months 
in excess of $200,000, whether increases or decreases. 
Where one or more roads form part of the same system, 
we show simply the change for the system itself, add- 
ing however after the name the number of roads which 
the system represents in our tables. The Union 
Pacific furnishes an illustration of this method ; the 
losses in that case are so heavy that nearly all the 
separate roads, like the Oregon Navigation, the Oregon 
Short Line, etc., would come into the list ; we give 
simply the loss for the entire system. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 


Increases, Decreases. 984,845 
Miinois Central........ $2,730,461 | Louisville & Nashv... he Kte 
Del. L. & W. (2 roads). 2,564,690 | Atch. T.& S. Fe (2 r’ds) 100,187 
N. Y. N. H. & Hartf... 2,208,225 | Chic. Mil. & St. Paul.. 104,408 
L. Shore & Mich. So... 1,271,136 | Clev. Cin. Ch. & St. L. erty Th 
N. Y. Cent. & Hud. R. 1,119,685 | 30. Pacific (6 r’Js)....- 811,406 
Chic. & Gr. Trunk*.... 516,469 | Balt. & Ohio (2 roads) 61 
Pni!. Wil. & Balt.;..... 430,199 | Phila. & Keading...--- 447,085 
N. Y. Out. & Western. 427,380 | Canadian Pacific... , 


422,240 | Gr. Rap. & Ind.(4 rds) 

409:100 | Nachy.Chat. & St. L... 429/088 
374,108 ; Wabash......---- 
320,582 | St. Paul & Duluth... 329, 
240,298 Rio Grande Westera.- 
233,777 | Kan. ©. Ft. 8S. & Mem.. 
224,464! Duluth & Iron Range 309,484 


S8t. Louis Southwest’n. 
Grand Trunk’. ...  . 
Cent. of New Jersey*. 
N. ¥. Chic & St. L ... 
Mont. & Mex Gulf... 
Del. & Hudson (3 r’ds) 
Boston & Maine...... 





San Ant.&Aran. Pass 212,103 | Northern Central. ..-- 
Pittxb. & Lake Erie. .- ote 

Total (representing Rilo Grande Southern. 236.798 
19 roada)...... $13,704,922 | Minn. & St. Louis...-- 999/148 


Fitchburg. ..-.---------* 301i 


Decreases, 
N. Y. & New England. 


Union Pacific (9 r’ds). $7,579,760 





nd B ir & Quit hay eet Total (representing 

Chic. Burt. uincy.. 045,918 ‘ota 490,441 

N. Y.L_B, & Western. 1,524.440| 46 roads)....---»-828 

Denver & Rio Gr...... 1,484,828 | a 
+ The gross 1, 


« For eleven months. + For year ended October 31. 1,297.18 





our monthly statements. 


Eastern lines Gecreased $2,466,621 and op Western 
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pRINCIPAL CHANGES IN NET EARNINGS FOR TWELVE MONTHS, 











Increases. Decreases, 
js Central... --e: $2,229,555 | Louisville & Nashv... 558,206 
TA Cont. & H. Riv.. 1,076,703 | Clev. Cin. Ch. & St. L.. 553,995 
N. t. & Ohio (2 roads) 487,674 | Gr. Rap. & Ind. (4 rds) 417,787 
Be N.H. & Hartt... 492,808 | Chic. Burl. & Quiucy. 99,112 
a Wil.& Balt.*... 490.7821 Chicago Mil. &st.P.. 397,752 
Phila Gt. Northern... 347,248 | Mion. St. P.&8.S.M- 381,158 
- . & W. (2 roads). 273,53<| Boston & Albany,..... 345,945 
Del eake & Obio... 268,916] N.Y. L. E.& Western. 438.797 
Cer irunk:....--.c2 256,311 | Wabash............... 325,050 
fopile & Ohiv......--- 210,918 | St. Paul & Duluth. .... 322/918 
-_-_—— cere & Lets Erie... aerkee 
esenting eorla Jastern ..... 247,867 
ee .... weeee $5,134,153 | N. Y. & New England. 247,111 
Decreases. Duluth & [ron Range, 244,242 
Union Pacific (9 r’ds). $4,714,383 | West. N.Y. & Penn .. 219,879 
Phila. & Reaving .-- 357,291 | So. Pacific Co. (6 r’ds). 210,692 
Pennsylvaniat (4 r’ds) 993,029 Manhattan El......... 206,296 
Denver & Rio Gr.....- 825,751 an 
Boston & Maine .....- 760,594 Total (representing 
Ateh. T. & 8. Fe (2 r’ds) 626,731 43 roads).......... $15,670,699 
Canadian Pacitic...... $678,932 | 


T For year ened October 31. : For eleven months. i The net de- 
creased $643,277 ou East. lines and decreased $349,752 on Wes.lines. 


We here observe that notwithstanding the unfavor- 
able business conditions which prevailed there are 
some roads which are distinguished, not for heavy 
losses, but for heavy gains. ‘I'hese, however, are near- 
ly all roads which derived a great deal of extra traffic 
from the Fair, or are engaged in the anthracite coal 
trade, or operated considerable new road. The New 
York New Haven & Hartford belongs to this latter 
class, though it is proper to state that in our figures, as 
given, the earnings of the Old Colony are included for 
the whole of both years. Kxcept for this, the increase 
for that road would be even heavier than it is. The 
largest amount of increase by any company comes from 
the Illinois Central, which of course enjoyed excep- 
tional advantages by reason of the Fair, getting the lo- 
cal travel to and from the Fair grounds. ‘The road 
has added $2,750,461 to its gross, $2,229,555 to its net. 
The New York Central also received some benefits 
from the Fair, and has $1,119,685 increase in gross and 
$1,076,703 increase in net. The gain, however, of 
$187,674 in the net of the Baltimore & Ohio follows 
from a reduction of expenses, as gross decreased 
$811,406. 

Iv is a significant fact that when the roads are 
arranged in groups according to their location or the 
character of their traffic, every group shows 4 loss in 
net with only one exception. ‘The exception is the 
Middle Western group, and there the showing is 
controlled by the result on the Illinois Central, alread y 
noted. In the case of the gross, there are three groups 
with an increase—this same Middle Western group and 
for the same reason; the New England group 
where the New Haven road has made a large increase 
on an addition to its mileage ; and the Anthracite 
Coal group where the roads carried an increased amount 
of coal, the anthracite coal production for 1893 having 
been the largest on record. We print at the end of 
this article a detailed statement giving the results for 
every road in each group, but for the purpose of com- 
Parison it will be interesting to bring together here the 


aggregates for each group. 
































BECTION oR Gross Earnings. Net Earnings, 

Gnour 1893. | 1892. | 1893. | 1892. Inc. or Dec. 
Janito Dec. 81.) ~ . | 3 { z P.C. 
Eng....(12)| 67,575,921 65,730,554) 19,382,037, 20,352,037} —969,950| 4°76 
Trunk lines..(18)!307,: 48,580) 310,945.15. | $8,446,121, 88,780,526] —844,705| 0°38 
Coal(13)/113,382,764) 110,342,544 | 31.468,399| $2,100,361 | ~730,962| 2°27 
+ smetageas| 58,901,484) 53,992,0.! | 17,919,178) 18,268,771) $49,593) 1°91 
&st’n.(30)| 61,017,r0$] 60,234,489 | 20,024,682! 19,181,963, 4842,520| 4°49 
west'n (15)| 92,292,824) 96,763,10. | 31,709,292! 33,492,157] —1,782,875| 5°32 
west’n(19)/ 73.748,120| 76,744,21 | 22,63¢,917| 23,459,001] —1,022,084| 4°32 
fame ecouat(21)}113,470,260 122,012,470, 38,833,016! 44,583,033] —5,750,017| 12°89 
+++e(36)) 69,244,148) 71,432,320| 22,232,161} 22,639,46;] —307,300| 1°38 
mican.......(4) 14,901,363} 15,053,460) 5,255,181; 5,250,05° —24,876| 047 
~2et..(198 1140) |067.598. 2721984, 08.1 | 297.907,025/308.934.6" | 10.420 G4 | 3°38 








M , 
Ragland gsee mileage for the above groups is as follows: New 
Seainst $2°ort as agaiust 4,368 miles lu 1892; Trenk lines, 22,556 
4371 against, authracite coal, 4,065 against 4,065; Middle States, 
Western, tone 4,3'3; Middle Western, 1U,197 against 10,10}; North- 


Pacific Met as alust 17,973; Southwestern, 15,624 against 15,605; | 


750 t, 21,756 against 21,191; Southern, 12,044 against 11,- 
Mexican, 4,026 agaiust 3,973; grand total, 117,138 against 115,152, 





As one would expect, the Pacific group makes the 
poorest showing of any, the loss there being $5,750,017 
or 12°89 per cent. The Northwestern group, the 
Southwestern and the New England show respectively 
5°32, 4°32 and 4°76 percent decrease in net, the results 
thus approximating very close to each other. The 
trunk line group and the Mexican group snow only 
about one-half of one per cent decrease in net each, 
the Southern group 1°36 per cent decrease. For the 
Middle States roads the decrease is 1°91 per cent, for 
the Anthracite Coal roads 2°27 per cent. Tae Middle 
Western group, as already stated, is the only one which 
has increased net, the increase being 4°39 per cent. 
With the Illinois Central excluded, this section 
would show instead of an increase of $842,720 in net 
a decrease of $1,386,835. There are a few roads in 
addition to the Illinois Central which have gains, 
but outside of those of the E'gin Joliet & Hastern, the 
Louisville New Albany & Chicago and the Pittsburg 
Shenango & Lake Erie, the gains are not of great con- 
sequence. 

In nearly all the groups there is more or less irregu- 
larity between the results of the different roads. ‘I'ne 
irregularity is especially marked in the trunk line 
group, where the net change is so slight. ‘Thus the 
New York Central has a gain of over a million, the 
Pennsylvania a loss of nearly a million. ‘The Wabash, 
the Big Four and the Erie have losses, the Baltimore 
& Ohio, the Grand Trunk, the Nickel Plate and 


some others, gains. In the Anthracite Coval 
group the loss follows from the decrease of 
$1,357,291 on the Reading, as the Delaware 


& Hudson, the Lackawanna, the Ontario & Western: 
and some others have gains. In the Middle States 
group the result would be much more unfavorable ex- 
cept for a heavy increase on the Philadelphia Wilming- 
ton & Baltimore and the Baffalo Rochester & Pitts- 
burg, most of the other roads having losses. 

It deserves to be pointed out that the New England 
roads are feeling the depression in business the same as 
other roads. For the year the Boston & Albany has 
lost $345,945 in net, the Boston & Maine $760,591, the 
Fitchburg $107,542, the New York & New England 
$247,111, and the New Haven, while having $492,808 
increase, owes it entirely to gains in the first six monthe 
on an increase in mileage. For the last quarter of the 
year, if we add to the figures for 1892 as reported by 
the company the earnings of the Old Colony, so as to 
make the basis of comparison the same in 1893 as in 
1892, the road shows a loss of $1,115,673 in gross and 
a loss of $350,962 in net. ‘The Boston & Maine in the 
same quarter lost $256,189 in gross and $348,848 in 
net, the New York & New England $233,117 in gross 
and $227,122 in net; the Boston & Albany, while having 
lost $209,296 in gross, gained $183,352 in net, and the 
Fitchburg, with $170,376 decrease in gross, has $56,8.0 
increase in net. 

In the Southern group no less than 18 out of the 
36 roads report an improvement in net for the year, 
including among the larger roads the Chesapeake & 
Ohio, the Mobile & Ohio, the Savannah Florida & 
Western, the Georgia, and several of the roads in the 
Cincinnati New Orleans & Texas Pacific system. The 
Louisville & Nashville has over half a million dollars 
decrease. In several cases the improvement in the net 
follows from economies in management and reduced 
expenses; only 12 of the 36 roads have gains in gross. 
In the Northwestern group we lack this time, ag 
already stated, the Northwe3t and the St. Paul & 
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Omaha; and the Rock Island, the Great Northern 
and the Chicago & Great Western never form part of 
our tabulations, making no returnsof net. Among 
the 15 roads which have reported, however, there are 
4 which show better net than in 1892, namely the 
Burlington Cedar Rapids & Northern, the Chicago Bur- 
lington & Northern, the Iowa Central and the Quincy 
Omaha & Kansas City. In the Southwestern group 
the Missouri Pacific is lacking. The Denver & Rio 
Grande has the heaviest amount of loss of any, 
$825,751, this being due in part to the depression of 
silver mining in Colorado, in part to general business 
depression. The International & Great Northern, the 
St. Louis Southwestern and the San Antonio & Ar- 
ransas roads report heavy gains. 

Referring now very briefly to the showing for Decem- 
ber it has already been stated that the loss is very 
heavy, reaching $8,301,160 or 14°75 per cent in gross 
and $3,245,269 or 17°62 in net. Out of the 121 roads 
included in our statement for that month but 21 are 
able to show an increase in gross and but 33 an in- 
crease in net. The Savannah Florida & Western is the 
only road whose increase reaches as much as $30,000 in 
the gross and the Mexican National the only road 


whose increase in the net reaches or exceeds that figure. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER, 
Decreases, 
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Sav. Fla. & Weste a. $30,747 | Gr. Rap. & Ind. (+ r’ds) $96,259 
' erreas St. Paul & Duluth..... 92,420 
Pennsylvaviat (31 Is “ys ‘$1, 339,470 | West. N. Y & Peun. 82,372 
Union Pacinve ()1'ds). 965,685 | Illinois Central .. 73,394 
Chic. Mil & st Paul 757,443 Nashv. Chat. & St. i... 72,175 
Chic. Burl. & Quiney.. 648,045 | Kan. C Ft. S. & Mem.. 69,741 
Atch. T. &3 Fe (2 r’ds) 481,356 | Aliegheny Valley 53,066 
So. Pawitic (6 r’ds)..... 402.925 | Tol. & Ohio ¢ entral.. 44,731 
N.Y. L. E. & Western. 351,870 | Chie & W Mich....... 48,592 
Louisville & Nashv... 356,047 | Minn. & St. Lovis..... 46.642 
Balt. & Obio (2 rowds) 336,610 | Peoria & Eastero.... 91,452 
Canadian P cific ..coe. 260,244 | Lake Erie & Western. 39,930 
Deuver & Riv Gr...... 227,799 | Rio Grande Southern. 39.860 
Phiia. & Readivg. .-... 215,655 | Louisv. N. Alb. & Chic. 38,959 
Clev. Cin. Ch. & St.L. 190,133 Burl. GR. & North’n. —-38.339 
ED cus, esenes 164,356 Chic Burl. & North... 3,509 
Che sapeake & Ohio. . 120,744 | Mexican Cential...... 31,773 
Minn. St. P. & S. 5. M. 119,354 ns 
Norfolk & Western.... 109,100} Total (representing 
Northern: Centrai..... 105,400 55 roads).......... $8,103,640 












+The cross on Eastern lines decreased $632,078 and on Western 
Nnes $707,392. 
PRINCIPAL CHANGES IN NET EARNINGS IV DECEMBER. 














Increase Decreases, 

Mexican Internat’l.... $102,481 | St. Paul & Duluth. 2.955 
-ecreases, Chesa: eake & Obi’... 62,638 
Chic. Mil. & St. Paul.. $470,958 | Gr. Rap. & [ud. «4 rds) 61.730 
been Pacific 9 rds). 3#6,000 | West. N. Y. & Pevo... 57,904 
hb. T. &S Fe (2 rds) 301,023 | Mexican Cevtral..... 3,794 
Saas Pacific .... 239,889 | Penvsylvapiat (+r da). 41,033 
. ¥. i. E. & Western. 231,048 | So. Pacitic (6 r’da)..... 40,445 
Louisville & Nasbv... 205,604 | Lake Erie & Western, 33,366 
Caio. Burl, & Quivcy. 146,619 | Norfolk & Westero.... 93,66 
Denver & Rw Grande, 138,522 | Chic. Burl. & Norih... 3%,389 
ee 128,425 ; Tol. & Ohio Central... 32,218 
Clev. Cin, Ch. & 8t. L. 119,05¢6 —_- —-  - 

Mivr. St. P. & 8. 3. M. 101,624 Total Soqreeteins 
Phil. & Reudiog....... 95,616 43 roads)........ -- $3,168,864 

Odineis Contral........ 91,395 











¢ The net lacreased $184,479 on Eastern lines and decceasel $225,- 
$12 on Western linea. 
Looking back to see what the result was iv D -c-moer 
of the previous year, we discover that tne w:is then 
was very moderate, as may be seen by the folli wn g. 















































Pearané Gross Earnings. Net Eurninya 

umber Fear Year (Increase or Year | Year |Inereas or 
Wf roats.! gGinen. 4 Preceding) Decrease. || Given. Preced'y. | Uewreuse 
December. ¢ € t | ¢ 
BBS8 ( 75)| 39,910,584) 40,£90,819| —680,265 ie oe 41] - 11-0589 
2889 (108)| 51,588,029) 46,882,356) +4,705,673]| 18,007,078) 15.552 14 | +2,455 31 
B00 (127)) 86.573N78) 52,880,443) +2,697,135]| 17,749,528) 17,827.72 —78, 54 
BB91 (232)) 6+.137,168) 59,870,658) +5,266,510]) 21,071,097) 18,406.42) +2 664 245 
SHSL (124) | G2:645.250) 61,501,607) +1,141,652 20,708.50:| 20,739 8) +546 2 
BB93 (921)| 47,982,276) 56,283,436) —S,301,16))) 15,178,> 83) 18,423,.9 4) —3,24: 6d 



















The geuerally unfavorable coaracter of tuc cautUtt 
for 1893 is perhaps most strikingly revealed when is is 
noted that every group records a decrease 1n gross and 
every road also a decrease in net, excepting ouly the 
Mexican. ‘he ratio of falling off is very heavy too in 
nearly every section, being 26°11 per cent for the 
Northwestern group, 23°93 per cent for the South- 
western, 20°53 per cent for the Pacific group, 11°40 












Anthracite Coal group, 14°44 per cent for the asters 
& Middle roads, 22°19 per cent for the Middle Wogt. 
ern roads and 15°56 per cent for the Southern roads, 





























West of Pitts. & Erie +) Toi. Peori + 
Pitts. Youngs. & Ash. | 
abash. 


Anthracite Coal. 
N. Y. Ontario & West. 


Adirundack, 
Allewheny Valley. 
Bath & Hammondsport. 
Brooklyn Elevated. 
bud. Kuch. & Pitts. 
Camden & Atlantic. 
Chatauqua Lake. 
Hoos. ‘l'un. & Wilm, 
Northern Ceutral. 
Staten Island kK. T. 
strony Clove & C. Mt, 
Ulster & De.aware, 


'Crystal. 
|Current ever. 
| Denver & Rio 


Western Md. 
Western N. Y. & Penn, 
Middle Wi ‘estern, 
Cin. Jack. & Mack. 
Cin. Ports. & Virginia, 
Chic. & Weat Micon, 
Det. Lans. & Nor. 
Elvin Joliet & Eastern. 
yrand Kapits & Ind. 
[lliuois Central. 
Indianap. Dec. & W. 
lron Kailway. 
Kanawha & Michigan. 
Lake K. Alliance & So. 
Lake Erie & Western. 


Silverton 


| Nevada Centra’. 


So. Pacitic.— 





Northwestern. 
Ba a. Cedar ap. x3 Nor. 


Southwestern. 
Arkans?s Midland. 
Atco. ‘lop. & Santa Fe. 

St. Lonis & San ran. 
| Austia & Northwestern. 


Fr. Worth & iio Grande 
Houston E & W. 
West Jerses & Branches, —_ iy Clin. & Spring 
Ka . Ft. 5. & Mem 
Rio. code Sonthern. 
|Sc. Louis 1. “ae N 
iSan Ant. & A, Pass 


/'Tex.Sab. Val. & N.West.. 


|Oregou Improvement Co 
Rio Grande Western. 
San. Fran. & North. Pac. 


Gal. Har. & 8. A. 
Louis. & Western. 
+ “¢ We include these Western lines in our table by taking an estimate for 1898 
on which to base the decrease reported for this year. 
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fexas, 














SECTION OR Gross Earnings. | Net Earnings. 

Group. 1893. { 1892. | 1898 { 180%. | IneorDec 
December. s | $ r $ : P 
Trunk lines..( 9 | 14,277,704) 16,€88,960) 4,072,092] 4,595,667} —s93,575 an 
Anthra.coal( 5)| 2,362,844, 2,571,003 912,873 992,906 —80,083|  g-o7 
Bast. & Mid.(15)] 1,678,021) 1,981,013] 457,601] 533,801! —76,110; 1444 
Mid. West’n.(19); $,13+,306| 3,517,143 921,5°4) 1,183,213 —261,r49) 2219 
Northwest’n(10); 6,642,176; 8,392,027) 2.376.436; 3,216,322 839.886) 26-11 
Southwest’n.(16)| 5,604,062) 6,436,066 1,601,513| 2,105,312; —503,827 23-98 
Pacific Coast (20) 8,574,002) 10,25' 779) 2,700,595) 3,397.759 697,163} 20°53 
Southern....(25)| 4.778.583; 5,482,497) 1,745,218) 2,066,9x0) 321,712) 15°56 
Mexican.....(2)/ 930,678) 963,048] 390,404) 831,717|  +88,687) i749 
Tot.. (121 rae 47,982, a0) 56,283,436 ceaaainas 18,423,657] —3,245,200] Las 

NOTE.—INCLUDED UNDER THE HEAD OF— 
Trunk Lines. Middle Western—(C % 
i & O., East of Ohio. mee, x. A.& Cte. _ Monean'e in Se 
B. & O.. West of Ohio. \M ek & Mex. 
Clev Cin. Chic, & St. L. | Pitta, 7 & b Catengo. ew Orleans, 
Peoria & Eastern. 3 ‘ag. Tus. & Hur. Ationtie Sean 
N. Y. Lake Krie& west’n.| Sag Valle ‘ 1 Louis. Pacitic system, 
Pennsylv, East of P. & BE | foledo & 7. Union Pacitio— 


Ore. Sh. L. & Utah Nor, 
Oregon Ry. & Nav. Co, 
Union Pac. Den. & Gulf, 
St. Joseph 
All other lines, 


& Grand ial. 


N. Y. Sus. & West. \Cc Mil. & St. Pa Central Branch 
Phila. & Keading. Hoon entral Montana Union. 
Summit Brancn. Keckuk & Western Leav. T. & 8, 
Lvkens Valley. Mion. & st. Louia, Man. Al. & B. 
Eastern and Middle. Minn. St. Paul & 8.8. M o 


> Soutnern 

& K.C. Bir. & Atlantic 
Carolina “idland, 

har. eum. & No, 
Cneraw & be = 
Chesapeake & (hi 
Gidsden & Attala U Un. 
Georuia. 
Ga, Southern & Fla. 
Gulf & Chicago. 
Kan. City Mem. & Bir, 
Louisviile & Nasbville, 
|Macon & Birmingham, 
Nas 
New Orleans & So, 
Norfolk & Southern, 


bh hat. & St, 


rfolk & Western. 


Ohio River. 
Petersburg. 
Rich. Fred. & Pot, 
Rich. & Petersburg. 
jav. Am. & Mont. 
Sav. Fla. & Westetn. 
South Carolina, 
West Va. C. & P. 
Wrightsv. & yo 
Mexican Ki 


Mexican Contra 
Mexican I{nternational, 





















































percent for the trunk lines, 8°07 per cent for the + chatauqua Sake....... 
































Gross. Ne.——_———> 
1993. 1 1898. 1992. Inc. or Dee. 
New | England— $ $ t t 
& Aroostook.. — 190, ane 173,690 60,546 65,1'6 
Boston £ Albany 2,105,622  3,451.667 
Boston & Maine.. a 95 862,562 56,623,153. — * 
bos. Kev. B’h. & Lynn 310,43 310,451 59,188 36,026 
Bridatou & Saco Kiy.. 28,356 32.477 10,222 12.068 . . —2736 
Clarendon & Pittsf'd. 43.496 44.857 23,266 13,349 ie 
fitenburg.............. 7,353,358 7,576,506 2,112,286 2,219,708 ie 
oosac ‘l'un. & W ilm. 36.2: 35,601 8,583 11, 3.) 
hew Lonaon & North. oot ura 743,989 304.354 290,416 atin 
Y. & N. sngiand.. O19, 6,220,493 1,561,286 1,808,347 RY 
N. Y. N. H. & Hart Havas, 285, Be $24,976,957 +7,224:663 +8,731.860 . +402,808 
Somerset .-........ 77,044 $4,131 19.612 2e,601 - 0,079 
Total (12 roads)... 67,575,921 65,730,554 19,382,087 20,852,037 —-000,98) 
male 1893. 1892. 1998. ses, Inc. or Dtt, 
Trun nes— 

Balt. & O. East O. Riv. 18,793,046 19,700,487 6,220,567 6,149,757, + 4 
West. Ohio River.... 6,488,679 6,293,645 betiytt 59.4 +407, 
Cleve. ©. «'. & StL... 13,789,065 14,834,074 3,360,959 3.914.084 3] 
Peoria t Hastern 70.019 1,774,786 wi. 447,411 kan 
Gr. ‘Tronk of Canadaa 14,290,513 17,881,413 5,2 4, 4 103i 
Chic. « Gr. frunka.. 3, 53 3,420,584 ‘on $e 733,227 «+ el 

t. @.Hav.& Mila 1.032836 1,119,419 166,104 _ 292,55 sane 
Lake 8h. & Mich. 23,686,519 22,415,383 6.624.769 6,612,193 thm 
Mica. vent.& an. 16, 00 15,905.000 3,931,000 3.862.000 000 1 076.708 
N. ¥.C. Hud Riv.. - 46,710,573 45,500,988 Tabi 17 351 ere +t hte 
N. - Coie. & St. 787, 467, , 

N.Y. Lm & West... 20:418045 90\N42.9z5 9.477.606 btisos | ~saK 
nm: vania— 
Mast of Pit-ad. & E.. 66.375, 221 68,811,842 19,379,207 20,022, eit 
West of Eitto. &H.. 40,203-4i4 41:430.601 12/421,130 12,770,882 he 
Poila. x 1OL880  b5,256.5 554 007 D1615,609 » Three 
Pitts CC. & Kk. Le rts 712) 916 b16.100.6 b3 819.064 bs.300.601 snus 
Pi:ts. gees & Ash. $1 286 . 78, a) 
WAGOEB.. 0 ccasccss: cease "750, iso tt ‘te 5,446 3,048,047 3.373.007 a 
$34,705 
Total (13 roads)...307.048,580 $10,948,159 89,446,121 83,780,828 “a 
1893, 192. 1898. 1am. Innes bs 
Anthracite Caal— +f, 
t. of New Jersoy.a 13,392,678 13,018,565 5,391,903 5,884,968, og 
ja & son. + 20. 1874, 18 20, 438.541 541 6,622.187 6,4°0, rc} od 
en & casaue rice bv 0.424 6143898 is alia 
Renss. & Saratous... v2, 350. 767 b2,545. b784,349 Dl, aan sass 
Del. Lack. & West'n.. 48, 790, 943 46,226, 231 8,253,40 iT 
N.Y. Lack.& West... eS tee aS pear ns bd.180, at Font 
By Bing. & N. Y.... “ m0, ‘du4 898,608  6402,837 404. ren) 
. ¥. Ontarto & West. 3,901,140 3.473.700 1, 013,216 “838.01 
x: YSus. & Western. 1.73::908 1,713,912 "797,63 Teh Bos a 
Philadel. « Reading 22.4¢2.991 23,074,008 9,227,515 10, $336 5 
Summit Branch,...... 1/267:210 1,328,556 93,92 aH pery") 
Lykens Valley...... 1,112,451 1,069,834 63,62) hte ——e 
$2,199,361 — 730.98 
Total (14 roads)...113,362,764 110,342,544 31.468,399 32.19%, i. 
1893. 1802. 1908. 1968. Ine. 
Wide States — 7 j 
fr- ¥ Wash. & Balt. _ 53,361 65,089 « 20,652 aaiu +6809 
adirundack. ........- 177,640 169, 48,876 108808 - 1668 
Allegaeny Valley...... 2.436.815 2,636,696 877,027 17.372 
Bath & Ham’asport . 48,660 34, 19,007 915,908 
Brooklyn Elevated... .-. 1,834.230 1,902,753 74 aes 922'853: ° 
Bull. Roch. # Pictab.. 3.303. a7 8,204.20 1,098-218 rt 
Camden & Atlantic... ny aoe rt 7020 “qs: wh 
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Inc. or Decs 

tia 
+8, 

+210, ry 


Net. 
1592. 
246,278 
4,006 
1, 010, “31 


Net. — 
1893. 1892. Inc. or Dec, 
$ 8 t $ South’n oT Con.)— 

956,223 199,975 241,199 —41,224 | Louisv. St. L. & Tex.. 644,588 
303,835 def.25,441 4 32,8 Macon & Birmingham 68,52 8, sit 8 
110,504 262 : $1,045  § 

369, aly 5.712 Nash. Chat. & 3t. L... 2 9 6, 156,54 
163,270 New Orleans & a. 151, lon 
1,405, ‘477 37,36 41, Norfolk & 3« pacnern.. 

5, 133, ae 206, Norfolk & Westera.. 

632 


Ohio River. 
Now Jorsey & N. Y.. eet - 682 | 
Y.8 ‘foo eae . ~ 20, 21,321 Rica. week. & Det mae 
194.217 Kichmon: eters 
3 ¥. es) Nortoli 2.115.550 Sav. Amer. & Mont.. 492.5 
Pail. Wil a. 9/437, 302 2,053,409 Sav. Florida & West,n 3,000,959 
Pros. Pk. eo Coney Isl. 170,005 oi 


14,005 South sound.d........ 223 
1, 97, 043 ni 


-_ 828 South Carolina . A; 1,320, O44 
Western of Alabama.. i "497,075 
278 7 Va. Cent. fw 1, “07 937 
+13,649 | W. Virgiria & 8 5! ’ 
—15,573 Wrightsv. & Tennile.. 76, ‘915 5 69, "979 3, 30,499 
37050 Total (36 roads)... 69,219,118 me 432,320 22,232,161 22,519,461 
—210,879 1893, 1892. 1893. 1892. 
2,815,583 


eae ere * % 
—349,593 | Mexican Centra’ 7,981,739 7,003,258 815.588 
Mexican Internation 2" N50, W34 —-2'095.7: 5k 
Inc. or Dec. | Mexican National.a.... 3,859,499 4,240,617 1,479.123 
~12.066 Monterey & Mex. Gulf. 999,161 728,863 180, 9-0 0 
128,588 


62,757 
Total (4 roads).. 


169: 830 
148,164 

43,754 
401,209 
462,099 
992,133 


17,919,178 
1893, 

2, one. ToL 
MOT 


et) (308 
101.767 
49.898 


1,203,012 


18,2: 38,7 71 
1892. 


2,922,812 
527,155 
14,107 
157,807 
48,045 
46,158 
273,145 
1,283,992 
341,501 
oe 





53 “63 901 484 Mexican Roads - 


1893. 
$ 


7,568,610 
isoeno 3 


BSliseesa-Sens) 


Total (30 roads)... 


—19,595 
_ +123, 173 
+2291 .. 14,901,363 15,058,460 i 255. 181 ry 280,057 24.876 


—B8, 040 
Grand t total ( (198 r’ds)..967,538,272 984,058,370 297,907,025 3u8,33¢,667 ar 429,642 


* For year ended October 31. 

+ Includes results of Old Colony in both years. 

t ‘Yoledo Columbus & Cincinaati included in both years 

a Figares and comparisons for this road are for - eleven months ending 
November 40, the December return not being ready yet 

o Not counted in footings, because includet in esaraings of tha system under 
which this roid appears. 

¢ Figures and comparisons for this road #re for ten months ended October 31, 
returns for the last two months of year not being ready yet. 








39,501 
292,074 
1,222,313 
234,306 
rain 

it & Pere Marg. ..« 322,09: 
athe « Indian 534,711 
Iinois Ventral.. 7,207,776 
Ind. Decatur & wi 97,935 








lake Brie All_& Su... 
Lake Erie & Western. 
louisy. N. Alb.& Chic. 
Manistique. 
Ohio Southern. .. 
Pittsb. Caar. & Yougin. 
Pittsb’g & Lake Hrie. 
Pitts. Marion & Cuic.. ° 
Pittsd. Shen. & L. 
Sag. Tuscola & iheoen 
sag. Val. & St. ae. 
aL. Alton& T. H.. 
Tol. & Ohio Centralt 
Tol. Peoria & Western 


Tota) (30 roads)... 


1,463,878 
1,140/690 


gies 3305 8s | [IMPORTS AND EXPORTS FOR JANUARY. 


3,5: 58,453 
3,300,103 
85.780 
L.okl 343,219 
The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the monthof Janu- 
ary, 1894 and 1893, and for the seven months ending January 
31 in 1893-94 and 1892-93, as follows : 


MERCHANDISE, 


January. 
$85,225,301 
1,558,313 


$86,784,114 


723 
i, 138; O72 


2: 
603, 199 
691,789 
259,962 
19,181,963 
1892. 
1,161,648 


25,003 
—35, 174 


+812,720 
Inc. or Dec. 
+111, 249 


2) 000 614 
995,262 


60,234,497 
1892, 


Tois'900 


975,492 223,785 


2y,021,083 
1893. 
$ 
1,272,897 


7 mos.end.Jan. 31. 
$561,141,219 
13,366,701 


$574,507,920 


61,917,508 
1893. 
4,224, Mn 


1894.—Exports—Domestic 
Foreign 

Northwestern— t 

4,354,789 




















. 2, 30L.1 2/208.872 'B1N,070 07,9 3 
Gh Burl & Quincy. 05 its 4 aOate402 1yA5k 303 14,201,103 Imports 52,497,423 871,548,332 
r 3 2 35,060. 1,428,380 426,132 pg er apicncecy poe 
iota Re. 307.778 “Rebus RY “08s Excess of exports. $34,236,686 $202,959,588 
7 u2( 
P oa 1893.—Exports—Domestic $66,827,081 $519,031,318 
~~ Tbe Pac Foreign. 846,588 __ 7,910,058 
8 1 $67,673,669 $526,941,376 
2. oun 082 5 75,169,267 484,371,681 
e 314. 329 108,177 bere re, "B42 56 
; 735 67,333 \744 1,639 : eee $42,569,695 
v8 Duluth... 1718769 21907iu 458203 © 7012s © —Sia'yis | Excess of imports...2222 2.000002 $7,494,598 cocecede 
0 Tota) (15 roads)... 92,2/2,524 94,763,105 $1,700,282 $3,492,157 —1,782,8:5 1894.—Exports sacie“aoun 001 90.254.888 
1893, 1892. Inc. or Dee. BEET cnccccccsccsecanccoaces  SOREE 61,703,993 
sal Arkansas Mi bases P "go 891. een 
oer we _ight83 | exoona of exports. $2,501,364 nnn 
ar LA her gh 8,565,958 xKoess Of IMPOTIB..........-ceecse-see ppsa, eee $52,351,110 
4 & anon as —24,347 | 1893.—EXports .... scccce - seeececeee $12,584,396 $47,547,302 
#1 4 PNG vecaciccesscnnnce 370,843 10,280,207 
s Excess of GXports......2..-2+-c0+seeeee $12,213,553 $37,267,095 
43 SPECIE—SILVER. 
3 1894. Exports noses -o-000 sabeiecedahe - $4,847, 812 $31,581,762 
Imports...... 11,151 9,613,384 
a) Excess of exports....................-. $3,936,661 $21,971,378 
4 r. Pass... 183. 551 1893.—Exports.......... $4,025,442 $25,211, 
m4 Be Loula Southwest 8.008.857 Si dacss cncctoatanshanaes 1'945 080 15,563,762 
57,802 51 347 14,664 16.607 1,143 


Excess of exports..................-.-. $2,031,362 $9,646,229 





— 
= 


23,659,001 —1,022,un4 
1892. Inc. or Dec. 


8.420,348 —678, eas 
3,445 


+ 73,708,120 76,744,211 "22,626,917 
1893, 1892, 


21, _ ay 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
3 | subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb. 12 down to and includ - 
Me 210 ing Friday, Feb 23; also, the aggregates for June to January 
est’n s+ Bly 8088s b1.u07; 0.073 19) inclusive, in 1893-94 and 1892-93, 

1266433 6257, 88,0 STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


- 51,759,301 1,690. 724, Shares, both sid Bal side. 
Mm, b1S301904 DISABOTD BITE 15.792 7 ve ey edge 
bSLT42 864 pisias' 3815 bas’ i aos Bane'n 3 dontn— (2aret Total Value. Shares. Value Snares. Oash. Olear’a, 
S7Ad>417 45 ,025,177. 11,796, 3™i 89 
1635 br'zol'en be’so'ae> 14 Jane, 1892. 16,684,000 1,041,048,200 1.598.750 94.598:700 1,498 on 
be ey 114 b31831'793 1121/7250 July, 1992, 9,807,300 74,186,100 —"974:700 
Galt. b5/043'332 D5 585, 536 b1,01 12, 891 Aag., 1892, 13,448.480 107.386.990 1,301,600 
& Gr. Island p1. 166,113 bi,256 b36U,738 jent, 192. 18,857.00 128,.663.500 1, 
ri lines 20,004°202 b22°949; P+ bb Bimbas ; 4 = Oet., 182, 20.726.300 1.558.733. BZA, 148.622.000 1:761:400 
n. P. svatemusu.(\53.4U2 43, 135006 b11514.617 3743 Nov., 1392, 16,519,200 ‘ Y 128, sais 000 
. Un. Pac... b9? 71,500 ba "319: 891 6187 "646 b494,081 Dec., 18 2, 2%.2'1,100 ‘ TT 192,500,000 
768, 111 bi 1085, 343 b173; "918 Jan., 1893. Bs 44,500 210, 700.000 


397 
a. ee, 748 


3,892.08 
Weste: 
en Fran & ons rn.. 2,253,973 2,085,341 


"827/210 869, 
mea Fate or) 48.40.68 48,472, 








PEseoo 
S8g522 


é 
a 
1, 


&3 


400, 500 
16,276,650 1,0%5.600,200 14, 204,877 


_ 


8 mos.... 


PRESSESS F Bl SESSsS SHe SaRSS F SI SERSES SSaSsereass 


241,327 

2,341 033,270 Ldef.30,151 bdef. 30, 3d 
- a 550 beh. rar bdef.19.t86 bdef.13.802 
430 2,063 2,850 


“301 


June, 1893, 


1,358, 68u 10-281, ise, 400 


17,190,700 1,016,990,000 
Hay 700 = 1,100,000.1.00 


Sesser 
S 
& 


Hirey +4 


Total (21 roads). 


961,300,000 < 73,909, 


%),200,000 1,789,800 
88,109,000 2,752,500 
1,000 2,329,200 


113, 470, 280 122.81 812,475 475. 38, 833,016 016 44,583,033 
mY be 1893. 1892. 
461,365 as 144,102 
28,204 6,873 
60,830 2 . 9,197 
92.757 r 02 9 
9 835. 16 203 


313 
3,052 087 
1 A ATH 


495, 431 
96,039 
9.392 
1,419,738 
82°16 
45 
= 352 
4,632 





+ 1 
20,4 


5,750,017 
Inc. or Dec. 
$ 


935.400,000 
700 1,172 —— 

19. 5H1.100 : 332 900 
16,739,900 1.034, 100.000 
18.465. 00 3,058,c00 000 

+ 147,067,500 8.442,534,400 


Shares, both sides — 
Cteared. Tutat Value. 


$ 
813,800 48,700,000 
601,900 ee 300, ;000 
680,'00 000 
33, 300,000 


594,600 
811,700 545,300,000 


Tot. wk..3,505,L00 222,000,000 


.400 
16; ony. 300 
19:604,7 


12608 7 709 


Shares. 


2.900,000 
3,000,0u0 
2,600,000 
2,500,000 
3,500,000 


259,400 14,500,000 








Wklastyr4,798,600 376,200,000 498,500 37,600,000 


72.400.000 1.983.600 
96,500,000 2,043,600 


eeeeces 
$eesage2e 


64,10 090 2.041.000 
6s4, O33. O09) 17, 220,400 st "263 


-—~ — Balances, one side, ——. Sheet@ 
Vaiue 08 se Clear’d,. 


287 
2386 
300 


29 
298 
1,463 
555,000 


47,600 
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Shares, both sides.—~ -——- Balances, one side,———~ Sheels 
Cleared, Total Value. Shares. Value Shares. _ Olear’d. 


Feb.19.. 872,900 56,200,000 58,600 3,409,000 73,500 318 
“ 20.. 654,700 38,900,000 54,300 2,900,000 69,300 245 
“ 21.. 503,000 30,300,000 4!,100 2,300,000 45,800 279 
“« 22 NT. cobennsenn-<sntenes sali died tabi 
“« 23.. 485,200 30,200,000 39,700 2,400,000 40,000 275 

Tot. wk. .2,515,800 155,600,000 193,700 11,000,000 228,600 1,167 

Wkilastyr8,246,700 515,300,000 811,800 53,401,000 1,515,500 1,412 
The stocks cleared now are American Cotton Oil common 

American Sugar common, Atchison, Chicago Burlington & 

Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 

mon, Chicago & Northwestern, common, Chicago Rock Island 

& Pacific, Delaware Lackawanna & Western, Distilling & 

Cattle Feeding, General Electric, Lake Shore & Michigan 

Southern. Louisville & Nashville, Manhattan, Missouri 

Pacific, New York Central, New York & New England, New 

York Lake Erie & Western, Northern Pacific preferred, 

National Lead common, Philadelnohia & Reading, Union Pa- 

cific and Western Union. 


MonctaryiCGommercialEnglishAews 


{From our own correspondent. } 
LONDON, Saturday, February 10, 1894. 

As the collection of the taxes is now going on rapidly the 
supply of luanable capital in the outside market is decreasing, 
and the Bank of Enyland is gradually obtaining control. 
Short loans are about 2 per cent to 214 per cent and the rate 
of discount is about 2!4 per cent. On the Continent the value 
of money is declining. The Austro-Hungarian Bank has this 
week put dowa its rate from 4!¢ per cent to 4 per cent and 
the Swiss rate has als» been lowered. 

The pric of silver has fallen day after day all through the 
week, main)v owing to the stoppage of the demand for India. 

\pparently there was a good deal of speculation in India, 
where it was believed that the Government would put a heavy 
duty upon the metal. and also that the India Council would 
muntain is minimum price of 1s. 31441 per rupee for its 
diafts. As the belief in both cases has now been shown to b2 
mistaken, the speculation broke down, and the break-down 
was has*enel by rapid tightening of the Indian money mir- 
ket. This week the Bink of Bengal raised its rate of discount 
from 7 per cent to 8 per cent on Tu-sday and on Thursday 
from 8 perc-nt to 9 per cent. The Bank of Bombay on 
Thursday put upi's rate from 7 percent to 8 per cent. In 
Calcutia, more particularly, there are fears of 4 money panic. 
Many importers are reported to be in difficulties and the supply 
in the market is very short, It will be recollected that no rupees 
have been coined since the 26:h of June, while the Govern- 
ment, in preparation for the sale of Council drafts expected in 
London, has locked up o-er six millions sterling in the Presi- 
dency Treasuries. To get command of funds there has been 
heavy selling of rupee paper. Only afew months ago it stood 
at a premium of 8 per cent: now it has fallen under par. The 
Indian exchanges went down yesterday to 1s. 134d. per rupee, 
and the price of silver is as low as 29141. per ounc’, the low- 
est quotation ever recorded. Meantime the opinion is general 
amongst allengaged in the trade with India that the exchange 
must go lower, and merchants consequently are not selling 
their bills. Owing to this the banks are not buying Council 
drafts, as they cannot cover their purchases. Oa Wednesday, 
for example, the Iadian Council offered for tender as usual 5) 
lakhs of rupees, and wasable tose!l only 8 lakhs at 1s. 2 1-32d. 
per rupee, The previous Wednesday it sold 40 lakhs at 1s, 
2%gd. per rupee. 

The belief is gaining ground here that trade is improving. 
As yet there is no marked evidence to that effect, but the feel- 
ing all over the country is much more hopeful. The railway 
traffic returns are exceedingly good. Week after week they 
show large increases; but to some extent that, no doubt, is due 
to the fact that gocds were kept back during the coal strike, 
The Board of Trade returns for January are fairly satisfac- 
tory, considering all the circumstances. There were only four 
Sundays in January this year while there were five last year, 
consequently there is one more working day. Allowing for 
that, there is no increase in the value of the exports. But 
the falling-off has nearly come toanend. Qn the other hand, 
there is a very large increase in the imports and especially in 
the imports of the raw materials of manufacture. 

The rise in British railway stocks, which has been going on 
for three or four weeks, still continues. Investors are buying 
largely. Owing to the experience of the past three and a-half 
years they still distrust foreign securities of all kinds, and as 
they are confining their purchases to home stocks, all those 











in Colonial stocks. In the American department the more 
hopeful feeling noted for some time past continues, but opera- 
tors are deterred from acting partly by the tariff debate and 
partly by the fluctuations in New York. That there will pe. 
fore long be a very considerable increase in purchases here is 
the almost universal opinion. But until New York gives the 
lead there will not be much done here. The reports from 
Argentina are still favorable so far as the economic condition 
of the country is concerned. The maize crop, it is true, has 
suffered much from drought, but lately there have been heavy 
rains, and it is hoped that much good has thereby been done, 
On the other hand, the political prospect is unsatisfactory 
and the gold premium is exceedingly high. There is as yet 
no sign of an end of the Brazilian struggle, but here the im- 
pression is gaining ground that the insurgents are winning, 

Upon the Continent there is a decidedly better feeling than 
there was. For about two years the German and Russian 
Governments have been negotiating a commercial treaty, but 
the difficulties were such that until quite lately it seemed im- 
possible to overcome them. At last, however, the Czar in- 
terfered, and now a treaty has been arranged. Roughly, 
Germany gives to Russia the advantages accorded to Austria- 
Hungary and Italy by the treaties concluded abouta year and 
a-half ago, and in return Russia makes important conces- 
sions to Germany. There is a very strong opposition in 
Germany to the ratification of the treaty by the 
Reichstag, but the best opinion is that the Emperor's 
influence will prevail. The conclusion of the treaty 
has made a very gool impression in Germany and it is 
hoped the worst of the depression is now over. Io France 
the conversion has been a complete success and the Rentes 
are recovering. The high protective duties proposed are dis- 
couraging operators; still the belief is that business will 
steadily increase. In Italy there is at yet no change, but the 
subscription of the capital fur the preposed German-Italian 
Bank by the great German bankers leads to the belief that the 
Italian Government will get the assistance it requires and that 
gradually it will surmount its difficulties, 

The imports in January have been as follows: 


1894, 1893. Difference, Per Ot. 

IMPORTS. £ £ 
January....... 38,453,613 33,126,470 +5,332,143 +1609 

The exports in January have been as follows : 
1894. 1893. Difference. - Per 0t. 

Exports. £ £ £ 
January....... 18,151,880 18,026,019 +125,861 + 0°69 


The exports of foreign and colonial produce for January 
show the following contrast: 
































1894, 1893. Difference. Per Ot. 
RE-EXPORTS. z z 
January ...... - 4,316,643 4,735,629 —438,986 — 91 
The ratesfor money have been as follows: 
Interest allowed 
S Open Market Rates. for deposits by 
3 Bank Bills. Trade Bills. Dise’t 
London a Joint 
=| rhnree| Four | Siz | Three| Four| Sta | Stock| At |7t014 
% | Months| Months Months|Months| Months|Months| Banks,|Call.) Day. 
<n] | oe cle ik on 6 as 6 ast 1%) 1M 
Jan. 5|3 |156@ —\1K@ —24@ —'2 @ (2 @3 [2 @3 1% 
“als |i6@ —\1M@ —|2 @2k\2 Second 1o2m) 1% | 16 4 
“ 19) 3 |17-16@|154@1%)2 @ -/ G24 2 G24/2 G2) 14 1 
“ 213 |2 @ —|24o —|24@ —|24@3 |24%@3 |2%@3 1% | 1 9 
Feb. 2] 2%/2%@ —|24@ — 28 — pees 24@3 |2%4@3 1 : : 
« glowieg@ -l2Kx@ —'2%@ —/24q@ —'234@ —\2%@ —!| 1 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
































have been as follows: 
Feb. 9. Feb, 2. Jan, 26. Jan, 1. 
Rates of — 
Interest at Bank | Open | Bank | Opes | Bank | Oper Bank bad 
Rate. | Marka| Rate. | Markt! Rate. |Marke:| Rate = 
Pariscn | 2% | 2% | 2% | 26 | 2 | 26 4 . 
Berhim. 200 cesses 3 134 4 3 4 234 % 
Hamburg.. .... 3 154 4 2 4 £56 2% 
Frankfort...... 3 2 4 2 4 24 : 
Amsterdam....| 3 2% 3 24 3 236 % 
Brussels ..... 3 26 3 254 3 2 8 ; 
Vienna......... 4 3% 4% 234 5 é : * 
St. Petersburg 5 5 bg 5 6 5 5 5 
Madrid me 2 5 6 5 5 5 ; 
Copenhagen... 36 3% 3% 36 4 4 4 = 





Messrs. Pixley & Abell write as follows uader date 


February 8: 

Gold —There is not the slightest demand for gold, ood ie wi 
the arrivals have been sent into the Bink of Engl - es 
chased, including coin, is £302,000, while £15,000 18 ee 0005 
export. Arrivals: Bombay, £36,000; River Plate, 23,000; 
Town, £195,000; Australia, £2,000; West Indies, 


ie 





£201,000. 





are rising week after week. There is also a marked recovery 
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—For a week there has been nothing but decline, and for the 
an Exchange is below Is. 2d. Silver has been offered 
and at the moment no limit to the fall can be seen Wi'h 


. of applications for bills yesterday, and the poor rate 
ole gy once has falien to 293ed., which is lower than the pre- 
vege Shipments Feb. 2: India, £189,60; 


y f 30th June, 1893. 
vidas 1 eco 00. Arrivals: New York, £172,000: West Indies, £10,- 


China, 2! 


900; Chili, £70,000; Australia, 219,090; total, £271,000. 
ari Dollars.—These coin have been almost entirely nominal. 


Mexican 
Shipments to 


The quotations for bullion are reported as follows: 


Penang, £26,900. Arrivals from New York, £19,000. 








The imports of dry goods for one week later will be found 
below. 

Che following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 20 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








| 1891. 1892, 1893. 1894, 
For the week..| $4.943.103| $7,015,852) $41,772,244 $6,383,5 43 
Prev. reported.| 38,281,467) 52,412,900) 41,654,766) 44,475,568 





Total 7 weeks..| $43,224,570 $59,328,752 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 17 and since 
January 1, 1894, and for the corresponding periods in 1893 


$46,427,010| $50,859,111 


GOLD. | ; SILVER. “ay od 
London Standard. Feb. 8. | Feb. 1. London Standard. gira Feb, 1. 

ee 8. d. s d. a. “ 
Bar gold, fine....oz.| 77 9 77 +9 ||Bar silver, fine...oz.| 2934 30 11-16 
Bar gold, parting.oz) 77 9%) 77 934||Bar silver, contain- 

@pan. doubloons. oz 73 9 73 9 ing 5 grs. gold..oz.| 29% 81 1-16 
U.S.goldcoin...oz.| 76 434) 76 4)6)|Cake silver....... oz.| 31 11-16} 3234 
German goldcoin.uz| 76 434) 76 4%s||Mexican dollars..oz.| ...... 3054 




















The following return shows the position of the Bans of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1894, 1893. 1892, 1891, 
Feb. 7. Feb. 8. Feb. 10, Feb. 11. 
£ £ £ & 

Girculation.....+++.s sees cecccoscee 24,464,810 25,044,000 24,631,145 21,054 270 
Public deposits... cawereeseeeeeee 7,279,773 6,553,069 5,762,520 9,543 133 
Other deposits......... «+ 27,338,472 29,053,006 27,996,113 29,201,155 
Government securities. +» 9,030,458 11,227,252 10,227.063 11,451,206 
Other securities..........seeceeee 23,418,854 24,660,669 27,103,535  29,597,(¢54 
ROSETVC......scececsessceeeseeeeeee 20,433,629 17,914,978 15,678,101 16,061 465 
Gold and bullion ........e.eeeseee 28,417,469 26,508,978 23,857,246  23,665.:35 
Prop. assets to liabilities. per ct. 53 11-16 50 41% 41 3-16 
Bank rate........-.+0+e0 per cent. 2% 2% 3 3 
Consols 234 per cent.......e.eeeee 99 1-18 9834 95 9-16 97 3-16 
Clearing House returns......-+++ 125,915,000 119,934,000 118,146,000 124,855,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-three weeks of the 
season compared with previous seasons: 


IMPORTS. 

1893-94, 1892-93 1891-92 189°-91. 
Importsofwheat.cwt.26,971,079 29,710,751 35,141,715 26,102,650 
Barley.....0--------0+ 15,335.284 8,878,115 11,689,753 11,395,773 
. _ Sas . 6,112,053 6,155,920 6,972,663 6,937,-00 
BUM cpces cence cncce - 1,241,196 1,165,343 1,594.4107 690.97! 
BOADS...cccscccces-cee 2.329,67L 2,018,198 1,767,257 1.573.595 
Indian corn........ we 13,313,486 13,304.983 10,297,284 12,226.273 

OUP neeenseaeeee--ee 8,783,663 9,962,151 8,011,728 6,765,205 


Supplies available for consumption (exclusive of stoca: op 
September 1): 

















1893-94, 1892-93. 1891-92. 1890-91. 
0 owt.26,971,079 29,710,751 35,141,715 26,102.650 
(mports of flour...... 8,783,463 9,962,15L 8,011,723 6,765.20% 
of home-grown.11,504,350 12,699,275 15,317,346 18,996,037 
Total ...ese.s--eeee 47,264,092 52,372,177 58,470,789 51,363,952 
Aver. price wheat week.25s8. 7d. 263. 34, 33s. 1d, 323s. 54. 
Average price, season..268. 8d. 278. 6d. 368. 64. 3238. 3d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Last week, 1893. 1882. 
Wheat...........qr8. 2,282,000 2,209,000 2,408,000 2,394,000 
@lour,equal to qrs. 366,000 371, 455,000 498,006 
Maite............9F8. 512,000 421,000 286,000 425,006 
English Financial Markets—Per Cable. 
” The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Feb. 23: 
London. | sat. | Mon, | Tues.| Wed. | Thure.| Fre 
Silver, per oz........... ad 293 | 29% | 29 | 28% | 285% | 27% 
Oonsuis, new, 2% per cts., ¥971g | 9933 | 9933 | 991g | 9953 | 9973 
do for account,..... | 991g | 997%)% | 9971¢ | 999 995, | 99% 
Frok rentes (in Paris)fr. 98-5215 |98°75 98-97% 98-82% 98°92 19|99°1749 
Vaadinet pi907 ---eenee| cae nee| WA, a |-seese bel ce ae 
@CINC....c002) 70% 70'4 | 70% 70% © 7 
Cai¢, Mil. & St. Paul....| 58% | 577g | 577%, 5855 5838 5838 
(linots Central..........| 93% | 93 92% | 93 93% | 93% 
Lake Shore.............. 1130 86/129 129% {12916 [129% /|130 
Louisville & Nashvilie..! 47% | 4719 | 4673 73g | 4733 | 47% 
Mexican Central 48.....| 521 | 52lg | 52g | 52¥g | 52% | 52% 
& Y. Central & Hudson |10149 |101 100% (100% (101 LOL 
. ¥. Lake Erie & West’n| Al | 16% 18% 16% HK] ter 
Gi. coances | 0 
Norfolk& Western,pref.. .... | ... oy bes te ss 
Morthern Pacific pref... 134 | 18° | 17% | T8is | 18% | 18% 
Penns SR --| 5093 | 503g | 502g | 504g | 505g | 50%, 
elphia& Reading. 11% | 11 11 11 10% il 
tion Pacific | 1849 | 1849 | 18% | 1853 | 1853 | 187% 
eooces) 14% | 14% | 144 | 14% | 14% | 141g 




















Commercialand Discellaneons Tews 


gltPonts AND EXPORTS FOR THE WEEK.—The following are 
hae grote at New York for the week ending for dry goods 
; hy . 15 and for the week ending for general merchandise Feb. 
; also totals since the beginning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1891, | 1892, 1893. 1894. 
ne sss cage ey A og 
Goods.....| $3,994,902) $3,173,722) $2,822,302| $2,345,705 

Gen 1 mer'dise. 6,944,798| —7,419,691| 7,861,082} 4,990,474 

Binset;«-*;++| $10,939,700) $10,593,413 $10,688,384! $7,336,179 

Dry Goods...”..| g20,7 

ot .796,706| $21,328,931] $24,806,082] $13,315,483 

Gen’! mer'dise:| "47;955'517| 51/38 1,534 ¥5°128/346 40,297,619 

tT pee eee er 

stal 7 weeks..! $70,752,223| $73,210,465| $89,029,428] $53,613,102 














and 1892: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exports. Inyports, 
Gold. —_— - 

Week. Since Jan.1, Week. {SinceJan.1. 
Freat Britain........ Bissscces $1,300) $194,930) $533,977 
Frauce......... esinteel = heweesa a suawmaa 723,750 822,180 
Germany............ 2 eee “al - aumenaihe 167,367 
West Indies.......... 1,324,900} 3,581,98 6,216 32,720 

ee eee oat” éxdeunen 3,000 2,251 ,09 
jouth America....... 9,000 41.650 9,521 75,076 
All other countries...) —........ 97,330 425 13,032 
Total 1894.......| $1,333,900, $3,728,263' $937.093| $1,648,943 
Total 1893....... 2,752,295, 20,816,567 9,86L 133,757 
Total 1892....... 1,700,200! 2,563,922 473,232! 2,018,755 

Exports, imports. 
Ailver, 

Week, SinceJan.1.| Week. (|SinceJan.1. 
Great Britain........ $869,433) $5,791.110 $3,042 $4,113 
PUMstceiesestscnedl,  sesceaed 143,000 6,964 
DO csctcccsnuell ## seadsies Gee» pbee <enenchagl |[ @leesaan 
West Indies.......... 2,650 39,475 3.070 
Ekncetitansaseedl  @edencedl. \ cdkensaial 2,500 
South America.......] =o. eeeuas 11,850 103,676 
All other countries..} —s_ «........ 12,506 4,339 
Total 1894....... $872,083, $5,997,941 $75,593) $194,662 
Total 1893....... 387,319| 3,9'3,252 67,292 477,975 
Total 1892....... 345,437) 3,810,539 79,690 248,412 





Of the above imports for the week in 1894 $8,852 were 


Americin gold coin and $3,060 American silver coia, 


Of tke 


exports during the same time 316,000.were American gold coin 
and $2,000 American silver coin. 








(mportations and Warehouse Withdrawals of Dry Goodr, 

Che importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb, 22, and since Jan, 1, 
1894, and for the corresponding periods of last year are as 
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— Messrs. Winslow, Lanier & Co. will pay divilends March 


1 on a number of securities, a list of whic. 


another column, 


will be found in 
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Breadstuff* Figures Brought From Page 353.—The 
statement velow is prepared by us from the tigures of the 
New York Produce Exchapge. We first give the receipts at 
Western lake and river ports, arranged so as to present th« 
comparative movement for the week ending Feb. 17, 18f4, 
and since August 1, for each of the last three years: 





ee 
—The Mutual Life Insurance Company of New York ig no 
in its fifty-first year, and the report for 1893 shows that the 
assets now amount in the aggregate to 3186.707,680 and th, 
liabilities to $163,755,071. The surplus fund for the paymeng 
of dividends and to insure the policy-holder against every fu- 
ture emergency amounts to $17,952,608. The company now 




















































has policies in force insuring $803,284,738. The assetg 

Receipts , \ , , of ti 
= o-| Bee. | Sa, | So Oats. _|_Barlev. |_Rve. | company are invested as follows: he 
Bbis.196ibs | Bush.60 lbs Bush.56 lbs Bush.83 tbs Bush.48 lb | Bu.56 ibs. United States bonds and other securities........ --- $72,936,329 
Chicago...... 56.346 212805; 1,763.577 761,548) $60.905 16.935 | First lien loaps on bond aud mortgage ip 729° 38 
Milwaukee... 42,735 174,850 37.050, 100,000 180,790) 8,400 | Loana oo stocks and DONS. ............cc. ccccccccscccccce.. 497.200 
Duluth...... 8,850) 337,552 oe eee eee oes BOONTON <2 cdacddaterees scbenadsanscatsnbenssduadbesansscs 18,0-9,918 
Minneapolis. a €87,820) ~—=s«........ aR Re 4is .. .. | Cash in bsnks and trust companies .-........-..--- .....2.. 10, 44,693 
Toledo 1.894 86 700 17.809 900 509 | Accrued interest, deferred premiums, &.................. 609,608 
5 > ge ———- <a 
— oan a ee BOOM. ..0.cceseccees erecseccoce a 
Bt. Louis... 19,955] 40.603] 739,700} + 101.200] ~~ 39,750 3,5 —Mr. A. M. Townsend, the agent of the Hongkong & 
Pooria........ 4,80 6400] 298.450} 207.900] 53,900 «4.8 | SHanghai Banking Corporation, has received a telegram from 
Kansas City vey 24,433 oe eee : the head offie at Hongkong, stating that for the haif-year end. 
aren, iene sates penance Rowen aesens> beets —-~,_|ing December 31 last, a dividend was declared at the usual 

t.wk, 24.) 142.435) 1.695860) 2,945,922] 1,204255| 634,697) 31,185 : ‘ 
Game wk.'03.| 208,106 2.901018] 2,407,560] 1.417.013] 514.242] —_ges570 | Tate OF £1 sterling per share, that $300,000 has been added to 
Bame wk,’92.| 226,964] 2,549,811] 3,516,773] 1859.911| 814,810 67.056 | “he Teserve fund, making that fund stand at $4,200,000, $100, 
Since Aug. 1 000 written off premises account and $115,000 carried for. 
1893-94. 7,545,062 115,709,119] 97,868,135] 72,961 944] 23 199.935] 2.434508 | Ward to the new account. 

1802-93,....) 8,182,675/18) 600,055} 74,980,855] 68,257.08) 23.430,226) 5,914,113 —The forty-eighth annual statement of the Connecticut 
1801-92. 7,205,817 1162604863! + 3.026.712! 64 607.307 24,197,251/12,767,52© | Mutual Life Insurance Company is published in this issue of 





The reczvipts of flour and grain at the seaboard ports for the 
week ended Feb, 17, 1894, follow: 


the CHRONICLE. The company now r-ports net assets ag 
$59,926,199, nearly all of which is invested in first mortgage 
loans on real estate or Government bonds. The income for 




















The total receipts at ports named in last table from Jan. 1 








Flour, Wheat, Corn, Oats, Barley, es 
o ook eretets at— ple. buen bush. | Dush. bush. the year was $7,776,133 and the disbursements $6,887,399, 
B bascossssssces 2. 08 2°399 172'875 7484 3,525 The ratio of expenses to receipts was 9°90 per cent, 

ODUTCAL.. .......00 TS Ceheeecesn)8=— ss naeesee §8=—- ogeeese: d00 eens eee ; $ 
Philadelpiua........ 46307 “18.2% ©2264 “BLL 8001 : —W. J. Hoyes & Sons, bankers, of this city, Cleveland and 
Baltimore. aeadaanie 64,747 4.414 457,527 “seiee tT 1,121 | Boston, offer for sale, and especially recommend to national 
New uricans........ 13667 LA5Y) 140539 BaOS2 LSI] “Iitir! | banks, city of St. Paul 6 per cent bonds due 1895. 

Total weok...... 220,285 #187 84.811 163,097 109,575 zs 
Weok 8s... $u708? 17745 HSS 58.000 11004  17,074| City Railroad Securities—Brokers’ Quotations, 

















to Feb. 17 compare as follows for four years: 


























The exports from the several seaboard ports for the week 


i i 1. 5x, 94 
ending Feb. 17, 1894, are shown in the annexed statement: BK yt 






Brookiyn Traction 







Brooklyn City New tk. 29219] 153 19|| 
B’k yn Crosst’n 58.1903/i05 









- J&I\107 | lev | 


13 | 15 ||Ninth Avenue 








Long Island Traction..... 
Metropolitan Traction .. 


‘ iy . . 
Recetpts of — 1894. 1893. 1892, 1891, Atlantic Ave, Brooklyn..| sccees |\D.D. E. B. & ae 122 |126 
Pi cisicsccastd bis. 2 200,29 2,041,174 2,630, D,1y Gen. M. 5~, 1909... A &0/100 || 1st, gold, 58, 1932..J&@D/100 |... 
oe —_ “ — 18.011 | peek. St. & Ful. F—Sik.|......| 30 2 hip 
| ES: bush. 2,529,-19 4,703 343 9.637,8 '4 2,294.855 ist m-rt., 78, 1900.34 3/198 |......|| Eighth Averue—Stock....} _....|236 
GEER occccccccee-coccese 15,69 +443 6.372.017 24,220,414 4,787,304 | B’way & 7th Ave.—Stock.|145 |.._... i} Scrip, 68, 1914. ..........]100 [105 
«. 3,850,513 4,574.98 7,150,833 4,24>,741 lst mort., 5s, 1904.J&@D/104 |..... }42d & Gr, St. Fer.—Stock}...... 298 
909,175 1,397,426 1,561,645 904,1%2 2d mort, 58,19.4..J&Jj108 |. ||aza St.& Mav.& st.N.Av.} 40 | 50 
© o 93.648 1,01; 244 80,015 B’way Ist, 53, guar 1924/1 03 Ist mort. 6s, 1910..M@&/1]0 [112 
— 2d 5+, int as reni’!.1905) »7 2d mort income 63.J&J 5 
Total grain .. .... 20,7%8,886 16,441,452 45,817,912 12,252,097 Consol 58, 1943....J&J . W. St. P, Fer —Stk. 
lst mort., 78, 1894..J&J 
















































































779,016 15,178,029 





Total 1892-93..°.: 225.847 
The visible supply of grain, comprising the stocks in granary 








Shares. 
54 Nat. Bank of COommerce.173 


By Messrs, Adrian H. Muller & Son : 


Wheat. Corn. Flour. Oats. Peas. 7 eee ge 2 heater ee —t 
~ . Central Cro+stewn—Stk../135 -...||Second Avenue—Stock... 
a oo we, Se byshg| 1 tmort, 6s, 1922.M&N|115 |,20° || Istmort., 58, 1909.Ma&A 
68,90 92,4179 i516 0° | Cen. Pk. N.& E.Riv.—Stk 149 /145 |/siuth Avenue—Stock.... 
20,606 74.323 6.277 "9.173 Consol. 78, 1902....J&D/110 |......|/Thina Avenuo.............}1 
eesrseee 164.380 10,055 ee!” | Christ’p'r & 10th St.—Stk./125 |1307 || 1st mort., 58,1937 J&J 
8.000 279329 Ist mort., 1X98 ...A&O!105 lpwenty-Third St. -—S:ock. “ 
fcoo fseaia «6 ok'eis _N. Y. and Brooklyn Gas Secarities—Brokers’ Quota'ion 
jie eanemen. . taanaa << aaabdadis GAS COMPANIES. | Bid. | Ask. | GAS COMPANIES, | Bid.| Ask, 
Total week........ 10,505 1,956,294 179,589 27,300 ........ 22,329 | Brookl i... 5 || Met }138 (145 
Game time 1868...-:1,015,016 "770,015 225,817 68.81. 07,628 | Contrada ashen IG 225 | Willigosbarg oe tae |e 
The destination of these exports for the week and since | ‘ itize 5’ (Brooklyn)...... -c--04| 60 100 
> Jersey City & H ‘as ae 
Sept, 1, 1893, is as below. We add the totals for the corres- | Metrovolitan-Bonde "10s | 772. 
ponding periods of last year for comparison: sentnas , SE eoeees . ‘3 150 
Baports f Week Since Sept. Week Since Sept. Week Since Sept. | Ponts Gi Sea | Be foe 
8 jor é . " ’ 
weatand since Feb. 17. 1.1808. Feb.17, 1.1803. Feb. 17. 1.189%, | -°ovle’s (Brooklyn). _ wi 
Sept. | to— bbis. bbis. oush. bush. busn. bush. RR, IT ations, PR 3 . 
Inited Kingdom 96,245 8,910,+58 42,055 12,482,128 9n9,242 14.47%.333 | Auction Sales—Among other securities the following, not 
GMB. cui ecee 20.44 178,650 12,867.46 £54.123 10,701,955 regularly dealt in at th d shy eold ot 
&C. America. git 78 11,167 1,912 sisi23 arly in at the Board, were recently 80: 
oy 5 . 7 . 
Bee ee Gni's, 10001 be pe prone 58.001} By Messrs. R. V. Harnett & Co.: 
Other countries. 56 101,319 993 56,834 Shares. | Bonds. 
Total. 179,5°9 6.291.788 610,705 25,445,083 1,056,204 27,-79.603 2 Chemical Nat. Bank ......$4,300 | 6 Ft.Lee Ry. Co.1st 58,1932.§15 let 
6.886.016 1.0.3,015 44,568, ld2 


Bonds. 
30 Memphis Scimitar Pub- 









































at the priocipal points of accumulation at lake and seaboard tg yt. Ais | compte © au 
: N. Y. Law Institute... shing ehennancanaa 
’ , unicipal Elec. Light Co. 0 Mammotb Spring 
ports, Feo. 17, 1894, was as follows: 500 Mani Hee u ib tinsing Cotton 8 
— Hae bush: Fu, Barley, of Brooklyn, ..... cial Mills of Arkaosas...... 
He 1,402,000 980,000 aus $0.00 5 Gosnen Nat. Bank ...$450 lot Bonds. 
8,900 68,906 ae ee (ne 8 Central Nat. Bank, N. Y.120% | $23,500 Ind. Dec.& West. BR. 
30,000 70,000 13,000 15,000 | 21 B’alyo & N.Y. Ferry Vo.185%| 2ds (trust receipts)...-. -- 10 
600,000 53,000 61,000 466,000 | 25 Title (suar. & Trust Co..174% | $13,16u Ind. Dec.& West.RB. & 
307,000 158.000 pe *: 97 Hyndman Electric Light, inc. bonds (trust receipts). - 
pO. TR a y= Heat & Power Co. of $8.225 Ind. Deo, & West. BR. 
os 18000 9 000 1000 Hyndman, Penn........ ly stock (trust receipts). .-.-+ 
ices acs 32,000 23/000 | 200 gh a Co. of Ev- ‘e “ey Lowe Ciub 2d 5s, 
1,804,000 “16,000 "7,000 pata 5 Equitable Lifs Assurance -. 83.900" Progress Club 58, 
WD = eascnsse §8«—§«-«eennesee §8=—«-ss oneness society of U.S8..%1.050 p. sh. Ol .casnannene aan 
——o0lUE 1,000 6,000} 25 Beckton Covste'etion Co. , #4200 Hebrew Ley ; 
> “14.600 pet cite tal “@OL08 pref. ihclaancaedonoes 5 uardian Sueiet 
Se eein TT aetovon = akon “BOIS TI S100 | 215 Sterling tron & Ry. Co.. 30° | 1v00, M&N....---+-0-+- 
Do _afloat.. ... 2 he E>. 5 \aiedinde. “~ <apeneten:, ** “Snail 20 U. 8. Mortgage Co.......172's 
aipltuaeneil 7.000 $5.3 28,000 34,000 2.000 on —— i L 
‘ the nnn Lee im 
eH 143,000 Be (RB escerbess 78.00 1 a Financia 
a80.000 bind 145.000 89,060 4.000 Sauking an —— 
337.( : Rca eros . 
: 4,000 883,000 '000 1,060 0 
_ a <a Samuet D. Davis & UO.,, 
<i 653, 71,001 : x ee Pe 
easaienl 1,181,000 000 = 1eR.000 81000, 5 BANKERS, 
inneapolis........... 12,834 vou 515,090 36,000 31,000 107,000 
Mississippi River. ... .... 39,000 nt -amadiaa? . osedenuee NO, 44 WALL ST., NEW YORK. 
Total Feb. 17, 180: .78,668,000 17,787,000 3,280,000 547,000 1,37", i . B. Van NosTBand. 
Scenes Fee ie Be ee ee meme, ae nae GAM 
} 3.60,216,! .708,' 827, 7 ‘908, 
Total Keb. 2s Ikys 41'874.788 10033217 8630735 1,9015108 | Linauro2 THE MERCANTILE NATIONAL BAN 
Total Peb. 21, 1891.23.824.964 2.545.759 _ 2.982.522 304,814 2.678.453 OF THE CITY OF NEW YORK, 








—Lehigh Valley Coal Co. first mortgage 40-year 5 per cent 


Capital. 


Ne. 191 Broadway. oe 
+ $1,000,000) Surplus Fund, - $1,000 





bonds are off+red for sale by Messrs. Dick Bris, & Co., Phnila- 
‘ delphia, and Dick Bros, & Lawrence, New York. The bonds 
are guaranteed, principal and interest, by the Lehigh Valley 
RR. Co. Full particulars will be found in the advertisement. 



















ACCOUNTS SOLICITED. 


WILLIAM P, 8T. JOHN, Presiaent. | FREDERICK B. 8OHBNOK, Osshie!, 
JAMES V. LOTT, Assistant Cashier. 
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vame of Company. Per When Books Olosed, 
ae ngacied — Oent. | Payable.| (Days inclusive.) 
Railroads. 
Buffalo & Southwestern, pref. ... 6 Feb. 24 to 
Philadelphia & Erie, common...| 2 Mar. 1) to 
Miscellaneous. | 
Hecker-Jones-Jew’l Miil, pf.(qv.)| 2 Mar. 1'Feb. 24 to Mar. 1 
Journeay & Burubam, ee. 2 —, : Feb. 22 to Mar. 1 
& Burvham, pf.(quar.) 4 pri os cen GL ialanaengeec 
ony - 2 Mar. 10 Feb. 29 to Mar. 11 


Prepton Potteries, pref. (quar.). 


WALL STREET, FRIDAY, FEBRUARY 23, 1894-5 P. M. 

The Money Market and Financial Situation. — History 
repeats itself, and the business of the country is again lan- 
guishing while we wait for action by the United States Senate, 
just as we waited in September and October last. What- 
ever may be the action of those honorable Senators on the 
tariff bill, it seems inconceivable that they can fully grasp and 
comprehend the injury done to mercantile and industrial in- 
terests by long delay and uncertainty. It is sometimes pos- 
sible for physicians to let a patient expire while they are 
wrangling over the best method of treating him. 

The decline in wheat to the lowest prices on record has been 
the subject of much discussion and there has been an attempt 
in some quarters to couple this with the decline in silver. But 
this seems only to be a case where the wish is father to the 
thought, and if wheat should rise next year to $1 per bushel 
under possible circumstances like those which sent the price 
above $1 28 only three years ago, we should hear nothing 
more of the depressing influence of the decline in silver. 

When the Philadelphia & Reading Coal & Iron Company 
loan of $5,000,000 on coal and coal accounts is completed, 
it will mark the first distinct negotiation accomplished to- 
wards the rehabilitation of one of the insolvent railroad com- 
panies, and its success will undoubtedly give encouragement 
to many of those who are interested in the securities of de- 
faulted railroads. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1¢ to 11¢ per cent, 
the average being 1 per cent. To-day rates on call were 14 to 
1% per cent. Prime commercial paper quoted at 3 to 414 per 
cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £777.000 and the percentage 
of reserve to liabilities was 60°21 against 53°91 last week ; the 
discount rate was reduced from 244 to 2per cent. The Bank 
of France shows an increase of 3,600,000 francs in gold and 
8,225,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of February 17 showed a decrease in the reserve held of 
$12,142,900 and a surplus over the required reserve of 
$74,536,825, against $85,633,700 the previous week. 








1893. 
Feb. 18. 


1892. 


1894. | aperen’sfrom 
| week. Feb 20. 


Feb. 17. | 





| $ 8 & 
59,922,700) seneaeeeee | 60,422,700! 59,372,700 
73,015,.200| Socicco.. 69,191,600] 66,007,900 
439,328,300 Ine .6,743,300|462,5 18,600 476,57 1,000 
_11.%75, 00 Dee. 447,300) 5,514,500| 5,457,700 
£29,292,300| Deo.4, 184,100|483,613,200 531,261,800 
98.587,00| Deo 9,212,700] 75,700,300] 113, 152,100 
.|Ls 8,447,800) Dee 2,930,200] 58,808,900] 50,520,900 


-/2U7,' 34,: 00/ De.12,142,900/ 134,509,200] 163,673,000 
-|132,498,075] Dec. 1,046,025| 120,903,300) 132,815,450 


74,536,825(Do.11,096,875| 13,605,900) 30,857,559 























Foreign Exchange.—Rates for sterling continued very 
Strong up to the close of business on Wednesday, and bankers 
had further advanced their rates, so that gold shipments were 
on of. Thursday was a holiday here but the cable 

rought a reduction to 2 per cent in the Bank of England 
tate, and to-day long sterling was stronger.] 
at actual rates of exchange were as follows: 

kers’ sixty days sterling, 4 8614@4 8634; demand, 4 88 
@4 8814 ; cables, 4 8814@4 883. 
Posted rates of leadiug bankers are as follows : 





February 23. 


— Siaty Days. | Demand. 
Prime bankers’ 5 


terling bills on Loudon../4 87 @487%4|4 89 @489'9 














Prime comm: rei 
geen EE 5 3 
pocuuientary coullmercial =e : oe o4 3o% chee 
WE ra LL AUCS) .02snenee 7-15 164 @5 155s|5 181605 1739 
TADKIOr on ets) Daukers 404 @ 40514] 407;4@ 40% 
or Breinen(reicumarks)b’nkers| 95182 9544| ¥5lga 95% 









The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 44 premium; Charleston, buying par, selling 4% 
premium; New Orleans, bank, $1°00 premium; commer- 
cial 75c. premium; Chicago, 30c. per $1,000 premium; St. 
Louis 50c. premium, 

United States Bonds.—Quotations are as follows: 
































Interest| Feb. | Feb. | Feb. | Keb. | Feb. | Feb, 

Periods} 17. | 19. | 20. | 21. | 22. | 23. 
Di cedeaianiaes <d r -Mch.|* 96 |* 96 |* 96 |* 96%) . | 96 
4s, 1907... ...... reg.|Q.-Jan .|*113%,*112%|*113%*113%) =: |*113% 
48, 1907........ coup.|Q.-Jan .|*113%)/*113%) 114% *113%) 9° | 114g 
5s, gold, 1904 .coup ae weoe+-|*11744) 11738 11738) 2 | 11739 
5s, gold, 1904...reg..Q.- Feb.|......- *1173g) 11798 117%) =o = |*11738 
6s, our’cy,’95....reg.\d. & J./"102 |*102 |*102 |*102 a |*l02 
6s, cur’cy,’96....reg.|J. & J./*104 |*104 |*104 |*104 ty «(|*104 
6s, cur’cy,’97....reg.|J. & J.|*107 |*107 |*107 |*107 ~ {4107 
6s, our’cy,’98....reg.|J. & J.|*110 |*110 |*110 |*110 : |*110 
6s, cur’cy,’99....reg.JJ. & J.'*112 |*112 |*112 '*112 "113 





*Thisis the price bid atthe morning board; no sale was made. 
Coins.—Following are current quotationsin gold for coins: 


Sovereigns. ....... $4 86 @$490 | Finesilver bars..—60 @ — 61% 
Napoleons.......- 387 @392 Five francs.......—90 @ — 95 
X X Reichmarks 470 @ 480 | Mexican dollars..—48 @ — 50 
25 Pesetus ...... 475 @ 485 Do mncom’cial..—-—- @— — 
Span. Doubloovs.15 55 @15 75 | Peruvian sols....—45 @ — 48 
Mex. Voubloous.15 65 @15 75 English silvec.... 480 @ 490 
Fine gold bars..... par @%4 prem. | U.S. trade dollars —-55 @ — 65 


Onited States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 























Balances. 
ae) SH. | Speeee Ooin. |Ooin Oert’s.| Qurrency. 
# $ $ 8 $ 
Feb. 17| 2,177684| 2,742,387) 94,539,023 917,006) 44,008,431 
* 19) = 1,968,300 2,843,817) 94,537,433 810,997! 43,410,512 
* 20) 2,960,662) 2,749,738) 94,568,567 878,532 43,552,968 
* 41) 2,786,196) 2,182,008) 94,600,045 988,086 44,015,924 
© SEL es: odie anceieadenina eB i Fee eye 
“ 23) 2,918,001) 2,623,159) 94,618,761 993,808 44,236,328 
~Potall 13,110,843] 12,941,109! ........2006] -.e-ss-eeeee fpeeatitso ” 





State and Railroad Bonds.—The Virginia ‘‘Century” bonds, 
2-33 of 1991, were not quite as active this week, and fell off 
from their highest prices, but recovered, the range being 59- 
5934-5814-591¢ on sales of $129,000 bonds ; $72,000 Va. 6s defd. 
tr. recpts, stpd., sold at 614-714-7; $5,000 Va. 6s defd. a; 
65g ; $40,000 Tenn. settlt. 3s at 7744-77; $2,000 Ala class ‘“‘A” 
sold at 99, 

Railroad bonds at the Board were generally dull, The 
Atchison 4s sold fairly around 71, and the Philadelphia & Read- 
ing general 4s were steady, while the preferred income bonds 
showed a small reaction from their best prices. Chicago & 
Northern Pacific 1st 5s took a new upward turn on Wednesday, 
selling up to 4614 and close to-day at 4614. The Erie 2d 
consols advanced to 79% and close at 79. General Electric 
debenture 53 showed good buying on the better reports of the 
company’s prospects, and they close at 80. On Wednesday 
the Boston market reported the largest day’s business in bonds 
that they had had for many months, and the Wisconsin Cen- 
tral issues and General Electric debentures were leaders in 
the movement. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown no general animation this week, but there has 
been some activity inafew prominent stccks. New York 
Central was particularly noticeable for considerable sales, de- 
clining to 96 seller 60 and to 973¢ regular, closing at 98 to-cay, 
There is a loss in gross earnings this year in common with 
other railroads, whereas the Central in 1893 profited by the 
World’s Fair traffic and made a good showing. Burling 
ton & Quincy ex-div. closes at 74% and St. Paul at 5637 on 
moderate dealings, and these as well as the other grang- 
ers are naturally affected somewhat by the low 
price of wheat; but they will all look for the opening of spring 
business with hopes of an improved traffic, Reading has been 
steady but less active. Western Union closes better at 8337. 
The industrials, including Chicago Gas, General Electric, Dis- 
tilling & C. F. and Sugar have all been among the leaders, as 
usual. Gas is without new feature and closes steady at 625g; 
Distilling is waiting for tax action and closes at 27; Sugar, 
also hanging on the uncertainty of legislation, closes to-day at 
8014. There are frequent rumors of Congressional dealings 
in this stock, and it is reported that the Wasbington 
“lambs” generally get shorn. American Tobacco was rela- 
tively active on the recent annual report and closes steady at. 
'75. General Electric has been a feature, selling up to 381, 
‘Oa good reports of the company’s condition and closing 
at 38 \y ° 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 23, and since JAN. 1, 1894, 

HIGHEST AND LOWEST PRICES - of, Range for year 1894, 
—$—<—<_—___.. 
Saturday, , Monday, | Tuesday, |Wednesday,| Thursday, | Friday, STOCKS. Week, 
Feb. TA | Feb. 19. Feb. 20. Feb. 21. Feb. 22. Feb. 23. Shares. Lowest. Highest, 
—_———— 
| ; Active RR. Stocks. | 
12 12% 1153 12 11% 3 a 12 12% : 121g 12%3/Atchison Topeka & Santa Fe.| 8,340, 97%Jan. 2) 12% Jan, 6 
*% lg *1 ll 7 14) *1 13g : -< 13g] Atlantic & Pacific.............]  ....-- Ig Jan. 133 Feb, 6 
*69 70 69144 6944) *69 70 | *69 70 : *69_ 70 |Baitimore & Ohio ...........-. 114 67 Jan. 2) 71 Feb, 
68 68 69% 69% +4 68 6833 683 : *6853 69%8\Canadian Pacific.............. 212 6833 Feb. 21) 73% Jan, 18 
501g 50%3 4y% 49% 50 497% 497.) : 4914 4914/Canada Southern .........-.-- 790 47 Jan. 3) 51%Feb, 1 
115 «115 "ase 116 115% 11544) 115 115 : 115 11518/Central of New Jersey.....-.. 535111 Jan. 3/1164 Jan, 15 
eangee egnces 1742] 17 17 17 17 ‘ “a0 33 Some ogg Pd oe vot. tr. cert.) 1,100 164g Jan. 2) 1833 Jan, 29 
*130 135 130 135 135 135 13416 13415 H 134 134 |Chicago & Alton .............- 106130 Feb. 12/137 Jan, 13 
975% 76148 75 (755|)x73% 74%) 7453 75 : 74% 75 %4|Chicago Burlington & Quiney 30,148; 73%4 Jan. 3] 777% Jan, 25. 
did atecedl abcd setdadl scsdeh snack etente dened : ccccce coccee ne OSes Illinois. . Sonces|ccceseccs cess ssclessssaenenee 
wee see cannse] cosecs eccese] cacece cocce=| coreee eorece ° saseee caress a ----;-| 93'aJan. 6) 97 Jan. 18 
56% 571; “5614 5653] 563g 5673) 567% 57 ; 56% 57% Chicago Milwaukee & St. Paul) 57,575! 54%, Jan. 3 603, Jan. 22 
#11749 118% 1174211849] 11842119 | 118 118% : 117421181, pret. 174116 Jan. 2/1189 Jan, 93 
102% 10248 101% 102 | 101% 10219] 10233 103 : 10213 102% Chicago & Northwestern ..... 2,590, 97 Jan. 3/104% Jan. 31 
139% 139% 140 140 13812 13919/* 13819 13949 : eens sas 20 Do pref. 71351¢ Jan. 4/140 Jan. 31 
67 67 | 6573 6618) 655, 664) 6615 66% ° 6618 66%/Chicago Rock Island & Pacific} 4,389) 6lloJan. 3] 68% Jan, 22 
36% 36% 36% 364] 35% 35%) 35% 36 : *3519 361s/Chicago St. Paul Minn. & Om.) 1,500) 3219 Jan. 3] 38 Jan. 22. 
*111 #4113 #\"111 113 112%2112%/*111 112% : 112 112 Do pref. rer! 10933 Jan. 4/1121 Jan. 10 
36 365g 361g 3619] *351g 3653] *35lg 36 - 3533 3558/Cleve. Cincin. Chic. & St. L... 14) 31 Jan. 10) 38% Feb, 1 
SE ER PRES Peary : eeesee cecces 0 pref.; ....../ 78 Jan. 18! 82 Jan. 10 
19 19 19 19 185% 1853) 19 19% . *19 19%9\Columbus Hocking Val. & Tol 781] 1853 Feb. 20) 2019 Jan. 23. 
*60 66 *60 66 *60 66 *60 66 *60 63 D 4 aE -| 65 Jan. 15) 66 as 
136 136 | 135% 135%) 1354%136 | 13512137 : 136 136's/Delaware & Hudson 1,375'1294%4 Jan. 2/138 Feb. 
“168 169 |*1664%2169 | 1681416844) 16833 1683, : *166 169 |Delaware Lackawanna 31016134 Jan. 2/1701 Jan. . 
cnstis say deel Shade Gddeedl Sbbaee Deaneel Sakann danced : 1043 104/Denver & Rio Grande ........ 262; 10 Feb. 13] 10% Jan. 31 
31% Sl4gj ...... ...... 30 30 3019 3i H 30 30% Do pref. 778| 30 Jan. 3) 32%Feb. 2 
*lg % *1 % * *1g ‘ ° *%4/East Tennessee Va. & Ga.....)  ...... 3g Jan. 19 33 Jan. 19 
<S: ~~ *5 15 *5 15 : a Do BES POOE |  cccce |, oceccccceseccsfoccassmess tk 
“a 6 “— 6 a | 6 st | 6 : vt 6 Do 2 Re Ey Sela inane 
“62 65 | *62 65 | *62 65 61 61 $ 2 _65 |Evansville & Terre Haute.... 10} 55 Jan. 5) 65 Jan. 26 
“101 104 10142101149/*101 104 |*102 104 : *102 105 |Great Northern, pref 150100 Jan. 3 Jan 3 
*90 91 | *90%9 9149) *90 91%] *90) 39119 $ 90% 9019/Illinois Central.......... 130} 89% Jan. 3/ 9419 Fed. 7 
7 7 "6% Tle} *6% Tio} *7 7 : 749 = 742} lowa Central........ in 110} 6 Jan. 2} 8 Jan, 5 
27 27 *261g 2719) 2732 2739] *2712 2815 : 281g 28h Do 501) 23% Jan. 4) 29 Jan. 22 
"14 15 15 15 |] *14) 15%) 13% 13% 3 “14 15 |Lake Erie & Western 67] 13% Jan. 12} 16 Jan. 19 
65 65 ‘62 65 63 63 *62 65 ® *621o 65 Do pref. 120| 63. Jan. 3) 67% Jan. 22 
126% 12718) 126142 12610/ 126 12619) 126%12 ° 1262 12619/Lake Shore & Mich. Southern! 2,857:'118% Jan. 3/1289 Feb. 1 
" 100 | *98 100 | *98 100 98 98 : *98_ 100 |Long Island................. a 200) 98_ Feb. 21/100 Jan. 2 
465, 4653 e 46 45% 45%) 46 46% : 457 464 a & Nashville........ 1,017) 4073 Jan. 12} 473g Jan, 29 
*8 9 819) "84 8% 844 By . 8 8 sv. New Alb. & Chicago. 30 8 Feb. 16) 10 Jan, 22 
327% S27, “34 i! 3219] *314g 33 *3llg 32)9] ° 32 32 Do pref. 125) 321o Feb. 14) 40 Jan. 6 
“1% 5 “1% 5 “1% 5 "1% 5 ° "14 5 {Louisville St. Louis & Texas.} ...... 14g Feb. 7| 149Feb. 7 
123 12333 *122% 123%) 123 123%) 123 12339 : *122142123 |Manhattan Elevated, consol.. 886 11815 Jan. 11/124 Jan. 4 
"971g 9819| *971o 98 *97 9849i 98 98 ° 98 lp 9819|Michigan Central............. 103; 96 Jan. 2/100% Feb. 1 
*10%4 10% *10 1 10 1t 10% 10% : 11 11 |Minneapolis & St. L., tr. rects. 410} 97% Feb. 12) 1l4gJan. 4 
*29 31 *29 3l *29 31 *29 31 e 304g 31 Do pref. .tr. rects. < 28 Jan. 4! 32 Jan 4 
*12% 1319] *127% 13%] *12% 1334] *13 131g ° *12% 1314/Missouri Kansas & Texas....| ...... 125g Feb. 6) 144Jan. & 
*293, 2 *2914 2 %] *22 23 *2933 23 : 225, 22% Do pref. 229] 22 Feb. 12] 25%Jan. 9 
221g 225g) 21% 225g) 215g 221g] *22 2214) ° 22 2214|Missouri Pacific..............- 5,597, 18%443 Jan. 5) 244 Jan. 26 
"17 19 18 18 “17 18%4| *17 1819 : “ae 1819|Mobile & Ohio...............-- 180) 15%2Jan. 3) 19 Jan. 25 
*70 78 Jv Tig} *71 78 *71 vi. ° *70 78 |Nashv. Chattanooga&St. Louis 27| 70 Jan. 19] 71 Feb. 16 
9833 987%) 98 9814} 9733 9814) 98 98 Io s 97% 9810|/New York Central & Hudson.{ 12,018) 95% Jan. 3/101% Jan. 30 
15 15 1453 1553] *14% 164) *14% 164 ° *14% 1512|New York Chicago & St. Louis 160} 14 Jan. 5] 1619 Feb. 1 
65 70 "65 70 |r aeeeee Te. Peewass 70 e = gs PPewecce 69% Do BORGER  éscuce 66 Jan. 12} 7519 Feb. 3 
*3134 3214] "30 32%9/*...... 32 32 632 ° *30 8632 Do 2d pref. 100} 30 Jan. 5) 34 Jan. 31 
16 1633) 16 1643} 16 1644) 16% 1619 : 16% 165, New York Lake Erie & West’n} 5,517| 134 Jan. 4] 1653 Feb, 23 
B 35% 364) 36% 36%] *36 37 *36 37 : 3737 Do pret. 717| 2919 Jan. 3) 37_ Feb. 23 
f*ll4s 11 1073 107%} 10% 11%} 11 ll : lig 14lNew York & New England. --| 5,781] TleJan. 2) 14% Jan. 23 
"183 188 “183 * 188 184 184 |*182 185 os) *1382 186 |New York New Haven & Hart. 10,184 Feb. 20/190 Jan. 5 
eoscce eccese] caccce ceccce| cocces soccce! coccce cosces ° ecee-- ------/New York & Northern, pref..|  ...---|.... 2.0... 2 ce. | oeencemnsecerses 
1549 «= 1549] *153g8 15%) 15% 15%) 15% 15H ss 155g 155 3|New York Ontario & Western 850! 14% Jan. 2) 16% Jan. 22 
15% 15%) *15 0 «616 «| 41516 1544 16 o *15l2 16 |New York Susq. & West., new. 200} 14 Jan. 2] 16% Feb, 1 
*44 4519] ‘44 4519] *44 4519] *44 451 a 45% 455 Do pref. 10} 40 Jan. 2) 46 Feb. 9 
SEES: Peet: TPs eee Peas aes «il seccne socécc NOG) WANNER cintintesdasl  cababslcgdakvsccdsocus sees 
*20 21 | *201g......] "201g 2 "201g 2073 i, BEL TES Do é pref.) 2.....|"175sJan. 19] 2iip Feb. 
"444 419) “4% 4109) 4% 44) *44, 410 : 4 414'Northern Pacific.............. 1,153} 4 Jan. 12} 5S%Jan 6 
17% 175 17% 17%) 17% 1740] 1749 17% H 167% 16% Do pret 738] 13% Jan. 11/19 Jan 2 
*26 50 | *25 50 |*25 50 /*25 #50 : *25 4 «=« SU FO ade BOUtROER nn ccccccccecs| — cccesslecncsccssnccescclone steer eesenes 
*20 30 25 25 *20 30 *20 30 . *20 30 |Oregon R’ y, & Navigation Co. 15| 24 Jan. 2| 25 Jan 10 
*6lg 7 “6 7 *6lg 7 7 ver . *64o 8 |OrevonSh, Line & Utah North 348] 4\4Jan. 2| 8 Feb 1 
“4 4lo} *4 4ly} *4 Alg} *4 410) ¢ 41g 4)8!Peoria Decatur & Evansville. 1 3% Jan. 11 % Jan. 5 
2149 2173} 21% 2119} 20% 21%] 2136 21% : 2143 2144|Philadelphia & Reading...... 12,022] 1719 Jan. 2] 224 Feb. 13 
"124g 14%] *12!9 1429] *12%9 14%] *13%e 15 : *13 141! Pittsburg Cinn. Chie. & St. L. polis 12 Jan. 4} 14% Jan. * 
46 46 *45 48 46 46 “47¥q 50 : *4714 50 | Do pre 350] 44 Jan. 8 50 Jan * 
37 4 4 4%3 41 4 41, ° 41g 414'R.&W.P. Ter.,tr. r.2dasst. od 4,803} 2 Jan. 15} 4% Feb. 
"1342 15 *13lg 15 "13% 15 “13% 15 4 *13% 15 0 pref. tr. rects.} ...... 1214eb. 7 141g Feb. 
OTE: Reveteapein ines te eee ERs a ewes : esses. «-----/Rio Grande Western..........|  ......| 15 Feb. 1) 15 Feb. 
(utneh, ehtadelh theeth heneenl sapean aecesdh waakid dala : enaaee meee Do PRC.) ccccccleccccccacceseccsfaccccessesss “$ 
“41g 4: “4 4%) *4 43 *4 419} . *4 41. St. Louis Southwestern.......) ...... 4 Jan. 4 Jan. 4 
812 94) *8¥9 D4! *8lg 9} *853 94 : *8 944] Do eS ee 7J2gJan. 3) 94dap. 4 
"22 25 | °23 35 22 «625-61 *22 «O85 . "25 36 6 Paul & DeletB....ccccccca.} «2... 227g Jun. 18) 25 Jan . 
‘85 100 *85 100 *85 100 *85 100 H *85 100 | Do — ecsese 88 Jan. 8 88 Jan. é 
*102 104 104 104 102 102 102 104 $ *102 104 ‘St. Paul Minn. & Manitoba... 123100 Jan. 6/104 Feb. os 
2244 2253) 221g 2233) 2214 22 221g 22%) : 223g 2219 Southern Pacific Co........... 1,540, 20 Jan. 3] 24 Jan. 31 
84 8) 815 8 8 4 s 8 : *81g 814 Texas & Pacific.............-. 7 7 Jap. 2} 9 Jan 0 
*5lg 6lol *5lg 7 5 7 "big T : *51g 7 Toledo Ann Arbor & N. Mich. sucess 51g Jan. 11) 7 Jan 30 
*36 40 | *36 40 | *36 40! 36 36 ee err 40 Toledo & Uhio Central........ 100} 36 Feb, 21) 38 Jam # 
768 «674 | 69 «8674 | *69 «6974 | 6D 74 ; *69 74 | Do pref.| ...... 75 Jan. 2] 75, Jam 
*17% 184) 17% 18 181g 1842) 18% 187%) : 181g 184 Union Pacific ................. 2,189) 17. Feb. 12) 20% Jan. 16 
*5 6 *5 6lef  *5 6 “5 6 : *5 } Union Pacitic Denver & Gulf.| ...... 4igJan. 3) 639 Jan. 31 
16% 7M 7, aul 18% 19% 26% DH? *6% _714 Wabash....... secccccccencoeons 116) 6) Jan. 2 73 dee 
713% 144) *13% 14%4/ 137% 14 141g 144) : 1415 141g Do pref. 560) 12% Jan. 2 145 Sea 8 
125g 1253) 125g 1253) 1253 125] 12 125, : 1253 1253 jwanemee & Lake Erie........ 500 1244 Jan 10 eee 31 
48% 48%) 4819 4819] 48% 48%) 4853 4853 : 4833 4833 Do pref. 505) 47 Jan. 5044 Feb, 21 
"Sig Gl *6 7 *6 7 7 Ts 3 7 a” Wisconsin Central Company. 310) 6%Jan. 5, 79 Feb. 
Miscellaneous Stocks, ie Jan 
"27 2819 *27 29 *27 29 ‘2658 2849) : *27 $8 American Cotton Oil -~ Se =| 26 % Jan. 30 2933 Jan. a 
71g 679) 6719 6719) 67 6719) G66le 671g) : 7% Do ref. 07, 63. Jan. 2 oda 7m 
78% 80 7714 7819) 78 794) 7853 79g) : 7944 Som American Sugar Refining Co. 198, re 7553 Feb. 1} 84 com. 16 
2 82 81% 82 82% S824) 82 83 : 82 83% Do pref. 2475 79% Jan. 2 85% oa 35 
72 2 2 74 741g 751o]) 74% 75 H 75 ane American Tobacco Co........ 11:766 697% Jan. 2 77 Jan. 13 
914g 911g) 924 92 94 9419} 941g D4le ‘ 95 Do pref. 1,042} 9114 Feb. 16 95 San. 17 
6344 64%) 621g 63 6233 634] 62% 64 : 621g 633s Chicago Gas Co,, trust rec’ts. . 58 951) 58% Jan. ob O74 eb 6 
ye eS ee ee ee $ *10 11 |Colorado Coal & Iron Devel..| ...... 10 Jan. 22) 11 jan. 29 
“25 2619! *25 2619 *25 2619] *25%4 26 : *25 _261o|Colorado Fuel & Iron.........| -.---- 21 Jan. 3) 26% San, 22 
*12519 12 126 126 (*125 126%/*125 12649 : 12% 126%/Consolidated Gas Company.. 2011221 Jan. 29 127 38 Feb. 6 
773 29 26% 27%) 26 27148; 26% 2 : 26% 27% Distilling & Cattle Feeding Co 71,752 20eJan. 2 poe Feb. 23 
361g 36% 35% 3616 35% 36%) 36% 38 $ 37% 3842|/General Vlectric Co........... 21,466 30% Jan. 3 30% Jan. 4 
154g. 1512} 153g 1549) 16 16 15% 1544 : 15 155s|Nat. Cordage new.,2d asst pd| 7895 1312 Feb. 13 3 Jan. 4 
33 (35 31 31 30 =—330 31 = 3l : 31 31 pret., ass’t pd. 535. 30 Feb. 13 30% Fed. 5 
29 2914) 2814 28%) 2815 28%) *28!19 29 s *281g 29% National Lead Ob cccaes eccece 1,832 22 Jan. 2] 761g Feb. 4 
7544 75%) 74% 75 764 764) 7645 763 : *74\%4 76 p 5| ‘434 Feb. 5 
“4 4\4) *4 4}, *4 4) 4 4 ; *4 4\/ North eee OB. cocssas 3| 14) Jan. 22 
“lllg 14 *1lllo 14 *12 14 *12 35 3 1249 1210/Oregon Improvement C . : 19 Jan. 3 
"17 4 #17%9) 174 or 17% 17%) *17 7% : 17% 17%|Pacific Mail.............. * 451 81. Feb. 
amaiis Oe fences owe few H Pennae 0%|Pipe Line Certificates........ an. 20 171% Jan. 20 
165 166 /|*164 166 165 165 ("164 16619 : pons ” 167 Iman Palace Car Company 33)16259 Jan. ul 67 3 20 
G44 G44) 22... 222-02] «2-00 22 ---- cnngae enages : «-.- +... {Silver Bullion Certificates....| 20,900] 64% Veb. 17) 67, fon gg 
1849 1553) 1833 19 | 19 19 | 18% 19 : 19}; | fennessee Coal & Irem....-,- 3,88 ee tee o4| 65% Fed Hi 
eeese sesccs cose oc eoccce eecece evccce ° weeee see6- eccdpe > a J 
*3 * “41 | *373g 41 : 391g 391.|Inited States Rubber Co... 35 Jan. 24) 41 . 8 
“S83 33% aa tt aoa RA3e ane RBG : na 227 | Vactern Union Telegranh ...' 18.508! 807% Jan. 3 8615 Jan 
*Theee are bid and asked: nosalemade, | Old certificates, First instalment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INAOCTIVE STOCKS. 


(t Indicates actual sales.) 


























































































i Range (sales) in 18: 
pion 8 Range (sales) in 1894. INACTIVE STOCKS. nge (. ) 8:4, 
q Indicates unlisted. Highest, 7 Indicates unlisted. Lowest. | Highest, 
oad Stocks. St. L. Alton & T. Haute pref. — 
alban aes Se 00 cece Toledo Peoria & Western.. . sees 
e & South. Ill. pref.....100 shes Toledo 8t. L. & Kansas —_ . euee 
Boston & N. Y. aie — oe.. ° a7 "ten Virginia Midland............... eens 
klyn Elevated {|........--- eb. 
r & Pittsbur; po 24 Jan. Miscellaneous Stocks, 
Bafalt oes aetdbhed sane “f . — none mo Ex — ye a -100 150 Jan. |154% Jan, 
ids & Nor...... American Bank No DF .cace once nine ouas 
pari, Cedar Ra eaiiiabectioniad 15% Jan. ||American Express..... .....-- ; 109% Jan. {114 “Feb. 
Chicago & Alton rights...........-- 214 Feb. ||Amer. Telegraph & Cable...... 85 Feb. | 90 Jan. 
Cleveland & Pittsburg. ....-... 50 147 Jan. ||Brunswick Company........... 00 jin wns 
Des Moines & Fort Dodge.......100 54s Jan. |/Chic. June. Ry. at Stock Yards.100 base yt 
Preferred... testisy: ot a6 — preterred.-.., ries cnsasens io. cose sees 
ore & Atiantio 0 an. ||Citizens’ Gas of Brooklyn..... kes rae 
an hee Bo. Sh Ee  aeas 100 15 Jan, ||Colorado Fuel & Iron, pret... 50, Jan. | 61% Jan. 
re Marquette.... ...- wees Columbus ocking Coal..... an. an. 
mint & Pere te wewes soecceee 00 sees Commercial Cable..............1 coos cone 
Georgia Pacific Trust ctfs]....100 oans Consol. Coal of ps ame ggg 4 28 Jan. | 30 Jan. 
@r. Bay Win. & St. P. tr. reo. ie 5 Jan. ||Edison Electric Dluminating... 93 Feb. | 97 Jan. 
Preferred trust rects......... Sok Interior Conduit & Ins, Co Ne 100 enon baal 
Houston & Texas Central...... 100 2% Jan. ||/Laclede Gas...... énesones. o0 eons 15 Jan. | 167% Jan. 
filinois Central sous lines. a 86s Jan. Ree 10 59 Jan. | 6749 Jan. 
Kanawha & Michigan.......... 9 Jan. ||Lehigh & Wilkesbarre Coal {| ...... osen ous 
Keokuk ~ Des Moines..... ...- 100 Maryland Coal, pref............ 100 mad psi 
Preferred .......-.020. ------ 1 29 Jan. MicBiauu-Pontasalar Car Co...100 an ai 
Louisv. nEvansv. & St. > Cons. “100 Feb. PEGTOETOR. . 02.0000 ccocccccsoes 100 5973 Feb. | 59% Feb. 
Preferred...... Bessens coceso ae Minnesota Iron..............-.. 100 45 Feb. | 45 Feb. 
Mahoning Coal...... National Linseed Oil Co........ 16 Feb. | 25 Jan. 
UMIEUON. cnc cocscaccsccccess esse National Starch Mfg. Co..... .. nate abu 
Mexican n National cose New Central Coal..........-...- 1 6% Jan. 8 Jan. 
Morris & Essex..... ahante ssetne 5 151% Jan. ||Ontario Silver Mining... éenese 00}| 71g Jan. 81g Feb. 
W. Y. Lack. & Western ..100 112 Feb. ||Pennsylvania Coal..... .....-.. 275 Jau. {300 Feb. 
Norfolk & Southern --100 52 Jan. ||P. Lorillard Co. pref............ 100 106 Feb. [106 Feb. 
Ohio & Por _ sess Postal Telegraph—Cable {]........- wails ohigi 
Peoria & Eastern... 5% Feb. ||Quicksilver Mining........ ---100 153 Jan. 3 Keb. 
Pitts. Ft. Wayne & Chicago....100 151 Feb. Preferred....... neckee 100 15 Feb. | 17 Feb. 
Pitts. & Western pf........ 50 28 Jan. |/Texas Pacific Land Trus 7 Jan. 818 Feb. 
Rensselaer & Saratoga.... 100 176 Jan. ||U. 8. Express............ 48 Jan. |] 57 Jan. 
Rome Wat.& Ogdensburgh....100 112 Jan. ||U. 8. Rubber preferred 80 Jan. | 8419 Jan. 
&. Louis Alton & Ter. Haute...10U0 20 Jan. '|Welis, Fargo Express .......... 100 122 Jan. j128 Jan. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 23, 
SECURITIES. SECURITIES. Bid. | Ask. Bid. | Ask, 
Alabama—Class A, 4 to 5 North Carolina— Tennessee --6s, old 1892-1898] €0 |iecsag 
Class B, 58 .....----------0-- p OG... 20 cecceeececcccccs --J&J| 30 |......|| 68, new bon 1892-8-1900} 60 |....c0 
Class C, 48.......-..---- Funding act................. 1900} 10 |..... . do new ¢eries.........1914| 60 |... 
Surrency funding 4s New bonds, J&J ...... 18921898} 15 |...... Compromise, 3-4-5-68....... 1912! 70 |...0ce 
8, fund, Hol.1899- 1900 Or ere S Vesenna New settlement, 68 .........1913) 103 |105 
49. Nen-Holford Special tax, Class I.............. oe a EE EEE: = 100 104 
1s, Arkansas Central BR ........ onsolidated 48............. — 984g] ...... TC ene erre: NTS. 77 
Louisiana—78, COnS........... oy ee 919} 122 |125 ||Virgimia funded debt, 3a.71901 58%] 5919 
New eonols. 48......--2.--. Rhede Island—6s, cou. .1893- igoa 100 |....-.!] 68, d | Eb e! eter et Reiser 
Missouri—Fund......... 1894- 1295 South Carolina—6s, non-fund.1888 llg| 2 68, deferred t’st rec’ts, stamped. 67a 






































New York City Bank Statement for the week ending Feb. 
































New York City, Boston and Philadelphia Banks: 





































































































































































17, 1894, is as follows. We omit two ciphers (00) in all cases, Capital & 
18 ip (00) panera BANKS. | Surplus.| Loans. | Specte. | Legals. | Deposits. Circ'Vn| Clearings. 
9 omitted.) Oapitat | Surplus Legals. | Deposits, Fe Tog. q $ ae $ $ s 
_ (008 atte ee epttes tr— .-.+|182,937,9| 419,685,9/1236301, ar4f00s| se foe, 2|1274221467,505,7 
$ $$ $ . 132,937, 418, 771, 6) 1268954) 11907038) 547,69 a4 126772/431,445,5 
Bank of New York. 2,156,1 2,020,0 3, 200,0| 13,740,0 132,937,989 419,530; 5) 1245589) 1200162/551,808,4/ 12602/450, 1% 
Manhatta: n Co B69,4 2,529,0 3,0] 1533°5.0 132,937,2/432,585,0)1077#97 | 1113781/534,176,4|1 4226/4389, “4 
Merc 2,000 1,080.4 | 1,885.7] 3.497,9' 12,333.8 132; 937,9/439,328,3/98,587,0/1084479| 529,992, 3/ 119753/430,737,1 
,144,6 1'877,0| 2'229'0{ 10'3638'0 | ®oston.* | 
ftir 2,220,9 1,352,8] 5,096,9| 20,340.6 Fe . 3....| 64,642,9/167,945,0/ 13,187, 0) 11,179,0 162, 408,0/}8,170,0 ey 3 
Bet Rete 473,0 26.0 781, 4,283;0 xe | 64, 642,9/168,289,0) 11, 431, 0) 10,173,0] 18 2,189,0/8,055,0 9,850,2 
econo: 693,34 9] 2,98234] 21863'8 onan: 64,642/9/1€3,#68,0/10,253,0| 9,852,0/158,570,0|8,012,0 83 '471,0 
coon 184, 3 557,5| 2,509, a ° 
*417,> *3| 5,587.5 an'si3' Feb. 3..../ 35,810,3] 95, te, 0 104,051,0/4,894,0) 53,245,3 
179,92 '5| 953,83] 4.9944] ‘ 10... 35,810,3] 95,9 103,664,0/4,880,6) 47,172,3 
bas A .3} 2,215,7] 6,573,8 y ee 35, 810, 3 96; 698. 0 104,435,0/4,867,0) 52,069,0 
20, ¢| 266,7) 1,797.01  & We omit two ciphers in all these yaaa ding 
‘ 5 m 8. ¢incla for Boston and Phila 
ee tried 7 ore tiie delphia, tbe item “due to other banks.” 
550,7 3 220,4) 2,610,1 2 
123.9 36,7) 134.8) 1783.8 Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
4, ’ yf 245,4) —- 
Exch’ge.. 2,339,3| 2 2,776.0 0] 19,790,0 | _ Miscellaneous Bonds. Miscellaneous Bends, 
ail 3,657,3| 2 3,140,0 5| 20,880,7 , Jun.& 8, Yds.—Col.t.g ,58| 100 b. ’3 G » Cc os 1st g = 108 b. 
hesodue 1,631.6] 5. 967.3 ‘5|  6,063,4 Colorado Fuel—Gen. 63.......) .....6 2a 100 a 
1,124.2 2,214'8 °7| 8,862,0 | Col. & Hock. Coal & I.—6s, g | ...... “Coal late & 6s. 95 w& 
469, 196-9 8] 3,141.4 | Consol’n Coal—Convert. 68. 101 ‘gb. amble—1st g. 68] ...... 
1,027, 1,974.8] 3, 6] 14,127,2 | Cons.Gas Co..Chic.—letgu.5+| 82 a.||Sunday Creek Coal 1st gs 6s..| 100 b 
973, 1,211:4] 1, 3] 6,4¥4,2 | Denv.C. Wat.Wks.—Gen.g.53/ ...... Western Union Teleg. e| 117 
333,2 213°7 442,0| 2,954.9 | Det. Gas con. lst 5s......... --| 62 b.!|Wheel.L.E&P.Coal— ate 5s/* 70 
652,2 1,366,3 5| 5,327,6 | East River Gas lat g. 53...... Unlisted Bonds 
1,981} 4:786'2] 3,780;7| 20'396'2 | Edison Elec. Til. Co.—ist 58 -| 105%4b.||Ala. & Vicks.—Consol. 58, @.| -sesce 
352, , 555.4] 2,617,0 | Equitable G. & F.—1st 6s.... Vicks. & Merid.i 1B cece] ccc-ce 
483,2 7 368,3| 3,357,3 Hende son Bridge—lst g.6s.| 110 b.j}Amer. Deb. Co. ool. hy 5s...) 93 b 
286,1 695,0| 2,505,3 Land & Imp.—g. 5s} ....... ||Comstock Tannei—Ino, 48.. 8 b. 
815,1 4 892, 1 Mich.-Penin. Car 1st 58, g....| 100 a.||Geo. Pac—lat 68 g. otfs......| 92eb. 
283.8 1) .923,0 | Mutual Union Teleg.—63 g..| ...... 2d mort. income .,... snosee 
1,251,9 0 "905.8 | National Starch Mfg.—ist6s.| 83 ——_ +e & otfs.. -| 8342, 
263, 273,7| 7,017,4 | Northwestern Telegraph—7s.| 107 b.|. S-ccccreceeneee] 10 & 
. 425,2 46u,4| 1,960,0 | Peoria Water Co.—és, g .....! .....- Mem.&Charloston—Con. 7 B-1_.---06 
Het O33] so'aat's | NOTE.—“b” indicates price bid; “a” price asked, * Latest price this week 
141,6 297,1 1,067,7 a » 
2,191,4 3 2,884.4 96,742,1 Bank Stock List.—-Latest prices of bank stocks this week, 
552,93 > 1,138,0} 6,540, BANES, | Bid. ; Ask. BANKS. BANKS, | Bid. ; Ase 
380,7) 3, 10,4) 4,617,4 —_|—_—__ ||-—-_——— — 
7,216,3| 23, 4,059,5| 25,167,7 America..... enade 185 |/Gallatin....../2 N.Y. Co’nty|135 |....4- 
175,4 7, 8,4 oxi arti N.Y.Nat. 2/100 [120 
139,2] 1, Ninth. .....j114 [122 
sseee 540,5' 2, 419th Ward..{ ....]....00 
548,5| 2, Germania.... N. America./150 |.....0 
. si4, x Greenwich .. oan écuel rr 4 250 
s 4 ; acific......}1 pan 
Avenue........ 1,036:¢| 5; Park... ...../250 |280-~ 
628,1; 2, People’s ....|275 | ...<8 
586,6| 2, Phenix......)114 [120 
562,i1; 4 Produce Ex. ose] cocep 
04,9! 4, Republic....j150 |... 
50i,3) 4, Seaboard .../172 |.....6 
sees. 14,6: 1, Second......)300 |... 
773,7| 4 Seventh ...}125 |... 
232,2} 2, Shoe& Le’th}110 |....« 
261,8) 4, St. Nichoias.| .....] --ee 
352,1/ 1, Southern ...| .....|175 
2, 251.8] 8 Stateof N.Y.|100 |120 
850, 4, 407, i _. are »/lescees Metro | ee 100 -o« 
653,4 me 5¥9,7| 1,626.5 500 | .....||Mt. Morris. Tradesm’n’s}......} 97 
Total. — aoe | ee first N., 8.1. BID- Licccsd Murrey Un’d ee Ft 190 
wees recens 52,922,7 73,015 2 2 ,0|1084479/529,992,3 | 14th Street... ~ae|--e0e-|} NAGSBTL .-.c0- Western .../110 }122 
= aw | Foarth. ..."1180 1200 New York... West Side “|. ....21- +08 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 












































































































































































































































tw Share Prices — not Per Centum Prices. Sales 
Active Stocks. - of the | Range of sales in 1894, 
1 indicates unlisted. Saturday, | Monday, | Tuesday, bt ~~ ae Thursday, | Friday. Week, | ——__-- 
Feb. 17. | Feb. 19. | Feb. 20. | Feb. 21. | Feb. 22. | Web. 23. |Shares.| Lowest, | Highest, 
Atch. ?. & 8. Fe (Boston). 100 11% 12 12 12%} 12 12% : 124g 12%) 11,013) 9%Jan. 2) lvig Jan. ¢ 
Atlantic & Pac 100 : me oe. 50) 62's Jan. 5) 1% Feb. 6 
Baltimore & Ohio (Bait). 100 : ,,88 _70 sooee | 6744 Jan. 4) 71 Jan, 26 
1st preterred 100 : 127 130 |... 125 Jaa. 17/127 Jan. . 
2d preferred “ 100 ° *112 115 16/108 Jan. 31/114 Feb, 21 
Baltimore Trac’n.(Phil.). 25 8 15% 15% 232) 14 Feb. 12) 17% Jan. 18 
Boston & Albany ; Boston). 100 : 205 205 231)200% Jan 2 
Boston & Lowell 100/*18 : 3 
Boston & Maine o 100 : 
Ceutralof Mase. “ BOG ccccce ccuce:| cocece once. | cosece cocces] cescce cececel =6—C lS lC<iLC(i CSS owen 
Preferred 
Chic.Bur.& Qui 
Chic. Mil. & 8t. P. (Phil.).100 : 
Chic. & W. Mich. (Boston). 100 H 
Cleve. & pate 100 : *50 1°00 |  ..ccoe ‘50 Jan. 3/°50 Jan. 3 
Preferred... « 100 H *2\o 2%) ...- 2% Jan. 16} 24 Jan. 16 
Fitchburg pre 100 : 75 75 150] 72 Jan. 2] 81 Feb, 
Hunt. & Br. Top. (Phita ). 50 : seesee one 5) 31% Feb. 21) 35 Jan. 10 
Prete’ 50 0 49 : 49% 49% 84] 48 Feb. 20] 517% Jan. 10 
Lehigh Valley “ 50 39% 39%) 39% 394) 39353 39% : 3958 39%. 628] 36% Jan. 3] 40% Feb. 15 
Maine Central (Boston).100) 104 104 |*...... 104%) 104 104 |*104 104% ° "104 101% 48/101 Jan. 16/105 Jan. 19 
Metropolitan Trac.( Phil) .100 > ar stent ste eee, ee : 1014s 1015, 402/x96145 Jan. 6/103% Jan, 22 
Mexican Cent’!/. Boston).1 100) 6% 6 6 6% : 653 7 35 55g Jan. “| 733 Jan, 
N.Y. Y. N. Eng. 1 ie 10% 11 | 11 11g : 1L 11%] 2,211) 733 jam. 2) 14% Jan. 23 
eas 100)* 36 *35 40 *35 40 m *35 38 10} 30 Jan. 2 Jan. 8 
gerhen Central (Balt.). 50 ae 67% 67%) 68 68 ° 68's 681s 461] 67 Jan. 30] 68% Feb. 23 
Northern Pacitic ( Phila. ).100 433 4 “44 449] *4 4p Ss 44% 4% 650] 4 Jan. 15) 5 Jan. 6 
referred 100 *173g 1753) 1738 1738! 1758 17% =] “1733 17% 400] 13% Jan. 15) 19 Jan. 2 
Old Colony.... (Boston).100 17349174 |173 174 |174 174 > 174 174 37|170% Jan. 2)175% Jan. 12 
Pennsylvania.. (Phila.). 50 9 4915} 491g 49%) 493g 49%, la} 49% 49%) 1,582) 48 Jan. 5] 50 Jan. 18 
“ olg 26%/*...... 6% 5 $ 23 23 193] 21% Jan. 20} 28% Feb. 1 
10% 1015;¢) 105g 10%] 10% 1059] 109%¢ LOY : 10%), 1€11;,| 24,330] §13,, Jan. 2/111), Feb. 13 
Philadel hia Trac. “ GR ccccce S ssccee *92 *92% : ~9 BG § ssetes 89% Jan. 5) 96 Jan. 22 
Summit Branch (San. 80 eccece cence | ceccee cos | ceccce cocece] cosece cocce | wemme: eeweee] cence [one cee nc nreecnefeceece 6, cunt 
Union Pacitic *17% 18%4) 1748 17%] 18 18 185g 1852 $ 17% 17% 228] 17 Feb. 12} 20% Jan, 29 
United Cos.of N.J.( Phila. jhoo 229 229 |*.... 224%] 229% 229% af 229% ; *229 230 7122819 Jan. 2/250 Feb, 2 
WesternN. Y.&Pa/Phila.).100| *l' 2 1% 1% 15g 158 1% 1% ; 1% 1% 655) 14 Jan. 12} 24g Jan. 
Misceliane: us Stocks. : 
Am.S8ag’rRetin. (Boston) poues 7833 794) 77% 7833) 78 79%| 78% 79 . 79% 80%! 25,389) 75% Jan. 24] 8433 Jan. 8 
Preferrea...... oun ee 83 82 82% 82% 82%) S2% 83 : 82% S3% 1,00'| 79 Jan. 3] 86 Jan. 15 
Bell Telephoue.. @e 100} 170 170 169 169 165% 169 169 169% : 167 169 566 gt Feb. £3)191 Jan. 9 
Bost &Mo.teuna “ 25) *24 25 25 25% = a 25 2552 3 24% «25 2,236 Feb. 15} 27 Jan. 2 
Butte&Boston.. “ 2 s 8! 8% 9 9g : 9 14 1,634 Feb. 14] 9 Jan. 3 
Calumet &Hecla “ 25|*295 298 | 296 296 296 296 295 296 : 296 297 42/295 Feb. 124302 Jan, 12 
Canton Co....... (Balt.).100 F cnnen 7a I saneas 73 *76 73 *71 75 ; ey 75 66 Jan. 18} 68 Jan. 25 
Consolidated Gas 100} 58% 587} 58% 58%] 58 584} 58 58 : 58% 58% “432 53% Jan. 3) 59 Feb, 15 
Erie Teiephone (Boston). 100} *42% 43 42 OI?” cncdee 42%) 42 42 : 42 42 42 Fed. 21] 435% Jan. 15 
General Electric.. 100} 36% 36%4| 36 36 36% 36%) 36% 38 37% 3815) 5, ‘76 333 Jan. 3] 3849 Keb. 23 
Preferred.. ..... Been “GO cance 60 60 6u 60 60 62% 61 64 733) 56 Jan. 4] G4 Fen, 23 
Lamson StoreSer. “ 50; 18 18 18 18 18 18 18 18% : *18 19 182] 12% Jan. 2] 18% Feb. 12 
Lehi’h Voal&Nav ‘Phil.) 50) 53% 53%4/ *53...... 535g 537%) 53% 53% s 5344 5358 407) 5\49 Jan. 11] 53% Feb. " 
N.Eng. a ag ng r 49% 50 50 50 7 «sun “BO cacocs H 50 $ 62| 49% Feb. 17} 54 Jao. 
North American. (PAil.).100| ...... -..-- Ge GARE acccce comses] cc0sce cas. S$ —s_sisdts wwmeee cence 130} 35: Jau. 2] 453 Jan. PY 
West End Land.. ( Bos?’ “sa “10% 1033) 10% 104) *10'g 10%) 10% 10% 3 10% 10% 600} 9% Feb. 9] 11s Jan. 9 
* Bid and asked prices;! no sale was (made. 
Inactive Stocks. Bid. | Ask. Inactive stocks. Bid. | Ask. | Bonas. _Bid. |Ask. 
Prices of February 23. Be 485 Bost on. Perkiomen, 1st ser., 58.1918, Q—J| 99%’... 
Atlanta & Chariwtte  (Salt.).100) 819) 85 wot Ss canna bee di 70%e| 71 ||Phila.& Erie gon. M. "5g. re 20, A&O — iis 
Boston & Providence (Boston).100) 255 |...... 242 t0.6., Cased 32%) 324g my mort. re 920, A&O ene 
Oamden & Atantic pf. (Phila.). 50) 29 Boston United Gas 1st .. ----/9 83 | 84 & Read. new 4 ge, 1958, J&J Mahe 74 
Catawissa............ ye 50 2a mort. 5s....-.-.-- --1939/§ 66 | 67 ee income, 5 g, 1958, Feb1| 354s] 36 
lst preferred...... o 50 Burl. & Mo. River Exe Sis Gs, J&s 11549/116 2d pref. income, 5 g, see, Feb. : 25's) 26 
proferred....... bes 50 seaenee S... scone 8, J&J|@...... 106 3d pref. income, 5 g,1958,Feb. 1} 20%) 21 
Central Ohio......... (Bali.). 50 ONE RIES 0,J&J\) 89 | 9C 9 Wuccccccccccccece. 1933, A LLG | ..000 
Ohari, Col. & A « ° Chic. Burl. & Nor. 1st5 “i926, A&O|9103 |......|| Consol. mort. 7 29 |129% 
Connecticut & Pass. (Boston) .100 2d mort. 68..........-1918, J&D/)100 -«..|| Consol. mort. 6 1911, noon 
( it River we 100) 2 Debenture 68......... 96, J 99 |100 ImprovementM.6 g., 1897, A&O} 105'9)106 
J Delaware & Hound Br.(Pada.).100 Onic. Burl.& Quinoy 48..1922, F&A}|) 90 | 92 Con. M.,5 g.,atamped.1922. M 10L 102 
i, tay Marq... (Boston ).100 Iowa Division 48.....1919, A&O|) 93 | 95 Terminal SB scoze 1941, Q.—F.| LOS | sso00 
ferred... ......-. 18 Chic.& W.Mich. gen. = 1921,J&D/) 80 | 81 ||Phil. Read. & > 48.2 .00 one 194] ..c0ee 
Har, Porte.Mt.Jo & L. (Phila). 80 Consol, of Vermon ag J&J\)..-...| $8'9|| Incomes, series A..... eeee--1GS2) ..220.|-oveee 
Kan. Cy Ft.8.& Mem. (Bosion).100) 15 | 20 |Current River, 1 27, Ak 60 0 Incomes, series B.....-..22.1952| ...20 | -.00e 
By ae srs syazease 1 ecceee ««--«-||Det. Lans. & Nor’n 63 80 ||Phil. Wilm. & Balt., 48.1917, A&O! ....+0 re 
K. City Mem. & « a eeccee eoeee || Eastern lst mort. 6g 7e,190% Mas 118 --eee}| Pi . & Bt. L., 78....1 F&A| 113%) ..-+ 
Little ohavieiil (Phila.). 50) 66 |...... ao. oe Wrintén tous ag 122 |123 |/Schuyl. R.E.Side, 1st 5 p "1935, J&D| .....| 107% 
Maryland Central”... (Bale) $0| <222.|-2322.||K0-C.tee Ga eprt is CBE, 1929,420 at eS et ee ie tee) ios boo 
needans ) ehenesleasees ing.» st,5g.,1925,A&0)9...... U N. J. coteaiiieil PO ed 
pode ALS .— (Phila). 50) ...--. 70 ||KC. F.8 . oon. 68, 192 82 | 83 Warren & Franti sia 06 haa 1021g}..200¢ 
ueh Val.... 5419) 5549 EO nem a Bis 18) Se Loat, M Mas 30 | 35 
N sesecsee (Boston).100| 156 |...... K.C. Bt. Jo. & 0. B., 78..1907, J&J|$121 |122 _ Balt| 
North Fenseyive: 'Phila.). 50| ...... 84" ||L. Rock & Ft. a 1st, 70.1905, J&I\§ 79 |...... At ania Char yee 1907, 7#J LLL&/112% 
Oregon Short Line. ..(Boston). wt: 74s} 7% || Louis. med &St.L.,1s 926,440 85 |....,.|| Income 68....+...-. 3.1900, A&O} 91's| 95 
Pennsylvania & N.W. (Phila.) 50) 42 | 43 m. i ncmintedia 460 Tee iF ain Baltimore Belt, ‘ist, 55.1990, M&N| ....-.|100% 
Rutland.......... .... (Boston) .100 1 2 Men a & Ont., 68..... 1920, 4 102 |103 ||Baltimore & Ohio AG» 1935, A&O| 99 [100 
Preferred ......... 100; 5 9 At Central, 4¢...1911, ia 50 | 51 Pitts. & Conn., 5 925, F&A| 984/100 
Seaboard & Roanoke. (Balt.) 100} 55 | 57%s|| 1stconsol.incomes,2g,non-cum.|) 9 | 10 || Staten Island, 2d, 95 | 98 
lst preferred.......,  “ 1 10214|...... 2d consol. incomes, 3s, ease 5 614||Bal.&Ohio 8,W 
West pene «+,(Boston). 50) 4649) 474s|IN. Y. & N.Eng,, ist, 78,1905 “19109 |109%4'|\Ca F.&Yad.,Se: 
Preferred... « "” §0| ......| 80 || 1st mort. 6s.- es 11908. fasisio4 ‘103 | Beries B., 6 &-.-< 
West Jersey.......... ( ). 50 1 8 Series C., 6 g.. os 
Weat Jersey & Atlan. 50 Cent. Ohio, 4's g.. .1930, 
Marylen i.. (Balt). 50 6. 68...-02 sone 920 Chari. Col.&Aug. 1st 78-1895, isd 99 {100 
Wiim. Col.& Augusta “ 100 Ru viland, 1st,6s ‘ *||Ga. Car. & Nor. lat 5 ¢..1929, gi | le 
Wilm rn & Weldon Boston. 100 coseeseccccne cd 100 |o2.22. North. Cent. 68..........1 Tes ue +] 
1900 ad onds,— elohia |. |. sd] 68... -- es genasseoesses 
Preferred. ........- SEEN nscnihenmned safes ena pijage! le Jas 105 |106 Series A, 58....2cc ..-.1926, J&J| 1LL%|113 
Wore’st.Nasii, &Roch. - 100; 115 |120 tlantic City lst 58, g-, 1919, couse -|LOZ%|| 4498.. sgccadenedonmeos 1925, A&O} 106 |..--- ? 
~~ Belvidere Del., 1st, 68..1902, wep ceneselsoccs ° Piedm.& Cum. 7iet a 1911, F&A 8's = 
Alloues Mining saat (Boston). 25] °379| ‘50 ||Catawissa, M., 7s...... 900, F: ii3ig|:2-2.-||Pitts. & Connelis, Ist 78.1898, J&J| 103 igs 
Atlantic Mining...... “ 9 | 10 Glearteld &Jcit, Tat, 63.1927, Sas 11749).0 022. Virginia Mid., 1st 68...1906 Maes} 1121113 
Otty ger RR... (Balt.). 25| .....-|.....-||Connecting, 68...... , M&8| 117 |...... Series, 68........-..19 O11 M&S} 112% 118 
Bay State Gas peecce --(Bosion). 50 10 ore rd bok, lst, 78. 1905, F&A 1254g)..... -|| 3d Series, 68......-...1916, Mas 105 
pecccecce “ 10 4 4%9|/Easton & Am. 1atM., 58. aS Tar 1074g}....../| 4th Series, 5-4-5e....-198), M&S} ..--+8 t6i5 
Centennial Mining... “ 10) 3%| 4 |/Elmir. & Wilm., lst "68.1910, J&J.| ...-..|...-- -|| 5th Series, 58....... 6, M&s} 96 103 
Fort Wayne Electricopy “ 25, 3%| 4 ||/Hunt. & Brd Gen cont os.” see 102i4) "777" West Va Cw >. ist. 6g. BUTE Jé&J] 103 /108% 
Frankiin Mining. - 25} 9 919} Lehigh Nav. 498 been i693 09 | 2-.2.||Weet’z N.C. Consol. 6 g.i914, J&J} 31 
fimo peda se 5 3 4 2d 6s, ponnamees eccee 10749|......||Wilm. Col. & Aug., 68..1910. Oo’ s&D LLZ | ---00" 
Illinois Steel ........ be 100) 43 |......|/; General mort. 4 oa Fab eer MISCELLANEOUS. 
Morris Cone! - 25 6 7 a) h Valley, ist 0 6s.5 1898, &D} 1019/1104 Baltimore—Oity Hallés. 1909, & 113 | ---e0 
Morris Cana! quar ~ (Phila.).100) saves |se2-- a wece!| Funding €S..-.00--c000l aI] anzee] -s0ee" 
Preferred guar. 10 100] 185/195 Consol. 123°"|| West Maryi'a #R. 66..1902, J&J) 115 | o~ 
O-oceola B-.--.«(Boston). 25 26 | 26%4||North Penn. 1st, 7s.... &N| 108 |..... .|| Water 58....0. sevens 1916) M&N} 120 be 
Pallman Palace Gar... “ 100/166 /168 8 1903, J&J| 124 |"... Funding 58.. 1916) Mey) idl e\0 
Quincy Mining....... “ 121 |125 Penusylvania gen. 6a, Fr. 1910, Var| 130%4/131%|; Exchange igs... 1930, J&J 1 22 
amarack Mining.... “ 158 |160 Consol. 68,6 = ...0.- -1905, Ver] ......|/120 |/Virginia (State) 38, new.1932, JJ ne: 
nited Gas Imes. (Phil.)....2..| 601g}.....- Consol. 58, r BD, Vat! ..cce- -«s«. || Chesapeake Gas. 68 -=--1900, J&D iis lin 
Water Power......... Boston). 13g) 1%g|| Collat. Tr. 449g. ..... 1913, J&"} ..... ~....||Gonsol. Gan, Ga naan as Sei ji 9 
Westing. Bice. Tat pfd. (Boston). 50) 46%' 475) Pa. £ x. o Canal, 7s...19%,taD] 12> [L26 , ee \* é 
Ageettiny xa Bm Kile Ca. oon. Re de 1OB& ¢ bigs — 
{ ‘ mlisted. 5 Aud a crued interest. 1 Last price this week. «a allt 
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NEW YORK STOCK EXCHANGE PRICES (Continued). —ACTI VE BONDS FEB. 23 AND F OR YEAR 1894, 












































































































































































































































Closing| Ran e (sales) | in 1894.) i} Closin Ran e (sales) in 1894, 
RAILROAD AND MISCEL. BONDS. Inter’!) Prie oe —-—_______"|| RAILROAD AND MISCEL. Bonps.|Z”ter"t "g et Gane 
: Period! Feb. Ce Lowest. | Highest. i} Period | Fe eb. 23. ‘Lowest. Highest, 
mer. Cotton Oil, deb., 8g-1900] Q—F | 113 b./111 Feb. |113%¢ Jan. | Mo. Pac. (Con.)—3d, 78...1906|M & N/ 104 b./103 Jan. [107 Feb. 
At. Top.&8.F. = 100. “yr. "Ag. ery & J 71 | 67. Jan. | 715s Feb. | Pac. of Mo.—| st, ex., 4 g. a ff ¥* peter 5 Jan. | 99% Jan. 
24 3-48, g., Cl. “A”....--- 1989/A & O} 3253 | 31leJan. | 345, Feb. | 2d extended 5s......... 1932|J & J} 100 b.} 99 Jan. [100 Jan. 
Col. Midisiid~Cons., 4g. 1940 F&A rt . tite von =. ~ae. | a. Mt. 1st ext., 5s. soot me 4 lodtehy 190" _ 108t¢ Jan 
ac.—Guar., 4 g.--. a a eb. 2Jan. | WT Diadaesdsekeuaecces 5gb. an. Feb. 
at «income, 68° ...e-. 1910/3 & J 4 249 Jan. 4 Feb. | Cairo Ark.& Texas,7 ¢.1-97/J & D| 95 b.| 99 Feb. 99 Feb. 
Brooklyn Elev. Ist, 6 g....1924/A & O/} 103%a. -| 100 Jan. |107 Jan. | Gen. R’y & land gr.,5g.1931;/A & O} 72 b.| 71 Jan. 4 J 
Union Elevated.—6 g....1937/M& N} 9744 | 94 Jan. | 9712 Feb. ||Mobile & Ohio—New, + g..1927/J_ & Dj 114 b,/11119 Jan. |11319 Feb. 
Canada Southern.—1st 5s. 1908/3 & J} 110 10512 Jan. |110_ Feb. || General mortgage, ’4s....1938|M & S| 61 577g Jan. | 6t Feb. 
rt aint 3|M & S| 104%b./102 Jan. |105%4 Feb. ||Nash. Ch. & St. L.—Ist,7s.1913/J & J 127%b. 12519 Jan. {128 Feb 
Cent. Ga.-8.4 W.1stcon 5s 1939 Gi PS dag Tam [Nis bee | n¥ Contra bhi wah 4s toee M &N| 102%4b;|101 19 Jam, [103% Hore 
lof N. J.—Cons., 78 = 5 21, Jan 5 Feb. | Jentral—Debt. ext.4s 5 4b.)10119 Jan. |102% Feb. 
“Gow 7 5... 19070. ae ; “Tiga yi 10¥g Jan, 1iz% Fon, | Bp are sup. 1884-190" |M & 3 109 107 — io. we 
nerai mestanam “? 234 an y ‘e eben., 98, coup 904 09 12b./10 an. 9. Feb. 
CeW. B.,con.,78,a8'd. 1900] Q—M | 10732b.105 Jan. |10722 Feb. N. Y. & Haslem, 78, reg 1900/M & N| 119 b./116% Jan. |119%g Feb 
“ ‘mortgage 5s. 1912};M& N} 100 b./100 Feb. |100 Feb, R. W. & Ogd., consol., 58.1922/|A & O; 115 113% Jan. [115% Feb. 
Am. Dock & Imp., 58....1921 J & J} 109 b.j1081% Jan. jlil Feb. | West Shore—Guar., 4s... .2361|/J & J} 10219b./10012 Jan. [1034 Feb. 
Central Pacifice—Gold, 6s..159% J&d 105 % ‘110314 Jan. |105% Feb. ||N- Y. Chie. & St. L.—4 g....1937 A&O/} 991 97%4 Jan. | 995g Feb. 
Ches. & Ohio—Mort., 6 g...1911/A & O} 1174 |11542 Jan. /11742 Feb. ||N. Y. Elevated—is......... 1906|/J & J} 111 109% Jan. |111 Feb, 
ist consol., & g..:........ 1939|M & N/ 104 b. 10134 Jan. |105 Feb. |N. Y. Lack. & W.—1st, 6s..1921/J & J| 129 127% Jan. [129 Feb. 
General 4198, ¢ Seas 1992|M& 8S} 73 b./ 72 Jan. | 7549 Feb. || Construction, 5s......... 1923/F & A} 112 110 Feb. {11249 Jan. 
R. & A. Div., Istcon.,4g.1989|J & J 87 9b.| 84 Jan. | 88 Feb. | N.Y.LE.&W. annem »7g.1920|M & S| 135 13149 Jan. |135_ ‘Feb, 
“ 2a con., 4 g- .1989/J & J} 82 a.) 78g Jan. | 8418 Jan. 2G COMOG., 6 Bieviccscaccce 1969|\J & D|) 79 7412 Jan. | 797% Feb. 
Eliz. Lex. & BigSan.--5g. 1902/M & S| 100 | 96 Jan |100 Feb. || Long Dock, ak 6 g..1935|A & O; i29 b./126 Jan. [127 Feb. 
Chic. Burl. & Q.—Con., 78.1903 J & J} 120% (119 Jan. 120% Feb. ||N. Y. Ont. & W. .—Ref. 4s,¢.1992|M& 8} 84% 8214 Jan. | 847, Feb. 
Debenture, 58 i Soe os See 1913/M&N 98}4b.) 97 Feb. | 98% Feb. || Consol., lst, 5 g.......... 1939|J & D! 109 107 Jan. |L09 Feb. 
Convertible:5s........... 1903 M & $/ 10322 |10122 Jan. {103% Feb. || N.Y.Sus. & W “lstiet, ,Og.- aed J & J\*1050b./10444 Jan. | 10633 Feb 
Denver Division, 4s......192z/F & A} 90 b.| 904g Feb. | 91 Feb. Midland of N. J., 6 g..... O|A & O}7117 b.J117) Jan. {11719 Jan. 
Nebraska Extepsion, ‘48.1927|M & N 8815 8519 Jan. | 8812 Feb, | Nort. & W.—10' uae 5 g. 190 ey eee See ERAMER | BVBR 0 es pe 
Han. & St. Jos.—Cons., 631911|M & S/ 119 j115%4 Jan. |119 Feb. i| Md.& Wash. Div.-1st,5g.1941/J & J} 82 4a.]........ ....]-.-.22 ss.cce 
Chic. & E. Ill.—1st,s. f., ‘68. 1907 & D/ 115 b. 111 Jan. |116!2 Feb, | North. Pac.—1st,coup. ‘6g. 1921|J & J} 111 105% Jan. {111 Jan, 
OS RO RPA? 4|A & O} 120 b./11812 Jan. se Feb. || General, 2d, coup., 6 g...1933/A & O 21ob.| 78 Jan. | 85 Jan 
General consol., 1st, 5s. . 1937 - &N 98% | s7% Jan. g Jan. General, 3a; coup., 6 g...1937|J & D 57. b. 529 Jan. | 60% Jan. 
Chicago & Erie—1st, 5 g...1982 An N 965g. S5%s Jan. OB Jan, || Consol. mortgage, og .1989)J & D) 28% 2644 Jan. | 3049 Jan. 
ee RI 19+2 ct. 33 3lJo Jan. | 35 Jan. || Col. trust gold notes, on 1898/M & Ni ........|....---s-ncce]-corsegeccece 
Chic. Gas L. & C.—1st,5¢..1937|J & J} 84%a.) 84% Feb. | 87 Jun. Chic. & N. Pac., 1st, 5 ¢.1910/A & O| 46¥g | 43° Jan 45% Jan. 
Chie. Mil. & St. P.—Con. 78.1905|J & J} 126 b./126 Feb. |127 Jan. || SeattleL.s.& t.-1st,gu.6.1931 F & Ajt 42 b.}/140 Jan. [t4 Jan. 
1st, Southwest Div., 6s..1909/J & J/ 114 b.) jl12 Jan. |113 Jan. ||North. Pac. & Mon.—6 g...1938|M & S$} 30 b.| 3019 Feb 32 Jan. 
1st, So. Minn. Div., 6s...1910}J & J} 114 b./111% Jan. }113% Keb. | North. Pac. Ter. Co.—6 g-- 1933/J & J|*100 a./ 95 Jan. |L00 Feb. 
1st,Ch. & Pac. W. Div.,58.1921|}J & J bp 107 Jan. |102 Feb. ||Ohio& Miss.—Cons. 8.f.,78.1598|/J & J|-108 b./106 Jan. |106 Jan. 
Chie. & Mo. Riv. Div.,58.1926/3 & J/ 102%b. »|1013g Jan. 1022 Feb. || eee ..1898|J & J} 108 b./106 Jan. {10812 Feb. 
Wise. & Minn. Div.,5g...1921/J & J 107 b./104 Jan. {107 Feb. | Ohio Southern—Ist, 6 g.. .1921/J & D) 96 a.| 92% Feb. | 96 Feb, 
Terminal, 5 g...........- 1914/3 & J/ 108 1106 Jan. |108 Feb. | General mortgage, 4g...1921|M&N} 44 b.| 45 Feb. | 4812 Jan. 
Gen. M., 4 g., series A...1989|\3J & J 9012a.| 90 Jan. | 9042 Jan. ||Omuaha & St. Louis—t g.. .1937|\J & Jj} 45 b.| 42 Feb. | 42 Feb. 
Mil. & Nor.—1st, con.,6s.1415/J_& D/ 114 b./112%9Jan. |115_ Feb. | |Oregon Lmpr. Co.—I1st, 6 g. 1910 J &D| 97 a.| 92% Jan. | 97% Jan. 
pen 78.191: hry a. tet eae > fad og llore Rea Na bien Suapdldheaninenies 193¢ "3 &O} 49% 46 Jan. | 512 Jan. 
‘oupon, gold, 78 2% 112 an. 2 Feb. re av.Co.—I1st,6 fe & J} 1061gb./1041o Jan. {10848 Jan. 
Sinking fund, 6s. acd A &O/} 117 b./116 Jan. {117 Feb. | eS eer 5\J & D) 71 60 Jan 71 =— 
Sinking tund. ies Wel A &0O/*110 b. 107% Jan. |110% Feb. Pennsylvania 4s,¢ ES Se SARRER SSS So 4 
Sinking fund deben., 5s.. 1983 NES Fe , ~ i fe | —_— -—41o g., coupon.. 2 ‘4 & J} 107%2b.|106 Jan. {107% Feb. 
Ay » ¢ j > : rr “J “4 ) “A TC "7. 
a ension, 48 ranean 4 é r = 15a. | 97 in 98% Feb, i} Ev Dec. & Evansv. fe e1990 - é 3] a0 sy Fay en 3 jen. 
ce. Peo.& St uis—5 g..192 - “ gl ESE: ES are | 2 mortgage, 5 g.........1926 & N; 22 b.} 19 Jan. | 25 Jan. 
Chic. R.I.& Pac.—tis,coup.1917/3 & J} 126 b.123 Jan. [127 Feb. |/Phila. & Read.—Gen., 4g..195x8|J & J| 74 6719 Jan. | 74 Feb. 
—— os — 1934 ¢ : oat | bg on = ~— | Wr ce enn, | 5 g dom 1958]......--| 3548 23 Jan. | 3638 Feb. 
your deben ure, 58 921|M & ».| 9214 Jan. 5 Feb. || 2+ pref. income, 5 g......1958]........} 25% 1919 Jan. | 26% Feb, 
Chic. St. P. M. & O.—6s. 18301 & Dj} 123 b./119%2 Jan. |123%4 Feb. | 3a pref. income, 5g... cock Glccn....| 20% 162 Jan 2116 Feb. 
Cleveland & Canton—5s...1917|\J & J! 78 b.| 80 Jan. | 84 Jan. lIRion. ae & Western—4 g. 1917/3 & J} 84 81 Feb. | 85 Feb. 
€.€:C. etme gp 7 g.1914/J & D) 127 b.|............. veseeee|(Rich. & anv.—Con., 6 g.. 1915|J & J) 109% |10619 Jan. {110 Feb. 
Genera! consol., 6 g.... . 1934|J & J} 118 b./117 Jan. |119 Jan. i Oonsel., Bm. .<10<< -cses0 1936/A & O} 67 b./t65 Jan. |t70 Feb. 
0.0.C.&St.L.—Peo. “wt, ,48.1940/A & O} 74 a.) 72 Jan. | 73% Ne |Rich. &W. P.Ter. Trust,6g.1897|F & Alt 451g |t40 Jan. {1461 Feb. 
mebemne; 40... ....0.<<5000 990| April. |* 1542b.| 15 Jan. | 16 Feb. | Con. 1st & col. trust, Pe 1914|M& Sjt 21% |f18 Jan. /t21% Feb. 
Col. Coal & Iron—6 g...... 1900)/F & A} 95 b.| 95 Jan. | 97 Jan. ||Rio G. Western—Ist, 4 g..193)/J & Jj 68 68 Feb.| 70 Jan. 
Col. H. ay &Tol. —Con.,5¢. 193! M&S} 90 8649 Jan. | 91 Feb. ||St. Jo. & Gr. Island—6 g_.1925|M & N| 63 66 Jan. | 66% Jan. 
General,¢ g.............. 1904|/J & D) 90 b.| 87 Jan. | 921g Feb. ||$t. L. & San Fr.—6 g., Ls eee M&WN/ 109 b./101 Jan. {109% Feb. 
Denver & i 6. —Ilst, 7 g.1900|/M & N 113 D.}.....-..220-2]-.--.00---00- | a eT ere 906|M & N|} 109 b.j101 Jan. {109 Feb. 
ist consol.,4 g.......... 1936|J & J} 75 75 Jan. | 7742Jan. General mortenge, 6 & - 19803 & J} 88 b.| 82 Jan. | 90 Jan, 
Det. B. City & Alpena | BF eee Renters Retreat [St, 1. So. West." Let, 40, .19491M & N/ 551s | 55%Jan. | 58% Jan. 
Det. Mae rants.1911/A & O} 20 b. 23 Jan. | 26 "Fe 2d, 4s, z., income........1989|/J & J} 16% 1644 Jan. Jan. 
Dul. So. Sh. & Atl—5 g....1937/J & J\* 93 b.| 93 Feb. | 961g Jan. ||St. P. M.&M. —ae Ex. 6g. 1910/M & Nj 116 b./115%2 Jan. 116% Feb. 
"Enorvliie & Ohio. 67 5g. isse* > . fe = — 2 t Jan 1st consol., 78 Boe -n.- 1933 $ ; gti a bos 11653 Feb. 
e 0,6 g... .| 96 Jan. ‘ redu 91gb.| 9719 Jan. | 99% Feb.’ 
Ft. W. & Deny. ce .1921|/J & D) 74 66 Jan. | 74% Feb: Montana Extension, 4 g. 2 fosaly & D) 85149 | 84 Jan. | 851g Feb. 
Gal.d.@San An.-M.&P.D.1st,5g/M & Nj 91 b./ 90%Jan. | 91 Jan. ||SanAnt.&A. P.—Ist, 1 g.,gu., "43/3 & J}. 5438 | 5019 Jan. J 
Gen. Electric, deb. 5s, g.. -1923\3 & D 80 68 Jan. | 80% Feb. ‘See’ ty Corp.(N.Cord.) 1stcon.6s.|M & N| ......-.|....00----0ce]scoseeseeces 
ous. & T. Cent., gen 48,g.1921 A&O} 63 b.| 60 Jan. | 63% Feb. ||So.Car.—1st,6 g., ex coup.1920]........ raceme 7 Feb. |i10 “Feb.” 
Illinois Central—4 g.._.... 952\|A & O *100%gb./100 Feb. |101 Feb. |/So. Pacific, Ariz. wey tor & J} 90 Feb. | 94% Jan. 
ay = Nor.—1st, 6g _ $4 = tee | = . — 'So. Pacltic, ow my | g....19 '5-12/A & O} 107 . 107% Feb. |108 Feb. 
esbudbansaetaonde 5 | 6s an. | 6 ‘eb. || 1st, conso. 0 d,5g....1938/A & O} 89%4b./ 88 Jan. | 90 Feb. 
pre Chatral— ist, 4. es + = = = + Sea sg | So. Pacitlo, N. ii Te 1911|\J & J} 97 b.| 954Jan.] 98 Jan. 
ev.—lst,5 ¢ a.) 7 an. 0 Jan. Tenn — en. D., 1[st,6g|A & O} 83 b.| 75 Jan. | 81 Feb, 
jacleno Ga-—Ist, 52 basaaid 1919} Q—F | 83 81 Jan. | 85 Jan. iI Birminghaes Div., 6 1917|J & J| 84 b.| 77 Jau. 821g Feb. 
7" e Erie & West. —eg.. -.1937|J & J} 113%a./110%2 Jan. |113% Feb. | Texas & Pacitic—1st, Be Pesan & D| 765g | 72% Jan. | 789 Feb. 
fhore—Con. ep., 1st, 78..1900/J & J/ 119 b.j118 Jan. |119 Jan. | 2d, income, 5 g........... 000| March} 21 17, Jan. aati Jan. 
u sol. coup., 2d, 78.....1903/J & D| 124 122 Jan. |1241 Feb. | Tol. ‘ann Ar. & N. M.—6g. i924 SF ie 2 ee Ree 
ong Island {+t eon., 5 g.1931) Q—J — 7. Jan. |115 Feb. | ‘Toledo & Ohio Cent.—5 g..1935|/J & J} 1061ob./104 Jan. {107 "Feb. 
neral mortgage, 4g...1938|J & D Feb. | 96 Jan. | Toledo Peo. & West.—4 g..1917|J & J} 78 781g Jan. | 79 Jan. 
- ‘0.8 Mobiie a's 8. a 3 LAL 4b 110° — Te San, | Tol. i Xen. C.—6 g.. aes & . 58 b.| 5842Janu./ 60 Jan. 
st, 6 g.. 7 an. 5 an nion Pacitic—6 g........ 899/J & 107 »b./105 Jan. |1063g Feb. 
Ge ,6g..1930\J & J} 101 a.| 97 Jan. | 97 Ext. sinking fund, 8s....1899/M & S| 102 9519 Jan. [102 Feb, 
Unified 4 ba nmakibateai pore &D 113 1091, Jan. 113% Feb. || Collateral trust, 4g "ee 1918|M&N;} 45 45 Feb. | 49 Jan. 
Nash Fi. R 940)5, & J}. 74lob. 7234 Jan. | 76 Feb. | Gold 6s, col. trust notes.1894/F & A} 91 b.| 82 Jan.] 91 Fe 
Eenta ash. 1st, gtd., «3 7|\F & A} 85 b.} 76 Feb. | 90 Feb. || Kan. Pac. -Den. Div., 6 g. ae N| 107% {101 Jan. |107% Feb. 
Lou rd Central—4 g..1987|J & J|* 83%2b.| 82 Jan. | 84 Feb. | 1st consol., 18 6- -s+.--.-1919|M & N|. 89 b.| 82 Jan. | 90 Feb. 
hed => te —Ist, 68.1910|J & J} 112 b.|102 Jan. |108 Jan. || Oregon Short Line—6 g.. 192 F&A} 91 75 Jan. | 91 Feb. 
Louis, os bd pesesevensas 1916 A &O} 95 a.| 93 Jan. | 9719 Feb. || Or.S.L.&@Ut’hN.—Con.5g.1919/A & O} 56 48 Jan. | 56 Feb. 
ae © Texas 6g. 1917|F & Ai* 50 b.| 55'g Jan. | 57 Jan. || U.P.Den.&Gulf,con.,5¢.1939/J & D} 45 42 Jan. | 46 Jan. 
evated—! st, 6 g. He ae 14g qm tag Ae ‘pose, seen Mid.—Gen. =... 1936 ~f. N)|* 7519b.| 70 7m 75 Feb. 
eas celisicscdsecsoe b an 81g Feb. || = stam uar...M& N| 75 b.| 72 an. | 76 Fe 
wel Gi —Ist, cons., 78. 1902 M & Nj 123 122 Feb. |123e Jan. | Wabash—Ist, 5 sseresiteales 39|M & N| 104 02 Jan. |%04% Feb. 
Mi. Lake’ SneW ines LB CRE HR PRE oreoreeres |} 2d mortgage, Dione «snd 1939|F & A| 71%gb.) 71% Feb. 619 Jan. 
ugetten.& im W.—Ist, 6 g.192 1M& N} 125 b.j/124 Jan. |126lo Feb. || Debent. M., series B..... ae ee aS ee: As Oo 
Mo. K. ry sate 158 bonabeu 19:9|/F & A} 106 b.|/105% Feb. |10719 Jan. || West. N. Y. & Pa, —Ilst,5g.1937|J & J} 995gb).| 98% Jan. |10014 Jan. 
MK. f tera 8t 5s, g., gu.1942/A & O} 80 b.| 80 Jan 82 Jan. || 2d mortgage............. 1927/A & O| 187%, 1514 Feb. Jan 
ds, xXas—Ist, 4s, g.. —_ 2 S S + + a z an 80's ve..| | | West. a 2 oe. tr.,58.1938/3 & ; 103'g |103 Jan. |10419 Jan. 
Pao at 2072 8 Feb. 2 Jan isc. Cent. Co.—1st, 5 1937|\J & 75\4b.| 64 Feb. | 747% Feb 
mae Sit. con., 6g... -1920/M& N|} 88 b. 87 Jan. | 90 Feb. i Income, 5 g ..... in Bete a heis acl 17 1312 Feb. | 17 , Feb. 
OTE—“p indicates price bid ; “a” price asked ; the Range is made up from actual sales only. * Latest price t this week. i Trust receipts. 
—___ NEW YORK STOCK EXCHANGE PRICES—(Continued).—INAOTIVE BONDS—FEBRUARY 23. 
sai SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask, 
B. &O.— ons, mort., gold,58.1988/*111 |......//|B.R.&P.—Roch. P., 1st, 68.1921} 120%/...... 
W. Va. & Pitts.—1st, g., 58..1990) ..... Roch. & Pitts.—Cons. 1st, 68.1922} 116g} ...... 
B. & O.8. W., 1st, g., 4448...1990)/*103 Buri Ced. Rap. & No.—1st, 58.1906} 106 
Consol. & collat. trust, 58...1934 

















Monon. River, Ist g.,g. 58... bes a 
Cent’! Ohio Reor.—1st, 4 
Ak.& Ch. Junce.—1st,g,5s, gu 1930 
Bost. H. Tun. & W.—Deb. 
Brooklyn Elevated—2d, $e.. ..1915 
Brunswick & W’n—Ist, g. 48, 1938 
anf Rh. & Pitts. —Gen.. 5a. 1937 


930 
Iowa 
1913 

















Minn. & St. L.—1st, 7s, gu..1927 


— - West.—1st, 78....1909 
be p. I. F. & N., lst, 68.1920 
Bocensdcccasse 


° -1921 
Cc. Ohie’-Ool, ¢ Cin.M, ist,4igs.1939 
Yant. RR. & Fank—Col. o. he 1027 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—FEBRUARY 23, 





SECURITIFS. 





©. R. & B.—Chat.R.&C.,gtd.g. 1937! . 


Gent. of N. J.—Conv. deb., 68 


1908 ; 
Oentrai Pacific—Gold bds, 6s, ood 103% 


Gold pends, ee 


Gold bonds, 6s...... 1897 104 





Ban Joaquin Br., 6s. 1900) 10 
Mort. gold 5s.....-.- 1939) | 
Land grant, 5s, g....-.-- --1900)*. 
C. & O. Div., ad ae g. 1918] 
West. Pacitic—Bonds, 8a. ---1899 


No. B Ballway (Cal.)—1s8t, 68. 1997 


ear 558 
Ones. wi M. fund, 6s. 1988 


6s, gold, series A........-.-- 


Vi le ae 5s....1940 
Warm Spr. Val. lst, g¢ 58..1941 
Ones. O. & So. West. —Ilst 68, g. 308} 


2d, 6s 
Oh. V.—Gen.con. 1st. gu. g.58. 1938 


ago & Alton—S. F., 6s....1903 
Ses & Mo. River—1st, 73. 1900 


2d, 7 
Bt. L. Jacks. & Chic.—1st,78.1894 
Miass.R. Bridge—1st, s. f., €8.1912 
hic. Burl. & Nor.—1st, apie °° 


Debenture (s........--. ---- 189 


ic. Burling. & Q.—5s, 8. f..1901 
=: Div. 6 ake fund, 58..1919 
Sinking fund, iiss poten rok 


Plain, 48 
Ohie & Indiana Coal—Ist 53.1936 
be ey 1. & 8t. P.—1st,8s,P.D.1898 


ist, 73,98 | seppemansoe 1902 
Bt, 78, $ £5 Be D......ccccce 90% 
5» Ie B Mey TB.ccccccccccces 1897 
let, I. Bog Teeccccccecscsce 1899 
, Fe) ey “ee 1903 
lst, I. & D. Extension, 7 78. 1 
Ast, La C. & Dav., 58......-.- 919 
ist, H. =, “eeeeeeae 1910 
at, H. & D., BR.cagceccegsce 1910 
Shiouzo & Pacitic Div., 68..1910 


Minera) Point Div. 58..2-..1910 


OC. & L. Sup. Div., 5s........ 1921 
Fargo & South., és, Assn...1924 


Inc. conv. sink. "fund, 58...-1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main li: e—6s...1910 


@ ic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. 8. Ist, 6s....1901 
Des M. & Minn. —1s8t, 78..-.1907 
Iowa Midland—tst, 8s. 
Peninsula—1st, conv., 7 
Chic. & Mil waukee—1st 
Win. & St. P.—2d, 7s... 
Mil. & Mad.—1st, 6s. 
Ott. C. F. & St. P.—181 , 58 
Northern Iil.—1st, 5s...... 1910 
h. Peo. & St.L.—Con.1st,g.543.1939 
B.1.&P.-D.M.& F. D. 1st 48.1905 
lst, 2498... ...........- «02-1905 
Extension, 4s........... -1905 
Pe ey & Des M.—Ist, 58..1923 


& St. Louis—Ilst, 68..1915 
Site Bt. P. - om —I1st, 68...1918 


General mort NGO, O8..cccce 1932 
Oh West Mich.—5s, ...... 1921 
@in Ham. & D.—Con.s. f., 78.1905 

2d, gold, 4198...........--... 1937 

Cin. D. & Ir’ n—1st, gu. 5s, g.1941 

gh 5 Ak, & Col.— Eq. & 2d 6s.1930 
oe C. & 8t. L., Cairo div.—4s, 1 

‘Lou. Div.—1stcol.ts’t4s g. 1990 

prin  &Col. Div.—ist,g. 48. 1940 

-Val.Div.—1st,g. 48. 1940 

Gin. Wab. &M.Div.—1st,g.4s.1991 

gin." IL * L. &C. iS Ae SSS 
BRAG » BBecccescses scecces 

ree OL Gon. ist,g.5s8, 1928 
©1.Col. Cin. & Ind.—I1st, 79,s.£.1899 

Consol. sink. fund, 7s....... 
eve. a. Vv. —Gold, 5s... 1938 

ia & Green.—1st, 6s.. eto 










Za. Os 
Del. Lack. & W. —Mort. 7s... 


1907 
a. Bing. _ & N. Y.—lst, 73.1906 
rris & Essex—lst, 78....1914 


Bonds, 78.........-..- «-..-1900 
7a of aera 901 
1st, con., guar, _, ees 1915 


Del. & Hud. Can.—Coupon 78,1894 
Tp Daves coup. 5: Wiieasaconsae 
apany ° Buea. —lst, gu.,78. 1906 


lst, cons., guar., Wecccas 1906} 119 


Rens. & Sar.—1st, coup., 78.1921 
Peover City Cable—1st, 63...1908 
Denv. Tramway—Cons. 6s, ¢.1910 
Metropol. Ky.—1st,gu. g. i. 3913 
v. & R. G.—Imp., g., 58...1228 
Duluth & Iron Range—Ist 58.1937 
KE. Tenn. Va. & Ga.—1st, 7s. --1800 
Divisional 5s 


Eq. & lmp., g., 58 1938 
Mobile & Biri. —Ilst, g.,58..1937 
Alabama Contral—Ist ‘6s...1918 
Erie—isi, extended, 7s.......1897 
2d, extended, 5s.......... --.1919 
8d, extended, 449s.. — 
4th, extended, 5s.... 1 
Sth, extended, 4s.... 
aa Ca g., t’'d, 78... 









_ pe Sngecee ..1908 

BN N.Y & ose 1916 
N.Y.L.E £ . W. bol. tr.,68.1992 
69 


Funded ooap.. te | RAR ge: 1 
Baff. & 8 





Jefferson—l1st, gu. g. = ----1909 
Coal & RR.—s8............ --1922 
Eureka 8prings—|st, g- 6s...1933 
. & .H.—1st,cons. ,08..1921 

Ist, general, i initia 1942 


SECURITIES. 
\E.&T.11.—Mt. vosnse, aa 68 . 1923) 
sul, Co, Br. 1st, g., 5s8....... 


Ev.&Rich.—1ist J =by bs, £. guc193t|, 
€vans. & Indian.—Ist, cons..1926 
*lint & P. Marq.—Mo 

1st con. gold, 5s.... 

Port Huron—Ist, BB cco 
Fla. Cen & Pen.—1st g. 5 








| -1943 
|@t Worth & R. G.—ist g., 58..1928 
|Gal. Har. & San Ant.—1st, 68.1910) 


1184 \Ga, Bo, & Fla. —1st, g. 68......1927 


“lind. Ils. & lowa.—Ist, g, 48..1939 


|Kings Co.-F.El.,1s8t,5,g.,gu.A.1929 
|Lake Erie & West.—2d g., 58.1941 
|L. 8. & M.Sou.—B. &E.—New 78.’98 





.||Lehigh V.Term.—1Lst gu, 5s,g.1941 











|Louis. & Nash.—Cecil. Br. 7?..1907 


~ 
o 





N. Y. Susq. & West. —2d, 449s. 1937 
Mortg. oppees > 40 
a 























Ast con, g., 5s. 





|Gal. H. &8. A.—2d mort.. 78.1905 
|Ga. Car. & Nor. —Ilst, gu. 5s, g. 1929 


eres Rep. & Ind.—Gen. 58..1924 
G. B. 8t. P.—2d inc. tr. rects. 


N. Haven & Derby, Cons.5s..1918 
Hous. &T, C.—Waco & N. bene 

1st g., 58 (int. gtd).......... 

Cons. g. 6s (int. etdy 227771913 


Debent. 4s, prin. & int. gtd.1897 
Dlinois Central—Ist, g., 48 oon 


Ist. gold, 3198 ...........- 2-195 
fe aaa 
Cairo Bridge—4s........... -1950 


Springf. Div.—Coup., 6a. 1898 
ry vy ro ae, 58.......1921 

©. 8t. L —t 

or oeaual, oe beccoceesecun 

2d, 6s. sh aneaOReeE 


2. & 8. C.—2d Div., 78 ...1894 


Ind, D. & Spr.—1st 78, ex. cp. 71906 
\Ind.D.&W.—Ist 5s, g.,tr.rec..1947 
2d, 5s, gold, trust receipts... 1948 
Inc. M. bonds, trust receipts .... 





Int. &G. N’n—1st,6s,g.......... 1919 


Det. M. & T.—1st, 78........1906 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G, R.—1st gu. 53.1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g.41498,1940 


\liteht. Car.& West.—Ilst 6s. g.1916 
|Long Island—1st, 7s 9 
N.Y. & gy | B. 
2d mortg 
N.Y.&Man.. Beach. —Ist, 7s, 1897 
N.Y.B.&M.B.—I1st con. 58,¢. 1935 
Brookl’n&Montauk—1st,6s.1911 
Teer 1 
Louis, Evans. & St. L.—Con.5s.1939 





a 
— 


E. H. & Nash.—Ist 6s, g....1919 
Pensacola Division, 68......1920 
8t. Louis Division, 1st, 6s...1921 

2d, 3s 1980 


Nashv. & Decatur—ii st, 7e..1900 


8. f.,6s.—8. & N. Ala. ...... ok 
10-40, GONE, GB. cocccaccesess 1924 
oe fees 193 


&., 

Pens, & At.— ist, 6s, gold...1921 
Collat. trust, 58, g .......22-1931 
Lou.N.Alb.&Ch.—Gen. m.g.58.1940 
Manhattan Ry.—Cons. 4s.....1990 
Manito.8. W.Coloniza’n—5s ,g.1934 
Memphis & Char!.—6s, gold..1924 

lst con. Tenn lien, 78.......1915 
Mexican Cent. Consol.—4s, g.1911 
1st, cons, income 33, g......1939 
Mex. Internatiunal—1st, 4s,g.1942 
Mexican Natiouai—I1st, g., 68.1927 
2d, income, 6s, “A” ......... 1917 
2d, income, 6s, “B”........1917 





Mort DR. sosdaaceces. ae 








rt., 68. --1920), ‘ii dA 





Housatonic—Cons. gold 5s....19%7 113 


Debent. 68, prin. & int. gtd.1897)|* 


"| Fenn.-P.C, C&St.L.Cu, g.4198A 1940 
lg Do 


‘en. 1., 78. Loh i 


SECURITIES. 


Northern Pacific—( Continued.) 
Helena& Red M’n—1st,g., 68.1937 
Duluth&Manitoba—1 8t,2.638 1936 
Dul.&Man Dak. Div.—1st6s.1937 
Coeur d’ Alene—1st, 6s, gold.1916 

Gen. 166, 6... O8..<cpcscceses 1938 
Cent. Washington—1 st,g. °63.1938 
Norfolk & South’n—1st, 5s,g.1941 
Norfolk & West.—General, 63.1931 
93 











5 

, 
Clinch Val. 1st 58..--2.222021957 
Roanoke&So.—1st, gu. 5s, g.1922 
Scioto Val. & N. E. 1st, 4s,.1996 

Ohio & Miss—2d consol. 7s...1911 
Spring. Div.—1st7s..........1905 


ee ooceeel1 932 
Ohio River RR.— lst, 58. ..----1936 
Gen, g.,5s . ee 


Oregon & Califor. ist, 58, 2. 1927 
Oreg. Ry & Nav.—Col. tr. § 98.1919 
Pan. Sink.F’d Subsidy—6s, g. 1910 


Series B...... 


P.C.&8. Ls “1st. PE ondanmecone 1904 
Pitts. Ft. W. & C. nainn 7s...1912 
2d, a eeekee scenseccees occckae 
‘ti —eanedt 1912 
Ch.st. ens Tat, con. See. 771932 
Clev. & P. -, Come. 8, fd., 78.1900 
Gen. 419s, PET anveusin 1942 
st. L.V.& T. frist, 6s., 78.1897 
4 See cocccccee L8OU 
TR, GERE., FO. cccsccnncee -- 189% 


Gd. R.& I. Ext. —Ist,4i9s,G. z. 1941 
Peo. &E.-LInd.B.&W.-1st, pf.738. 190 
Ohio {nd.&W. —lIstpre! -53..193s 
Peoria & Pek. Uniov—1st, 68.1921 
2d mortg., 449s..... Bisicgigtiic <* 
Pitts. Cleve. & Tol.—1st, 6s...1922 
Pitts. & L. Er.—2d g. 5s, “A196 








| Pres. & Ariz. Cent.—Ilst, és, 


“list. L. A. & I. H—2d pref. 78..1894 


St. L. & 8. F.—2d 63, g., cl. A.1906 








* Paul & Duluth—ist, 90. ..-3e 
8t. Paul Minn  & M. —lst, 73721909 


‘|/San Fran. & N. P.— 1st, g., 58.1919 
South Carolina2a, 68..--...193 





Bat.C. &strgis. ist 38.6- ge eee 1939 
Mil. L. 8.&W.—vVonv. deb. ep 
Mich. Di eee 924 
Ashiand Division—ist, 6s ..1925 
I ccctcgussécicocciscsncecos 
Minn.& St. L.—ist, g. 78....-.1927 
Iowa ee Ist, 7s.....1909 
2a mort dbbesapenneiess 1891 
Bouth west ae 78.....1910 
Pacitic Ext.—I1st, 6s ........1921 
Impr. & a 68......1922 
Minn. & Pac st mortg., 58.1936 
Minn.8t.P.&8.8.M—1st ¢.g.48.1938 
Mo.K.&T.—K.C.&P., 1st, 48, g.1990 
Dal. & Waco—l1st, 53, gu....1940 
Missouri — —Trust 58...191 


oe 8- -1920 
8t L. &l. M.-Ark. Br., 1st, 78.1895 
Mobile & Ohio—1st ext., 68...1927 
St. L. & Cairo-—4s, guar.....1931 
Morgan’s La. & T.—1st, 6s....1920 
SS aw ae 1918 
Nash. Chat. & 8t. L.—2d, 68..1901 
N. O. & No. k. -Pr. L, g., 68..1915 
N. Y. Central.—I'eb. g. 48....1905 
N. J. June—Guar. Ist, 48...1986 
Booch Creek—1st, gold, 48..1936 
Osw. & KRowme—2d, 5s, g.,gu. 1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. N. H. & H.—1st, rev. 45.1903 
N. Y. & Northern—Ilst,g 58.1927 
DE, De ccecccseccccccwascg, +s 1927 





Gen. mort., 58, g........... 1D 
N. Y. Tex. & Mex.—Ast,4s,cu.1912 
North’n Pacitic—Divid'd Scrip Xt. 
James River Vai.—1st, Gs...1936 
Spokane & Pal.—1st, 6s.....1936 








So. Pac. Coast—1st, guar.,4s.1937 
Texas & New Orleans—18t,78- Prey: ohg 
Third Avenue N. Y). ist 58, Tt 


Tol. A. A. & Cad.—63..........191 
Toledo A. A. & Gd Tr.—g. 68.1921 





Union Pacitic—1st, @.. 








Valley R'y Co. of O.—Gon. 63.1921 
| Waberh--Debonture, Ser. A..1939 





West. Va. C. & Pitts.—1st, 63.1911 
Wheel. LG. —lst. 58, git... wo 
Extension & Imp, &., 58..--.. 930'* ..000-! FO 


























St.Paul & N. P.—Gen., 63..1923 


Pitts. Mc. K. & Y.—ist 63...—.1932 a 
|Pitts. Painsv. & F.—1st, 5s...1916 
| Pitts. Shen. & L. E.—1st,g.,58.1940 
| Pitts & Wesvi.—M. 58, 1891-194! 


| Pitts. Y’gst’n&A.—lIst, 5s,con. 1927 





2d income 6s...-...... 


Wash. 0. &W.—Ilst,4s,gu.cy.,1924 
Rio Gr. Junc.—1st, gu., g., 5s. 1938 
Rio Grande So.—Lst, g., 58...1940 
St. Jos. & Gr. [s.—2d ine. es . 

Kan. C. & Omaha—lLst, 5s..1927 


1S WR. IG, FO. .ccccecences<osc kee 
Dividend bonds.............1804 
Bellev. & So. Lil.—1st, [n...20e8 
Bellev. & Car.—1st, 6s. .....192: 
Chi.St.L.&Pad.—1st,gd.g.5s ivi 


8t. Louis So.—1st, gd. g. 48.1931)* 
o 2d 75 


income ,53.1931 


Car. &Shawt.—lst g. 4s....1932 


Equip., 78 ..cccce-ccece-ceee 1395 





General 58. .......-.000-220201931 
1st, trust, gold, 5s.... --- 1987 
Consol. guar., 45............ 1990 


Kan. ys eA & 8. 1st 6s, g...1916 
Ft. 8. Bg. —lst, 63...1910 
Kansas Midian —lst, 48, g.1937 7 


d mo 6 58.....- oncesees 

Tne ge teat 

Minneap. Union—1st, “63....1922 

Mont. n.— Ist, guar., o.. 

lst guar. g. 58..........0.-- 1937 

East. Minn., 1st div. ist 58.1908 

Income, 68.... ... ....0.---.1931 
fer. RR.As’n of 3t.L.-18t,44g8.1939 


Sabine Division, 1st, 6s..... 19 
Consol. 53, £......--.- utiness "1943 







— 63... 


» 68.. 
Collateral Trust, 6s. 3 
Collateral Trust, 53...... 1907 
Kansas Pacitic—1st 6s, ¢- "2.1895 

1st, 68, z- ssennerensee-s 1896 








Cc. Br. U. P.—F. ¢., 7s- -1395 
Atch. Col. & rg —Ilst, -1905 
Atch, J. Co. & W.—1st, 6s... 1909 
U. P. Lin, & Col.—1s6,z., 5s. 1918 
Oreg.3.L.& U.N.,col. trst..58.1919 
Utah w& North.— 1st, 7s.....- 1903 

Gold, 58.... ..c.-cccce-0e 1926 


Utah Southern—Geun., 7s. .-1909 
Exten., 1st, 78..-..-.0---- lyoy 


Det. & Chic. Ext. _ 5s, g- oe 
Nu. Missuuri—1st, 7s. .-..001899 
at.L. K.C.4N.—R.8.&RR. 78.1899 

Lg mary > ge—1st,6s...1908 








“Ne price Friday; these are the latest quotations made this week. Wor Miscellaneous & Unlisted io nds-—See 3d page procediay 
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ROADS, 


Latest Earnings Reported. 





Jan. 1 to Latest Date, 



























































in vestirent Weekor Mo 1893-94. 1892-93. 1893-94. 1892-93. 
— Great North’n | FS $ 
i ee 
i: il ory? if q t Il . ot. P.M. & M.|January...) 672, 294, 868,732 672,294 868,732 
ZvaAevoah ZUTCUIQENCE, Moniana Gonr(January..-| 100:967 “asiss| 90907 _ 184888 
a a Fone) 5) 96,985 
Tot, system.|January...| 837, 127 1,067,155) 837,127 1 ,067, 155 
= “gr ; ~ | Gulf & Chicago./January...' 3515 358 ! 

The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- —— wit November. | 965 1032 need 19358 
tains extended tables of the Stocks and Bonds of Railroads, ro B&W Tex or | ais gore? 45-467 suas 
and other Companies, with remarks and statistics concerning Humest’n&Shen January...) 10,500' 12,910 500 12,910 

as 'Y | Minos Central. |January...|1,488,925 1,546,595 1 Ans 925 1,546, 305 
the income, financial status, etc.. of each Company. It is wy be January...| 25,285) 46,524 +235 46,524 
. = haa , a , orth’n 2dwk Feb.| 57,566} 73,8: 96, 565 
published on the last Saturday of every other month—viz., | tinteroc. Mex |wk keh. 3|  48°302|  4ab4s 306, ts evans 
January, March, May. July, September and November, and is pew = od ns wk Fen. 2008 37.871] 228:871! 216,145 
2 ‘ ‘ a - nuar 3.73 62 5 
furnished without extra charge to all regular subscribers of iam. 2. oS Becomes. | 87.926 103.807 Poe sine We sa 
NICLE. a wk Feb.| 076 942} $4,255 3 
the CHRONICL q _ | Kan C. Cl. &8p.list wk Feb} 5,038] 4.854) _ 287591 37608 
The General Quotations of Stocks and Bonds, occupying six oe ate 1st wk Feb 71,634) 96,402) 388,669 504,747 
‘ eS ° 3 .C.Mem. Ir jist wk Feb) 19,558 22,¢ 25, 
pages of seep are published on the third Satur- K. ¢. Pitts. & G. 1 st Wk Feb 1'397 ett we 365 126,819 
- . 3 Db.€, Bub. 2a wk Feb. 3,235 82% 23° 
day of each month 5.0. Wes. _— December.| 17,000 _— 21,508 einer aed 
— an.C.Wy. 2dwk Feb. 6,048) 6,605] 40,291 40,719 
Kap. C. & Beat.|¥d wk Feb.| 182 24 152 
RAILROAD EARNINGS Keokuk & West.|2dwk Feb.| 6.939| 8,207/ 4445 395 
q ok . | 938 +2 459 43° ‘295 
L.Erie All. & 80.| January...| 4,527 7,968 4,527 7.968 
2 . . Erie.& West..|/2d wk Feb.) 54.184| 63:84! 239 ; 
ae | _ Latest Earnings Reported. | Jan.1 to Latest Date. yeiegs & sa J anuary... 33,350 43/650 933" 330 AIS 680 
. ‘ rE rr re = | Little toe November.| 53,396] 44,059) ........ | 
| Week or Mo| 1893-94. | 1892-93. | 1893-94. | 1892-93. Long Island....|December.| ..-.....| | -.... _ 4,209,041 4,970,896 
¢ | g _| Wouis& Mo Riv.November.| 34.177/ 43,307/ “302.981 "440,494 
ack.... |D 1 a= 59.5 8 -t.| January. 5,205 50,215 115,205 150,215 
Aegheny Vai. December: 2436/8316 2,636,698 | LOUsy.&Nashv.l2d wk Feb.) 368.935] 456,185) 2,373,590 2,772,304 
; - evans 2220028 | Louis.N.A.& Ch.|2d wk Feb. 40,045) 52,903} 262,304 
Ark Midland. peomeer : 87,362 |" 99,627 | Lou.st.L-&Tex.|january | 273811 50:596 -s7’ae1. sarees 
toh. ‘e* (2d wk Feb. 3,491,001: 4,316,268 | 4 “oo ““ ” . 
San F lod wk Feb, 2: +y Macon & Birm.. ne ee 7,464 6,742 7,464 6,742 

go he 00 4.316.382 5.ssorrae | Manches &Aug-|November.| 1/449/ 1,092) 13.625] 12,586 
Atlanta&Char.c November. 654.447| ‘678,094 | Manistique. ..../January...| 6,169) 13,008 6,169) 13,008 
‘Austin & N'west December. R82 258.869) 305,417 Momphis&Chas.2d wk Feb.| 23.529| 32,782) 165,395} 211,425 
B.&0.astLines January... /1,2 31,101 1,375, 520 1,231,101| 1,375/520 | (Mexican Cent.j2d wk Feb.| 173,300/ 154,780) 1,025,641) — 916,232 

Western Lines January...| 330/356 464.555 1330/3536 "464,555 eg Inter’l |December.| 211,763) 213,260) 2,050,934] 2,095,726 

Total........ January... |1,561,457 1,840,075, 1,561,457) 1,840,075 | {Mex National. 2d wk Feb. 79,967) 86,339 490,702] "565,050 
Bal.&0.80u'w j. 2d wk Fb.| ‘140,617, "164,760 757,808! "382/30: | Mex. Northern “(December | 63,420)... 957,142) a 
Bath& Ham'nds‘December.| —2593| 3.085| 35,560| 34.6 3 | (Mexican R'wax/Wk Feb. 3) 63.001) 56,299] 292,466) 310,949 
Bir, & Atlantie..|January... 1,618 2,642) 1,6 342 F ¢ We oas 7,652 7.16 23,539 22,514 
Brooklyn Elev... 2dwk Feb.| 33,417} 38° 0. | 211, 820 2367743 eee a January... a, eee ee (lee 
Buf.Roch.&Piti 2d wk Feb.| 59,126! 58,237) 297,149] 332,164 | wo Kan @Tex. lover heel 1ipoeel ldo oes] Lose esal _ 281-819 
Buffalo & Susa.|Decem! 15/794 Been Te eres ‘ Mo.Kan.&Tex../2d wk Feb.| 142,632] 165,827] 1,021,769] 1,057,351 
Bur.C.Rap.&N [ist wk Feb| 69,160 55,657) 71,535] 580,504 | Monto w Birm-[iicion| eset] CLosool = 600,587] 3,209,526 
Gamden & Atl..[December.| _39/802| 10 7083!  813;324' 807,924 | Mobile & Birm.i4thwkJan} | 6,834) 10,896) 1 24,337| 27,912 
GenadianPacitic 2d wk Feb.| 286,000] 298,000) 1,959,000) 2,110,583 fo sey reg Snnees...| Rael Git «feaaeel | ate 

Cum.G&Ch.|November.| 3,406) 3,273/ "37,590," 25.251 canary oh anatase reget 91,870 
Oar. Midiand....|January. 4.727 4: 4727 4.565 | Nash-Ch.& 8t.L-\January...| 411,775) 433,462) 411,775) 433,462 
Gentralof N_J..|Novemier.|1.174.569 1,109°786 13.392,673113,018 265 Nevada CentraliDecember.| 2,844/ 2984) 39,89'| 42,582 
Dentral Pacitic. .|November.|1,146,443 1,159,000 13,340,486)13,593,710 | Noworl.s December. 331.408} 323,341 
Oentral of 8. C..|November.| ’ 7/31: '475|  88,589| 86.642 | NewOrl.&So’n..|1st wk Feb 13,100) | 15,816 
har.Cin.&Chie.|January...| 12603} 11/919} 12603] —_11;919 | N-¥;C-&@ H.R... January.../3, 3,171,097| 3,456,344 
Ohatiestn&Sav November,| 51832| 44°344| 571'585| 542°609 | Ne. Le EB & W-/December- 2, 7/29,413,0-45)30,942,925 
Char. Sum. & No. Jannary...| 13/000} 14/400] 13/000] 14,400 : ¥ eos oe es * | 68 pe 7.222.959 

‘qua Lake..|December.| 2,873] 3,643 7,01 54,629 | N° °c j U8! 6,220,49 
Cheraw.&Darl..| December. "045 639 O77 79'336 N.Y.& North'n../ December. 581,886) 573,062 
Ohes.& Ohio... [2d wk Feb.| 150-991, 1917947] 1,0417741| 1,192.07 | N- ¥,Ont. & W -/2a wk Feb. 356,372) _ 387,018 
Chic. Bur. &No.|December.| 165,382] 201/891! 2'361,155| 2/208/972 | N-¥ Susa. & W../ December. 1,732,908) 1,713,912 
Ghic. Bur. & Y.. /December. |2,896,231|3,544,276 38,356,483| 40,412,402 | Novak & West.led eres | 12 uibaesel Last 

¢.& East. Il!.|2d wk Fe 6'842 5 re ‘ 525.3: 2dw e 5 6,553] 1,007,863 
Chicago & Erie. Mie, 246'o71 one'1 23 3 369'201| 2 o20-33 N’theast’n (8.C.)/November.| _ 4: '559527| | "557/885 
Chie. Gt. West’p|2d wk Feb. Se 5 4 Ra "ROm 1am 2 | North’nCeutral.!December.| 531 6, B31, 806] 7,191,% 

Bae Bt, Westy 2d wk Feb.) 67.791) 84,809 387,175) 502.043 | Nortvn Paclties January...| 914,793 4'793| 1/323°234 
eptembd’r. aD DDE . seecanedl . edemeone ~ > 2 

jemi strlen wk Feb.| | 495,696] 507,438] 3,170,604] 3,717,736 | QroyRt & West. |January. ' 2,919] "1,045 

16.&N’thw’nh|January... 2,169,315 2,483,729 2,169, 315| 21493°729 | ObioRiver....../1st wk Feb 56,985) 72,497 
Ohio. Peo. 8.L.6/4th wk Jan 4;781| ' 38,128 2°379| -'109/617 Case Seaioern.. camunty... 55,627] _ 65,918 

RkI.& P..|January...|1 312°505 1,380,150) 1, 312, 505] 1,380,150 | Omaha &St. L..|November. , 493,432] 534,624 

0.8t.P.M.&O |Decemin r.| 740,114] 872,089] 8,328.929] 9,232,912 | Orekoulmp.Co./December.| 280,977 3,87, 748| 3,892,083 
Chic. & W.Mich.| dwkFeb.| 25,430] 26.438] '154.465| 173.785 | Pad.Tenn-&Ala./October. .. 6 243,534) 166,905 
Qin.Ga.& Ports. |\January...| 4,564] "4,586 56 4,586 | , Lena. Midl’d../October. ../_ 16,852 178.746] | 155,676 
Oin. Jack & Mac./2d wk Fcb.| _9.93-| 12251) _ 64,739 —_ 72/265 | Pennsylvania... December. ee eee 5; 934: 923 3]60,375,221 68,841,842 
On.N. 0. &T. P.|December.| 310,000] 359,748] 3,942;937| 4,216,700 | BeorlaDec.&Ev. January...| 62,378) 72,611) 62,378) 72.611 

dis Gt South Decemper.| 100,000] iga;osa| Lrzxgnol Tirana | Roteretarg...nDecemper| 38 aaa] 43,160) , 032/083] , 36.48 

. -[December.| 146,000] 141,353] 1,439,745] 1,326,91 .. December. : »739) 5,104, 256.55 

Ala. & Vicksb.|December.| 71,000]  63'070 “ 97:57 big a8e Phila. & Read’g. December -|1,752,512]1,968,367|22,462,99 1|23,073,093 

Vicks. 8h. & P:|December.| _ 65,000] 68546] 560/431] 5707382 | CoaldeIr.Co.c. December. |2,279,310]1,705,345| " ...2...-f eet * 
gutianger Syst-December.| 758,000] 802,699] 8, Eee 9 rg egy ena ae a ee 

orthw’n.A| January... 1,423] 1,528 1,423 1,328 . Mar January, 2,8% 3,30 2,831 3,308 

Pe tapas gaumary:-| 4003) 29'ags] 14003) 19:155 | ition. West. January’"| 99'4a9] 3907] Sprass) 85-007 

January... 0 18 9 -« 44 yd ply Fos ’ 
Ger AbrondCo. Ist wk eb} 16,432] 17,376] 86.573] 92,734] Pitts. Cl.& To. January. 44,588} 49,765 44,588 49,765 
.&8.L./2d wk Feb.| 205.854] 232,085] 1,327,362] 1,466,006 Pitts, Pa. & F. January.. 21,547 13,502 21,54 13,502 
Peo. & East'n.|December.| 121,623| 163,075| 1,710,049] 1:774,286 | ,, Total system.. 2d wk Feb.| 32,591] 39,422] 220.802) 228.817 
Col. Newb. & I..|November.| 819 8,13 63'447| ° 46'120 | Pitt.Young.&@A. January...| 53,838] 76,556] 53,838} 76,556 
Sel. H.V. & Toi.|December.| 214,363] 299,734] 3,278,296] 3,372,585 | Bt Roval& Aug. November.| 29,555) 22,025) 264.936, 217,369 
ol. Shawnee&H December. 38,225 77.053 618.183 748,105 Pt.Roy.&W.Car. November. 45,127 34,124 317,791 250,705 
Colusa & Lake. .| January... 1,300 1,60 1,300 1,600 | Quincy O.& K.C. January...| _ 18,069] 19,848 18,069 19,848 
Crystal......... December. 2,006 1671 15°954 15880 Rich’d & Danv. 2d wk Feb.| 192,800) 205,875] 1,091,531] 1,076,520 
Ourrent River. Ist wk Feb 2;766 27246 11,109 10,606 Georgia Pac.. 2d wk Feb. 468 1,800 287,480 268,530 
vyingh 4 2a wk Feb.} 113,400] 149,100 52,000) 1,041,100 } ange Aug. -* bar = LE 44 rer i 89,610 88,039 
-No. ecember.| 26,236] 32,281] 392,174{ 415,009 ol. & Greeny. 2d wk Feb. 177 4 88,818) 81,828 

BayC.&Alp October. .. 17,608] 28,608] 342,526 300,863 Rich.Fr’ksb.&P. December.| 56,282) 65,491 732,150| 757,144 

Lans’g&No [zd wk Feb.| 16,189] 20,308] 102,375] 126,340 | R.Nic’lsv.Ir & B October. .. ep! ree Bae a Pee 
ya S.&At)/2d wk Feb.| 22,473] 29,645] 150,145} 198,341 | Rich. & Petersb. December.| 23,091) 27,561) 335.311) 353,249 
BT uth ‘ a. December. 12,091] 21,198] 236,687] 156,664 - ~ a a wk eon shaae Ry > a 740 78,62 

a/2d wk Fev.| 106,391] 124,687] 700,329] 753,797 | Rio Gr. West’n.. 2d wk Feb. , 3,0C 95,700) 210,950 
Bigin Joa East | January.. 93'596 64.785 93,596 64.785 , Sag.Tuscola&H. January... 7,355 8,469 7,335 8,469 
Breas sap Movember. 6,048 5,956 73,652 73,390 ry Mew > - re gery ly atone a8’130 92,554 4,063 

s\2d wk FI 556] 7.5 2°5 95 1&T. A. 2dwk Feb.| 26,8: 420] 165,411 3:5 
Evans. & Rien..|2a wk Feb. 1208 63] etais] —1i'te4 | StL. Ken'et&So. January... 3100] 2,739 37100 193-739 

BV, &T. H. 2d wk Feb. 20.766 227511 134'729 138.623 8t.L.Southw’rn. 2d wk Feb. 80,148 99,419 535,148 631,219 

Puchbure.-.....| December.| 597,960] 676,315] 7,353,358] 7,576,506 | St.Paul & Dul’th January...} 91,251) 131,493 91,251] 131,493 

P.Marq. 2d wk Feb.| 46/593| 527312] '270,526| °°324,610 | 8am Ant. & A.P.December.| 167,859] 170,34] 1,881,551) 1,669,443 
Frence ee pag:|November.| 12,573] 4.294) 125,394] _ 35,890 | §.Fran.& N.Pac.|1st wk Feb 10,419] 11,460)" 54.42 73.794 
RW é ta nin | January. 249,085| 153,207] 249,085} 153,207 | Sav. Am.&Mon. January...| 40,855) 48,633 40,855 48,633 

‘tf 7 Gr |Jamuary.. 19,110] 26,782 19,110 26,782 , Sav.Fla.& West. December.| 362,213) 331,466) 3,000,959) 3,025,989 
| z t. U.. —s 547 847 547 847 | Sher.shrev.& So 2d wk Feb. 7,2 4'348 2,575 35,370 
Ga. Car’ R.....)2d wk Feb.| 31,322] 38,527] 184,628] 207,330 | Silverton....... - January... 3,000 6,073 3,000 6,073 
Geo. : & No December. 71,485, 40,192 551,390 292,413 | South Bound....|/December. 16,000} 20,000) 229,226) 202,207 

. Bo, « ia. January... 91,053| 74,846 91,053 74,846 | 80. Pacific Co.— 
george a VY vjNov ember. 2.879 3,615 7,135 40,302 | Gal.Har.&S.A|December.| 312,039] 384,785! 4,192,755) 4,556,424 

Gin Re Fey 2d wk Feb.| 30,554 34,259) 200,176] 240,437] Louis’a West../December.| 89,420) 113,864; 1,106,143) 1,097,970 

Travne rt. W. 2d wk Feb. 6,121 8,547 ’275| 50,608 | Morgan’sL&T.|December.| 721,549] 750,324] 5,784,860) 5,741,322 

Mus. G - ty ./24 wk Fen. 1,093 851 6,649 5,934 N.Y.T. & Mex./December.) 24,782] 25,135] 266, "433! 257,417 

Total ail ne 1. 2d wk Feb. 1,384 2,174 9,65 14,853 | Tex.&N, Orl..| December. { 138,366] 153,489] 1,759,301! 1,690,226 

6. |2dwk F-b.| 39,152) 45,831] 257,750) 311,832 Atlantic sys.d.|December. 1,314,106 1,447,423'13,301 "994 13,498,070 

Trunk. ax.;--|Wk Feb.17| 282,789] 337,713/ 2,105,148] 2 306,169 | Pacitic system December. 2,368,702 2, "638, 34,747,5 554 35,473,315 

ee gt tr. Wk Jan. 27 50,036] 61,043! © 211,057 "248,470 Total of all..|December. 3,682,808|4,085,733|44,049,548 48,972, 3195 
@.P.Wal&Br/November| ston) 1e6ha' 88485 74,386 Coast Div {Call} Nov’ber.| 830,579] 875,614] 9,940,940] 9,416,797 

























































































































































¢ we ’ 
340 THE CHRONICLE. (Vor, Lyi, 
Peon Latent Barnings Ropers. _| Jan. 1 to Latest Date. — 94 week of February. | 1894 | 1808. | tnorense.| Decroun 
Week or Mo| 1893-94. |11892-93. | 1893-94. | 1892-93. eee oe es — 
<< | 2 
Bo. Pac. Co.-Con 7 r ® 8 Wabash......... al é 239,909)... 46.549 
Arizona Div .. November. 181,763 189,590] 1,875,446] 1,829,002 Wheeling & Lake Erie--| = 21,524 24,267) ..00-.-. 27s 
ew Mex v_ |November. 80, 88,090 "870,278 "925,915 ee ae NE i ee 
South Carolina. |January...| 115,900) 131,882) 115,900) 131,8x2 fatal (61 road’..... .. | 5,365,405) 6,237,977 82,533} 955,105 
moa, Sey Car.|/November. 1,491 859 19,287) 15,75. Nat decrease 14°70 p. 6. oe seeccse seee ---) 922,579 


par. Un. & Col, |November. 12.663 14,039 
Staton Isl. R. T.|December.| 63,682] 65,654 1,024, ‘382! 1,057,043 





StonyCL&CMt..|December.| 1,615 1,817 47.622 59,100 
Summit Branch. January...| 74,486) 102,431 74,4836, 102.431 
Lykens Valley|January . 65,883 82,089 65,383 82,089 
Tot’l both Co’s|January . ‘| 140,369} 184,520 140,389 184,520 
Texas & Pacific |20 wk Feb) 113,059] 14 1,404 824,394) 903,543 
Tex.8.Val&N.W | Janusry...| 3,940 4,673 3.940) 6 
Tol. A.A. &No.M. January. ..| 74,766 89,697 74,766 89,697 
Tol.@Ohio Cente|2d wk Feb! 21.849 41,194 161, -— 249,494 
Tol. P. & West..|2d wk Feb! 16,329 19,152} §106,279 11,224 
Tol. 8t. L.& K.C.)/2d wk Feb 20, 56 30,361 136,024 215,690 
Ulster & Del .. |December. 28,495 29,492 433,604 424’ 277 





Or.8.L. & U.N |December.| 385,04 574,772) 5,861,635) 7,201,200 
Or.Ry.& N.Co |December.) 312,17 396,422! 3,863,114! 4,531 793 
U. Pac. D. & G.|December.| 397,025) 506,2'4!| 5,093,332) 5.885,526 
Bt.Jo.&Gd,Isl.)2d wk Feb) 14,400 27,300 ‘ 
All other lines. peocenener.1h Aaa 17/1,972,*65/20, 064. 202/23, 

Tot. U. P.8ys.' December. | 2,656,.235/3,584 1937 36, 053,40 ¢/43,135,098 
Cent. Br. &L.L.| December. 73,354 95,919} 971,500) 1,319,891 
Montana Un. |December.| 48/201| 68/289] 76*2111| 11065.443 














igor. To AW 5 &8.| December | 3,049 2,583 29,34) 33,270 
Bur.|December._| 4,231 3,385 43,580 41,263 
“ total /| December. |2,756, 329) 3,722,014'37,445 "417 45, 025, 177 
Vermont Valley Septemb’r PRMERRS BgRENe TE 145,188 52,382 
ween geocepe- [2 WK Feb| 193,365) 239,908| 1,313,072) 1, 527, O04 
Wab. Ches. & W.| October. .. 9,666 8,194 80,601 64/896 
West Jersey...../December. 93, 574| 125,135) 1,688,047) 1,746,321 
W.V.Cen.& Pitts) Janury... 74.417| 69,849) 74,417 69,-49 
West Va. & Pitts.| December. 30,679 30,920 408,738 350,400 
West. Maryland. pemners.. 75,000 79,346) 75,000 79,346 
West. N.Y. & Pa |4th wk Jan! 61,8.0 96,400; 211,800 278,300 


Wheel. & L. Erie/3d wk Feb 20,7 53 

Wil.Chad.&Con.|November.) 2,992 1,904) 22.593 25,926 
Wil. Col. & Aug |November. 61,745 72,136) 724,350 
Wrightsv.& Ten.| December. 6,473 6,500! 76,913) 69.979 


* Includes Col. Mid. in 1893 and 1892 for week and year to date. 

t Includes Milwaukee & Northern for all periods. 

§ Ineludes Wis. Central to September 26 inclusive for both years. 

@ Figures cover only that part of mileage located 1n South Carolina. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partments is not included. @ Includes earnings from ferries, etc., 
Rot given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. lin both years. / Includes only half of 
Mnes in whicb Union Pacific hasa half interest. A [acludes from Sep- 
tember 1 earnings of Milwaukee Lake Shore & Westeru in both years. 
‘Includes Hancock & Calumet for October only. j Includes Ohio & 
Mississippi in both years and from January 1 to latest date. 














Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 
follows : 

For the second week of February our statement covers 61 
roads, and shows 14°67 per cent loss in the aggregate. 
































* Week ended February 10. 
Our final statement of earnings for the first week of Febru- 




















ary covers 74 roads and shows a loss of 10°44 per cent. 
| { 
lst week of February. | 1894 | 1g93 | Increase. | Decreas 
$ 8 $8 
Previously rep’d (63 r’ds)} 5,520,886, 6,14~,464 72,649 
Cleve. Akrou & Columb. 16,432) > Bee 
Current River...... ..... 2,756) 2,246 520 
Interoceanic (Mex.)*.. ..} 48,392) 45,14- 3,154 
Kan. City Clin. & Spring. | 5,33) 4,854) 184 
Kan. Gity Ft. 8. & Mem..| 71,634) 96,40? otieces 
Kan. City Mem. & Birm.| 19,554) Fn ee 
Mempnis & Chariestou.. | 24,423 34,541 ee eS 
New Ort aus & South’n.. 3, $33) 3,365 sniincad 
Onto River. ....20...2.--0<) 9.697) 12,74» éaitigniagiasg 
€an Fran. & No. Pacitic. 10,419) ee eee 
lol. S8t. L. & Kan. City. 23.133) 29. een amkecanad 
amnane _—_— 

Total (74 roads)........| 5,755,621) 6.426.215) 76,507 747,102 

Net decrease (10°44 p.c.). ey. oxi 670,595 








* Week ended February 3. 


The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 








WEEKLY GROSS EARNINGS, 

——- Changes —~ 

Period and number of roads 1393. 1892. Amount, 
included, * $ P. et. 
1st week of Nov. (65 roads) 7,736,723 7,756,087 dec.369,364 4°77 
24 week of Nov, (73 roads) 7,839,629 8,002,549 dec.t62,950 2-03 
3d week of Novy. (74 roads) 7,668,323 8,224,045 de0.553,222 6°76 
4th week of Nov. (74 roads) 9,499,647 10,55%.470 del, 64,224 10°07 
1st week of Dec. (69 roads) 6,786,53t 7,8 13!753 dcel1,019,227 13°06 
2d week of Vee. (73 roads) 6,837,529 7.504.281 dee.916.752 11°75 
3d week of Dec. (66 roads) 6,657,855 7,541,399 deo.833,544 11-71 
4th week of Dec. (71 roads) 8,565,543 10,304,716 de1,734,173 16°37 

1894. 1393, 

lst week of Jan. (70 roads) 5,469,160 6,380,107 dec,910,947 14°23 


6,3 
2d week of Jan. (72 roais) 5,8°9,388 6,4<5,46% dec.676,078 10°42 
3d week of Jan. (95 roads) 5,833,37L 6,362,076 deo 523,705 831 
4th week of Jaa. (68 roads) 7,546, 336 8 969.7: 7 deL.423,331 15°87 
lst week of Feb. (74 roads) 5,755,621 6,426,216 deo.6/ 4595 10°44 
2d week of Feb. (61 roads) 5,365,405 6,287,977 doo. $22,572 14°67 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month, Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark ({[) added after the name 
of a road indicates that the figures for that road fur the period 
given have not previously been published by us. 


-— Gross Earnings.—. ——Net Harnings.-~ 
1893-4. 1892-3. 1893-4. 13083. 


Roads. 8 8 
Adirondack@......1. Dee. 17.957 14,629 6,832 a 
Jan. | to Dee. 31.... 177,640 169,300 48,876 42,497. 


Alab«ma Midlandj— 


July 1 to Dec. 31.... 277,490 252,631 38,365 det.44,627 
Allegheny Villey....Dec. 171,747 224,813 53,014 55.555 
Jan. 1 to Deo. 31.... 2,436,316 2,636,696 “2 "027 1,033,694 
Arkansas Midland.{ Dec.  ° 11,147 10,056, 7,482 456 
Jan. l to Dec. 31.... 87,362 99,627 anager 364 


At. T. & 8. Fe..... b.Dec. 3,060,860 3,396,234 003 96 
Jan. 1 to Dee. 31.. .39, ‘OLL. 188 39,815,196.12, Hv 0 12,236,297 
July 1 to Dee. 31....19,522, 505 21,827,.566..6 637,1 47 7,253,815 
8t. L. & San Fr..b.Dec. 626,983 772,065 131,646 249, 171 
Jan. 1 to Dec. 31 ... 8,565,958 9,045, ‘362, 2. 801, "944 3, 346,557 
July 1 to Dec. 31.... 4,240,062 5,091,264 1,457, 353 2, °010,700 
Ag ~e yt “—. b..Dec. 3,636,943 4,168,299 O1LL.SL5 1,212,838 
‘¥ 1 Deo. 31....47,577, 146 48.331,353 14,895,123 15,582,354 
July i to Deo. 3i....23,762,567 26,919,130 B. 093,000 9,264,515 


‘ 11,351 
Austia & Northw....Dec, 20,682 27,435 8,049 131, m3 


Jan. 1 to Dec. 81.... 258,869 305,417  10/,365 
Baltimore & Ohio— 

Lines £. O. R. b.f Jan. 1,231,101 1,375,520 — 301,406 265,11 
July 1 to Jan. 31....10,661,703 11,811,386 3,787,925 3,626,7 
Lines W. 0. R..b Jan. 330.356 464,555 def.9.116 2.180 
July 1 to Jaa. 31.... 3,720,205 3,824,736 1,062,657 698.3 
Total system..b..f}Jan. 1,561,457 1,840,075 . 292,290 267,245 
July 1 to Jan, 31 :..14,381,903 15,635,172 4,850,582 4,325,0 


48. &0.¥outhw.b.Nov. 518,000 533,000 . 182,000 172,000 
Bath&Hammondsy.Dec. 2,593 3,085 1,004 | Le 
Jan. 1 to Dev. 31.... 35,560 34,603 © 19,007 1%, > 
Birm.& Atlantio.b.JDec. 1,691 3,343 134 ¥; 
Jan 1 to Deo. 3t.... 23,204 = 41,203 1,344 68 
July 1 to Dev. 31.... 115034 20,652 1,550 4, 
Brookivu Elevated{~.Dec. 147,877 175,040 51,626 75,22 


Jan. 1 to Dec. 31.... 1,839,230 1,902.75 742,999 825.30 
July 1 to Deo. 31... "843,532 (951,432 309,032 4 
Buff. R. & Pitts...b..Dec. 255,097 251,563 _. 72,030 8 
Jan. 1 to Neo. Bt.... 3,295,157 5,204,266 1/036,715 492.887 
July 1 to Deo. 3i.... 1,736,936 1,638.242 ‘532, ae ee 
Burl. Ced.R.& No.a.Dec. 375,016 413,355 _ 101,797 108 548 
dau. 1 to Dee. 31.... 4,224, 155 4,354,789 1,272,897 1,161) 
Cam. & Atl.& Brs. pipes. 39,802 40,033 2,301 13 
Jan. 1 to Dec. 31. - oh 324 807,924 186,888 m 
Canadian Pacitic.a..Dec. 633,884 1,894,128 _ 580,897 

Jan. 1 to Doo. 31... 20,962,317 21,409,352 7,741, 48 8,420,548 
Carolina Midland..{ Dec. 4,994 5,245 1,3 

Jan.1 to Deo. sl, 60860 «63.574 14,851 BANE 





2d week of February. 1894. 1893. Increase. | Decrease. 
* $s 3 
Atch. Top. & Bai Ban. Fe.. 560,236; 711,499 eenscese 151,153 
Recast 120,291 148, 491 cededee 28,200 
Balt: & Ohio oS 140,617 164.700 cececces 24,143 
ikiyn Elevated ....... 33,417 34,100 onteesed 683 
Roch. & Pittsb’g. 59,126 58,237 889 ode cece 
—— Pacific... .... 286,000; 298,0V0 sucecns 12, 
~~ yy & Ohio...... 150,991 191,947 onsaneee 40,956 
& East. L[linois. 66,842 84,594 onnnanen 21.752 
Ohicago Great Western 67,791 09 cocceoss 17,018 
Chicago Milw. & 8t. Pau! 495,696 507,438) = ..... eee 11,742 
Chicago & West Michigan 25,430 6,138 oocecees 1,003 
Qin. Jackson & Mackinaw 9,4 12,251 eeesece 2,321 
Clev. Cin. Chic. & St. L 205,854| : 232,080 prenenee 26,231 
Denver & Rio Grande... 113,400 149,100 oces cose 33,700 
Detroit Lans’g & North'» 16,189 20,308 eadeuaadl 4,119 
Duluth 8. 8. & Atlante... 22,473 29,645 enbneina 7172 
East Tenn. Va. & Ga..... 106,391 124.6387 angeend 18,296 
Bvansv. & Indianapolis. 4,556 7,511 eoecuées 2,955 
Evansville & Richmoud.. 1,298 2.163 coeecees 86: 
EBvansv. & Terre Haute.. 20.766 22,511 Samensed 1,745 
ee | Pere Marquette. . 46,593 52,312 endineciail 5,719 
osnneeee 31,322 | pean 7,205 
aaa napids & Indiana. 30,554 34,259 endecens , 3,705 
ey R. & Ft. W.. 6,121 PS ees 2,426 
‘ Traverse City........... 1,093 851 
Musk. Gr. Kay. « Ind . 1,384 2,174 
Grand Trunk of Canada’* 291,266) 305,635 
Intern’) & Gt. North’n ... 57,566 73.896 
lowa Central........ 39.923 37,871 
Kanawha & Michigan 6,076) 4,942 
Kao. Cit [o Son anae 3,235)" 3,822 
Kan. ©. Wyan. & N. 6,045 6,605 
Kansas Ciry & Gealrics 182) 242 aaminptid 60 
Keokuk & ‘Westerti...... 6,939) 8,207 connvnadd 1,268 
Lake Erie & Weatern.... 54,184) 65,841 oneeqece 11,657 
uisvillie & Nashville... 368,935) OS eee 87,25 ° 
misville N. A. & Chic. 40,043!) SOR wncdtdes 12,853 
Memphis & Chariestun.. 23 ,529| Steen  adoccded 9,253 
Mexicun Central ........ 173, "300! 154.78v SORE. - dcnntane 
xiean National. ...... 79 967| ae 6,372 
o. Kansas & lexas..... 142,632 | ees 23,19 
Mo. Pacitic & truv Mt.... 378,0u0// 509,000} —....... < 131,°00 
N. Y. Ontario & Western 53,339) 62.893 esqnqen 9,554 
Norfolk & Weatern....... 153,653 174,764 esapeees 21,106 
Pittsburg & Western..... 32.591 39,822 cannnagis 7,231 
Richmond & Vanviile... 192,800 205,875 ili cidh 13,075 
Georgia Pacitic... .... 44,468) 41,300 2,668 cosesess 
Char. Uol. & Ang. ....: 17,057 2u,267 osseaiee 3,180 
Columbia & Greeny... 20,774 16,184 Gita «sean 
Rio Grande svuibern.... 6,240 9,062 a 2.422 
Grande Weatern...-, 30,400 3+%,000 2,60» 
Joseph & Gd. Isiand.. 14,400 27,3v0 12,400 
&t. Louis Alt. & T. Haute 26,320 33,420 6.600 
St. Lovis Soathwesatero.. 80,148 99,419 19,2714 
Sherman Shreve. & So... 7,286 ee epee 
Texas & Pacilic........ 113,059) 141,404 28,345 
Toledo & Ohio ¢ entra)... 24,849 41,i94 16,34> 
Toledo Peoria & West'n.. 16,329 19,152 2,823 
Toledo st. L. & Kap.City. 20,056 30.361 eogmehan 10,105 














July 1 to Dec. 31.... 37,350 37,712 
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yw d Earnings.—~ ~——-Net mis? —A 
189 


O44. 1892-3. 1893- 4, 2-3. 
Dont es . Jersey.a.Nov. 1,174,569 1,109,786 479,398 418,622 
V to Nov. 30....13,392,673 13,018,565 5,391,903 5,384:363 
hos Pacific..b...Nov. 1,146,443 1,159,000 462,145 418,497 
Tat. 1 to Nov. 30....13,340,436 13,593,710 5,432,774 5,440,722 
Cin. & Chie....Nov. 16,601 16,055 970 1,325 
TE tte er. S0.... BOGROR B0RABE . cccocece scores 
Char, Sumt. & Nor. 1.Deo. 12,791 12,951 def.2,259 725 
tauqua Lake...{/Dec. 2,873 3,643 def.97 def.704 
Chatina io Dec. 31... 57,018 51,629 7,020 7,321 
& Darl..b{.Dec. 8,045 6,390 879 855 
Chere ito Dec. 3t.... 91,757 79,336 24,025 20,089 
July 1to Dec. 31.... 43,638 40,740 125061 13,014 
Oeeapeake & OhioaDec. 718,339 | 839,083 217.452 250.090 
Tan 1 to Dec. 31.... 9.365.459 9,959,203 3,092,590 2,423,674 
July 1 to Dee. 31.,.. 4,918,619 5,393,318 1,705,099 1,815,751 
Ghic.Bur. & North.bDec. 163,332 201,891 —_62,632—-:101,041 
ian. 1 to: Dec. 31.... 2,361,155 2,203,972 848,070 807,938 
Burl. & Quin.b Dec. 2,896,231 3,544,276 1,181,945 1,323 564 
Ge, ¥ © 35°386,433 40:112-402 13:354-293 14° 13,405 


Jan. 1 to Dee, 31.. 
eChic.M.& St.Paul. ales, 2,534,175 
Jan. 1 to Deo. 31.. 


July 1 to Dec. 31....17,649,656 19,533,065 6,572,655 7.174.758 
Oh. Jun. R&U.S'k. Yds.Sep. 219,659 250,394 130.082 169,124 
Ohio. & W. Mich.....Dec. _ 129,524 _ 178,116 41,331 32,608 

Jan. 1 to Dec. 31.... 1,892,710 2,032,540 398,567 527,155 

kd Mack. b.Dec. 52,334 60,717 35 16,997 
as 1 to oo} a... 666.989 714,413 101,767 137.807 

July 1 to Dee. 31... 326,329 394,878 44,146 119.746 
Cin. N.O.& Tex.P.Ja Nov. 333,000 346,754 106.000 108.655 

Jan. 1 to Nov. 30.... 3,632,937 3,856,952 912,702 861,541 
July 1 to Nov. 30.... 1,623,972 1,806,256 433,000 431.617 
Ala.Gt.South’n..a. Sept. 121,244 151,273 32,780 25,239 
Jan. 1 to Sept. 30.... 1,251,959 1,295,799 230,832 236.593 
July 1 to Sept. 30... 37 +,997 439,219 90,760 61,023 
.0.& No'east....aNov. 161,000 134,789 49,000 23,000 
Jan. 1 to Nov. 30.... 1,293,745 1,185,557 224,958 193,°78 
July Ll to Nov. 30.... 596,940 581,806 124,000 92/000 
Alab’a &Vicks....a Nov. 74,000 58,581 28,000 11,000 
Jan. 1 to Nov. 30.... 526,573 536,315 114,563 59,333 
Julv Lto Nov. 30.... 258,615 257,272 60,000 29,000 
Vicks.Sh.& Pac.a. Nov.. 71,000 61,569 31,000 23,000 
Jan. 1 to Nov.30.... 495.431 502,336 103,132 77,524 
Julylto Nov.30... 247,914 245,863 66,000 51,000 
On. Ports. & Vir.b{].Dec. 20,710 22,019 2.922 1,715 
Jan. 1 to Dee, 3l.... 266,234 250,939 39,501 46.158 
July 1 to Dee. 31.... 137,442 148,294 20,456 32,090 
Olev.Akron &Col.b..Nov. 77,474 81,668 22,672 21,034 
Clev.Cin.C.&S8t.L.a..Dée. 1,110,076 1,300,209 279,038 398,048 
Jan. 1 to Dec. 31....13,789,665 14,894,074 3,360,989 3,914,984 
July 1 to. Dec. 31.... 7,116,730 7,936,120 1,773,510 2,LL5,799 
Peoria & East’n af Dec. 121,623 163,075 13,966 29,033 
Jan. 1 to Deg. 31.... 1,710,0:9 1,774,236 199,544 447,,11 
July 1 to Deo. 31.. +96,.479 926,933 135,406 203,213 
Col. H, V. & Tol....b.Oct. 321,117 316,410 161,795 15,324 
Jan. 1 to Oot. $1.... 2,795,594 2,778,847 1,222,313 1,233,992 
Orystalf{.. Deo! 2,006 1,671 719 168 
Jan. 1 to Deo. 31... 15,954 15,880 6,637 5,979 
Ourrent River. : ;Deo. 10,453 17,018 3,037 6.399 
Jan. to Deo. 31. 158,367 203,218 36,590 $3,840 
July 1.0 Dee. 31... 70,156 = :110,385 17,608 49,613 
Den. & R. Grande.b.Dece. 575,430 803,229 237,006 375,528 
Jan. 1 to Dec. $1.... 7,731,910 9,221,738 3,139,743 3,965,494 
July 1 to Deo.'31..: 3,423,475 5,009,212 1,361,523 2,257,343 
Des Me. No..& We....0ct. 37,918 41,540 15,210 15,243 
Jan.1 to Oct. 31.... 343.759 349,724 116,281 138,013 
Ost.Bay City &Al.b..Sept, 20,574 32,794 7,268 12.997 
Jan. 1 to Sept. 30..... 324,918 272,255 147,585 £5,600 
Det. Lans, & Nor.a..Deé. 86,747 112,005 13,569 23,609 
Jan. 1 to Deo, 31.... 1,205,093 1,265,572 234,306 341,501 
Elgin Joliet & Eva...Dec. 108,703 80,573 38,804 24,320 
Jan. 1 to Dev. 31.... 983,533 855,956 279,817 253.516 
July 1 to Dee: 31... 526,459 457,950 181,537 144,077 
jut Springs .... Nov. 6,048 5,956 3,768 3,386 
Jan. 1 to Nov: 30.... 73,652 73,390 39,832 37,462 
Evans. & Terre H.hSept. 140,000 118,797 90,000 69,703 
July 1 to Sept.'30.... 387,719 376,177 207,469 213,619 
Mint & Pore Mar.a..Nov. 189,964 235,013 38,769 74,948 
Jan. 1 to Nov. 30.... 2,528,966 2,621,934 622,93L 778,484 
Ft.Worth &RioGr.{Dec. 34,414 35,920 11,263 13,962 
Jan.1to Dec 31.... 379/038 387.632 120/115 120,456 
Gadsden Att ,Ust. Ded. 691 1,133 438 623 
Jan. Dec. a1. 9,392 14,144 5,834 8,409 
@eorgia an. 120,232 133,43 43,416 27,148 
July 1 to ian, ro _ 254 946,97 383,531 306,780 
@a.south’n &Fia.b.. Deo. 7,976 78,304 30,042 21,753 
Jan. 1 to, Deo. 31.. th ¥16 769,209 152,113 203,258 
July 1 to Deo. 31.. 408,222 402,629 91,286 116,142 
<a Rap. & Ind.J.Deo. 189,427 285,636 20,399 82,179 
Jan,1 to Dec 31.... 2,807, a 3, 253,882 534,711 952,448 
seas + Tr’k of Can...Nov. 1,779,4 740,783 477,020 460,750 
Jan. 1 to Nov. 30....18. 200513 7 '881,413 5,240,163 4,983,457 
July 1 to Nov, 30.... 9,092,046 8,762,947 2,712,296 2,491,491 
Ohic. & Grd Tr....Nov. 289,087 303,968 33,185 54,049 
Jan. | to Nov. 30.... 3,937,053 3,420,534 893,633 733,327 
July 1 to-Nov' 30 ... 2,187,404 1,508,303 651,737 283,039 
Det Gr.H.&Mil...Nov. 84,638 98,924 10,401 23,963 
Jan. 1 to Nov. 30.... 1,032,896 1,119,419 166,104 262,855 
July 1 to Nov. 30 . 500,515 550,514 4,559 150,545 
Galt & Chicago..67Jan. 3,515 3,358 def.859 674 
Hoos. Tun. & Wilm.4 Dec. 2,388 3,025 6t 1,046 
‘ Jan. 1 to Dec, 31.. 36,235 35,601 8,583 11,736 
oust, E, & W. Tox,§D Deo. 58,955 51,398 31,035 21,081 
Jaly 1 to Dee. 252,403 248,494 112,993 71,753 
= Central. .a. ming 1,730,319 1,803,713 545,035 636,430 
M. 1 to Deo. 31....22'040,970 19,310,509 7,207,776 4,978,221 
July} to. bee 31...°12)140,139 10,194,361 4,259,642 2,863,124 
Peo. & West. ‘ Deo. 36,479 49,768 10,746 21,331 
Tat, 1 10. Deo 31.... 424,540 509,923 97.985 151,477 

: ¥1 to Des. 31 -»- 222,722 235,039 53,228 97,295 

“owe Central. bDec. 181,368 | 183,343 70,515 55,938 

se } ‘Digg: 81...7 1.922°501 1,924:395 659,441 511,630 

1 to. Pea 31... 1,014,346 1,047,983 392,052 313,287 . 


3,291,618 


859,441 


1,330, 399 


-.53, 186 1,022 35, 060; 209 11,423,380 1 $26,132 





-——Gross Earnings.—~ ——-Net Earnings.— ~ 


Roads. 

Iron Railway. ...b].Dec. 
Jan. 1 to Dec. 31.... 
July 1 to Dec. 31.... 

Jack. Tam. & K. W.{| Deo. 
Apr. 8 to Deo. 31.1... 

Kanawha & Mich.b§ a 
Jan. 1 to Dec. 31 
July 1 to Dee. 31.-. 

Kan.C. Clin. & Spr.. Dec. 
Jan. 1 to Dee. 31. .. 
July 1 to Dec, 31.... 

Kan. C. Ft. 8.& M..a.Dec. 
Jan. 1 to Dec. 31.... 
July 1 to Dec 31.... 

Kan.C. Mem. & B.a.. Dec. 
Jan. 1 to Dee. 31.... 
July 1 to Dee. 31... 

Keokuk & West’n of. Dee. 
Jan. 1 to Dec. 3 

u. Erie All. & So..af a 
Jan. 1 to Dec. 31.... 

L. Erie & West’n.b.{ Dec. 
Jan. 1 to Dec. 3L ... 

Louisv, Ev. & 8t.L.a.Sept. 
July 1 to Sept. 30.... 


Louisv. & Nashv.b..Dec. 1 vote 3} 2,030,897 
632 21,359, 477 7,384,248 7,942,154 


Jan. 1 to Dee. 31.. 
July 1 to Deo. 31.... 
Louisv. N. A. & C.a..Dec. 
Jan. 1 to Dee. 31.... 
July 1 to Dec. 3L...-. 
Louisv.St. L.& Tex. J— 
Jan. 1 to Deo. 31.... 
Macon & Birming....Deo. 
Jan. 1 to Dec. 3L.... 
July L to Dee, 31.... 


aes og caeiene Dec 
Jan. 1 to Dec. . oe 
omaans Central....Dec. 


Jan. 1 to Dee. 31.... 
Mex. [nternational.. Dec. 
Jan. 1 to Des, 3L.-... 
Mexican National...Nov. 
Jan. 1 to Nov. 30.... 
Mexican Northern. { Dec. 
Minn. & St. Louis.a.. Dec. 
Jan. 1 to Deo. 31.... 
Julv 1 to Dee. 3! 
Minn.St. P.&3.8.M.{ Deo. 
Jan. 1 to Dee. 3L.... 
Nash. Ch.& St.L..b...Jan. 
July 1 to Jan. 31. 
Nevada Central. aoe Dec. 
Jan. 1 to Dec. 
New pn pach nggat-s Dec. 
Jan. 1 to Dec. 3L.... 
July 1 to Dee. 31.... 


N.Y.L, E. “4 +s oe. 3. 187.267 2,539,137 


Jan. 1 to D 
Oct. 1 to Deo. St. 


-20,47: 


1893-4. 
8 


18,990 
87,926 
466,491 
30,972 
364,538 
191,029 
30,241 
348,495 
170,908 
432,657 
4,730,517 
2,294,752 
119,731 
1,125,852 
573,569 
28,411 
386,645 
5,019 
77,792 
276,240 
3,512,621 
139,000 
402,734 


18923. 1893-4, — 
4,075 209 def.468 
37,515 4,136 868 
20,873 1,290 497 
105,807 40.358 52,693 
530,030 112,748 187,837 
30,833 9,396 11,726 
376,662 114,364 123,951 
191,211 64,320 65,828 
29,351 13,523 12,216 
330,352 138,091 105,403 
173,974 70,807 55,916 
502,388 162,343 178,814 


5,035,089 1,191,077 1,296.653 


2, a 086 662,303 779,443 
25,457 40.913 41,540 

1, 146; ‘507 194,406 =: 164.958 
621,665 122,979 104,828 
37,431 7,182 13,262 
407,154 128,247 135,376 
7,927 591 2,389 
83,658 13,388 20,766 
316,170 124,828 158,194 
3,558,433 1,463,878 1,620,359 
171,587 62,376 63,411 
445,322 156,614 140,131 
694,980 900.584 


9, 758, 924 11,684,929 4,874,577 4 511, a 


228,930 
3,464,553 
1,354, 1725 


525,156 
5,864 
68,526 
34,796 
2,407 
74,420 
718,915 
7,981,769 
211,763 
2,050,934 
333,630 
3,369,499 
63,420 
132,552 
1,735,264 
925,557 
213,864 
3,320,301 
411,775 


- 2,631,893 


2,844 
39,397 
18,801 

136,169 
72,509 


267,839 47,718 69,6 
3,300,103 1,140,690 1,051, 117 


1, B01, 663 652, 122 ‘572,056 
644,588 161,708 246,278 
5,892 1,427 1,628 
73,633 12,594 4,006 
36,031 8,003 6,614 
4,354 1,615 2,089 
85,730 28,882 29,705 
750,683 261,070 301,864 
7,963,254 2,845,588 2,961,467 
213,250 129,334 26,853 
2,095,726 749,540 766,815 
483,88L £135,373 £139,623 
4,240,617 £1,479, 123 £1 ,499,018 
sas ° 32,655 sce sone 
179,L9f£ 44,105 72,184 
2,022,062 657,73 $  T79,L27 
1,114,790 “ae 27) = 48,300 
333,218 913 = 124,542 
3,311,150 850. 733 1,240,916 
433,462 3,725 163,319 
3,107,836 1,136,623 1,223.3 ‘7 
2,984 330 def.39 
42.582 7.533 S215 
20,629 6,944 5,701 
15t,lu4 10,176 8,629 
79,791 9,334 2.736 
*395,173 *824,L26 


9,418,045 30,9 £2,925 *9, 477, 696 “9,316, 693 


"7,305,737 7,880,373 *2,386,225 ‘2,733,913 


N. Y. & Northern... - 42,625 45,810 2,438 byt hy 
Jan. 1L to Nov. 3V.. 543,903 | 522,395 56,933 88,001 
N. Y.Ont. & West.a.Deo. 263.920 _ 230,717 53 232 $6,707 
Jan. 1 to Deo. 3L.... 3,901,L40 3,473.760 1,013,316 Bai 4,987. 
July 1 to Dee. 31.... 2,095,159 1,382,\93 644,936 621,718 
N.Y. Sus. & West.b.Dsc. 139,757 113,549 59.398 45,433 
Jan. 1 to Deo. 31.... 1,782,908 1,713,912 797,633 764,542 
Norfolk & Southern. Dac. 36,799 31,598 ego L2,Fl6 
Jan. 1 to Deo. 3L.... 435,392 423,184 15,20 134,992 
Norfolk & Westerna.Dec. 791,91L  904,0iL 197, 388 226,392 
Jan. 1 to Deo. 31....10,032,618 9,992,332 2,333,457 2,9: 1.209 
Northern Central.b{[Deo. 531,218 634,618 167,242 173.966 
Jan. 1 to Deo. 3L-.... 6,881,806 7,191,290 2,118,650 2,078,930 
@conee & Westernaf Jan. 2,919 re 6tL cesescee 
Onio River....... b...Deoc. 50,134 71,998 13,714 92,638 
Jan. 1 to Dec. 31... 790,262 ° 795,136 311,723 342,346 
Oregon Imp. Co.a....Dac. 280,977 301,645 ZL,5ah 4t,63t 
Janu. 1 to Dec. 31.... 3,877,743 3,394,033 723.923 764,337 


Penn. (east P. & E.).Dec. 5,392,845 5,954,923 1,715,155 1,530,676 
Jan. 1 to Deo. 31....66,375,221 63,541,342 19,379,207 29,022,434 


Lines west P. & E.jDeo. 
Jan. 1 to Dec, 3L.... 
Peoria Dec. & Ev..aSept. 
Jaly 1 to Sept. 30.... 
Petersburg........9.Dac. 
Jan. 1 to Deo. 31.. 
July 1 to Veo. 31.... 
Philadelphia & Erie. Bec. 
Jan. 1 to Dec. 31.... 


Fam, & meetye..; Des. 


1 to Dec. 31....22,462,991 2 3,075,093 
Coal & Iron Co..... Dec. 2,279,310 1,7 35,3485 


Total both Co’s..g. Dec. 
Pitts. C. C. & St. L.f/Jan. 
Pitts.Mar.& Chio. ..{] Dec. 

Jan. 1 to Dec. 31 
Pitts. Youngs. & A.. Jan. 
Port Prog & Aug.—\; 

pr. 26 to Dec. 31.. 
wr. Om.& K. C.bT.Jan. 


Richmond & Danv..Nov. 
July 1 to Nov. 30.... 
Georgia Pacific....Nov. 
July 1 to Nov. 30.... 
Char. Col. & Aug..Nov. 
July 1 to Nov. 30.... 
Col. & Greenville .Nov. 
July 1 to Nov. 30.... 
Rich. & Petersburg...Dec. 
Jan. l tv Dac. ae 
July 1 to Dec 


Das. 707,892 Dae, 225,408 

Deo. 1,227,147 Dac, $49,752 
70,000 79,962 37,325 33,269 
208,619 256.293 103,035 109,874 
33.333 43,16) LL.L79 2,233 
522,635 546,586 18 %.6t3 228,501 
228,777 243,775 85,989 L1,00L 
303.667 499,739 43.56) 65370 
5,104,458) 5,296,:50 1,594,997 L, ots 618 


1,752,512 


4,031,822 
Dec. 
2,351 
34,325 
53,838 


179,742 
18,089 
737,782 
3,620,ULU 
205,765 
835.133 
63,0L4 
272,149 
57,76L 
218,495 
23,991 
325,31 
150, 14 


1,9 :3,347 740,227 843 
9, 227,515 1: ook, 6068 


117,402 dot:t 257 


3.673.712 897,679 864,536 
97,314 Ino. 21,766 

3.377 897 1,079 
4),577 2,075 6,830 
76,556 10,441 15,439 
been 26,008 Lbebicde 
19,343 5,323 4,015 
84°,9L9 234,431 23 3,136 
4,062, 45 VIL Sot 1,447,135 
197,427 69.245 42,799 
85/,533 194,415 § 141,160 
63,t28 25,5038 2',974 
296 354) 61,3359 9-,5dL 
6, tet 27,tt0 27,145 
259.213 71,633 76.493 
27.561 3.424 > - 8,477 
353.2t9 74,909 111,238 
27,443 57,747. 


174,446 
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-—— Gross Earnings.—~ ——Net Earnings.-—~ 


1893-4. 
Roads. 8 
Rich. Fred. & Pot.....Dec. 56,282 
Jan. 1 to Dec. 31.... 732,150 
Rich. Nic.Irv.& Bly....Oct. 5,311 
RioGrande Southb".Dec. 29,131 
Jan. 1 to Deo. 31.... 466,736 
Rio Grande West.b..Dec. | 158,227 


Jan. 1 to Deo. 31L.... 2,253,973 
July 1 to Dee. 31.... 1,142,961 


Bag.Tus.& Huron. .{/. Dec. 8,335 
Jan. 1 to Dec. 31.... 125,729 
Sag. Valley & St. L.. Dec. 8,791 


Jan. 1 to Dee. 3L.... 92,554 
St. L. A. & T. H.b...Nov. 119,093 
Jan. 1 to Nov. 30.... 1,423,482 
St. Louis Southw’n..Nov. 
July 1 to Noy. 30 ... 2,112,207 
St. Paul & Dul...b.. Dec 93,572 
Jan. 1 to Dee, 31.... 1,713,759 
July 1 to Dee. 31.... 836,309 
San Ant.& Aran P. .Dec. 167,859 
Jan. 1 to Dee. 31.... 1,881,551 


San Fr.&N.Pac.a..{Jan. 41,001 
July 1 to Jan. 31.... 487.430 
Sav. Amer. & Mont... Dec. 42,513 
Jan. i to Dee. 3L.... 492,500 
Say. Fla. & West..§.Dec. 362,213 


Jan. 1 to Dee. 31.... 5,000,959 


Silverton..............Dec. 5,034 
Jan. 1 to Dee, 31.... 68,397 
South Bound. ......aNov. 22,184 
Jan. 1 to Nov. 3V.... 213,226 
South Carolina....f.Dec. 109,412 


Jan. 1 to Dee. 3t.... 1,294,501 


Nov. 1 te Dee. 31.... 220,468 
Southern Pacific Co.— 
Gal. H. & 8.Ant.b4,Dec. 312,039 


Jan. 1 to Dee. 31.. 4,192,755 
Louisiana West. b{j Dec. 89,420 
Jan. 1 to Dec. 31.. 1,106,143 
M’gan’s La.& Tb‘ Dec. 721,549 
Jan. 1 to Dee. 31.. 5,734,860 


W.Y. Tex. & M..b] Dac. 24,782 
Jan. 1 to Dec. 31.. 266,433 
Texas & N. O.b..{/Dec. 138,366 


Jan. 1 to Dee. 3L.. 1,759,301 
Atlantic sys ..'||\n] Dec. 1,314,106 
Jan. 1 to Dee. 31L..13,301,994 
Pacific system.’ .Dec. 2,363,702 
Janu. 1 to Dee. 31..34,747,554 
Total of all.b..q Dee. 3,682,808 
Jan. 1 to Dee, 31..48,049,548 
Southern Pacific RR.— 
Coast and South'n Cali- 
fornia Divs.. 1 Nov. 830,579 
Jan. 1 to Nov 3. 9,940,940 
Arizona Divis’p..].Nov. 181,763 
Jan; 1 to Nov. 30.. 1,875,446 


New Mex. Div.b."% Nov. 80,159 
Jan. 1 to Nov. 30.. 870,278 
Staten I. Rap. Tr. 6%. Dec. 63,682 
Jan. 1 to Dee. 31.... 1,024,882 
July 1 to Dee. 3L.... 568,756 
Btony Cl. & C. M.. bf Dec. 1,615 
Jan. 1 tu Dee. 3l.... 47,322 
July 1 to Dee. 31.... 32,732 
Summit Branch....{ Jan. 74,136 
Lykens Valley...{Jan. 65,883 
Total both Co’s..{/Jan. 140,369 





Tenh. Coal I. & RR. .Dee. 
Jan. 1 to Dee. 3L.... eoes 





Tex. Sab. V. & N.W.{ Dec. 5,670 
Jan. 1 to Dee 31 ... 57.602 
Tol. A. A. & No. M.{j Jan. 74,766 
Toleio & 0. Cent.b.:Dec. 132,061 
Jan. 1 to Dee. 3L.... 1,945,930 
July 1 to Dee. 31.... 973.670 
Tol. Peoria& West. b{. Dec. 80,891 
Jan. 1 to Dee, 31... 75,192 
July 1 to Dec. 3L.... 514,424 
Ulster & Delaw’e..|. Dec, 23.495 
Jan. 1 to Dee. 31.... 433,604 
July 1 to Dec 31.... 253,147 
Union Pacitic— 
Oreg.8.L.&U.N. bY Dec. 335,048 


Jan. 1 to Dec. 31.. 5,861,635 


Ore. Ry.& N.Co.b]} Dec. 312,176 
Jan. 1 to Dec. 31.. 3,868,114 


Un.P.D.&Gulf.b.{ Dec. — 397,028 
Jan. 1 to Dee. 31.. 5,093,332 


Bt. Jos. & Gd.Isl..fDec. 115,566 
Jan. 1 to Dee. 31.. 1,166,118 


All other lines. b.{{/Dec. 1,443,417 


1892-3. 1893-4. 1892-3. 
$ 8 * 
65,491 28,875 33.417 

757,144 242,009 297,735 
sribstanen BD. sttinnens 
63,991 14,947 34,516 

693,908 207,922 337,030 

185,379 51,743 65,723 

2,583,341 826,156 912,082 

1,385,451 459,197 526,396 
9,191 2,249 3,754 
123,762 38,474 36,533 
8,297 2,056 2,525 
94,063 27,517 24,273 

141,047 46,735 57.482 

1,383,043 604,258 603,199 

483,18 186,772 137,543 

2,160,736 443,063 445,330 

186,292 17,196 80,151 

2,130,710 458,205 781,123 

1,277,324 303,171 527,444 

170,834 29,961 43,414 

1,6 9,443 372,241 185,676 
62,334 1,354 15,025 

554,129 164,282 213,344 
53,634 443 4,649 

536,697 50,964 143,441 

331.466 189,830 167,722 

3,025,989 1,097,282 1,040,257 
11,969 1,948 5,813 

103,528 25,711 47,348 
21,657 6,192 6.972 

182,207 37,619.29, 767 

114.745 27,506 34,886 

1,320,044 237,339 377.513 

237,417 25,326 66,222 
334,785 26,507 84,814 

4,558,424 985,453 1,094,084 
113,364 (43.938 63,332 

1,097,970 529,710 549,073 

750,324 _ 279,539 295,718 

5,741,322 1,306,160 1,372,386 
25,135 13,410 12,361 

257,417 102,865 88,015 

153,489 57,514 _72,029 

1,690,226 784,938 724,960 

1,447,423 439,755 _ 534,307 


13,493,070 3,772,870 3,845,792 
2,638,000 807,555 753,141 


35,473.815 13,700,434 13,837,894 


4,085,733 1,247,310 1,287,758 
48,972,195 17,473,304 17,633,996 





875,614 370,683 346,75t 
9,416,797 4,345,148 4,050,054 
189,590 72,858 57,937 
1,829,002 635,127 523,646 
88,030 30,061 41,372 
925,915 327,692 442,986 
65,654 14,357 12,265 
1,057,013 332.62 351,249 
597,905 226,276 231.6.3 
1,817 def. 264 def.93 
59,100 13,805 26,300 
44.907 17,684 27,915 
102,431 15,493 10,621 
82,089 12,251 7,10) 
184,520 27,749 17,721 
etnias 71,690 =... 
ee, | “GEAR 
5,427 = def..581 2,544 
51,347 14,664 16,607 
69,697 19,747 11,681 
181,792 34.369 71,037 
2,000,614 649,786 694,789 
1,128,071 354,549 408,133 
90,385 12,564 21,982 
996,252 223.788 249,962 
524,566 122,223 143,664 
29,492 7,942 8,874 
424,277 148,064 134,425 
253,023 102,420 94,917 
574,772 .133,245 213.700 
7,201,200 2#299,489 2,902,549 
396,422 57,253 103,338 


4,831,793 1,021,750 1,511,072 
506,214 97,237 138,756 
5,385,526 1,012,891 1,466,639 


138,663 41,205 64,783 
1,266,699 360,733 46/,813 
1,972,366 413,770 692,504 


Jan. 1 to Deo, 31..20,064,202 23,949,380 6,949,643 9,570,757 


Tot.Un.Pac.sys.b§ Dec. 2,656, 35 


Jan. 1 to Dee. +1..36,053,402 43,135,098 11,544,517 15,913,861 


Cen. Branch ...b7 ec. 73,354 
Jan. 1 to Deo 31.. 971,500 
Montana Union »{ Deo. 46,201 
Jan. 1 to Dee. 31... 763.LL1L 
Le’v.Top.&8. W.b.§ Dec. 3.049 
Jan. 1 to Dee. 31.. 29.341 
Man. Alma & B..b§ Dec. 4,231 
Jan. 1 to Dec. 3l.. 43.530 


Grand total.b {/{Dee. 2,756,329 3,722,014 


3,588,937 750.765 1,128,636 
95,949 29,432 34,783 
1,319,391 137,646 494,081 
63,239 4,916 10,233 
1,025,843 173,918 241,327 
2,583 def.1,302 def.632 


33,270 det.30,151 def.30,736 


3,335 586 180 
41,263 def.19,186 def.13,802 
782,312 1,163,312 


Jan. 1 to Dee. 31..37,44),417 45,025,177 11,796,953 16,511,336 


Wabash.b..... ......Dec, 487,602 


1,151,958 110,430 233,905 


Jan. 1 to Dec. $1....13,750,159 14,163,446 3,048,947 3,373,997 


July 1 to Dee. 3 ... 
“West Jersey & Brs..1| Dec. 


- 7,216,103 
98,574 


Jan, 1 to Dec. 31 ... 1,688,047 


7,688,386 1,664,926 2,023,816 
125,185 def.176 22,430 
1,746,321 401,209 





charged in the abuve items. 
departments eliminated. 


preceding in operating expenses, 
i Period of receivership. 


$2.011,° 16. 


interest. 


published by us. 


above or below those charges. 


Roads. ra 
Atch. T. & S. Fe.....Dec. 942,000 
July 1 to Dee. 31.... 5,652,000 
8t. L. & 8. F....... Dec 285,000 
July 1 to Dee, 31.... 1,710,000 
Aggregate total... Dec. 1,227,000 
July 1 to Dee. 31.... 7,362,000 


Buft. Roch. & Pitts..Noy. 68,129 
July Lto Novy. 30.... 355,412 
Cam. & Atl. & Brs...Nov. 9,535 
Jan. i to Nov. 30. .. 97,477 
Chic. & West Mich...Dec. 36,662 
Jan. 1 to Dee. 31.... 396,393 
Chic.Burl. & Quincy.Dec. 830,000 


Jaa. lL to Dee. 31.... 9,960,000 


Clev.Cin. Chic.&St.L.Dec, 236,388 
July 1 to Dec. 31.... 1,363,66U 


Peona & Eastern .§ Dec 36,802 
July L to Dee. 31.... 220,810 
Current River....... Dec. 6,691 
July 1 to Dec. 3L.... 40,150 
Denver & Rio Gi’de.Dec. 202,160 


July 1 to Dee. 31.... 1,214,659 


Det. Lans. & Nor ... Dec. 31,317 
Jan. 1 tu Dae. 3L.... 320,290 
Evansvy. & Terre H..Sept. 30,350 
Juiy 1 to Sept. 30.... 81,359 
Flint & Pere Marq..Nov. 51,591 
Jan. 1 to Noy. 30..... 556,750 
Kanawha & Mich. Nov. 9,624 
July 1 to Noy. 30.... 43,157 
Kan. C. Clin. & Spr. Dec. 13,640 


July 1 to Vee. 3L.... 81,830 


Kan. C. Ft. 8. & M...Dec. 114,975 
July 1 to Dec. 31.... 566,851 
Kan. C. Mem. & Bir. Dec. 39,971 
July 1 to Dec. 31.... 238,092 
Lake Erie &West’n. { Dec. 54,340 
Jan. 1 to Dee. 31.... 650,470 
Louisv. Ev. & St L.Sept. 47,043 
July ito Sept. 30.... 141,130 
Nashv.Chat & St.L...fan. 122,925 
July Lto Jan. 31.... 856,530 
Peoria Dec. & Ev. ..Sept. 25,508 


July 1 to Sept. 30.... 76,525 


Sag. Valley & St. L..Dec. 5,160 
Jan. 1 to Dec. 31.... 42,680 
San Fran.& No. Pac.‘ Jan. 17,342 
July 1 to Jan. 31.... 121,396 
Tenn.Coal [. & RR....Dec. 60,300 
Jan. 1 to Dec. 31.... 723,600 
West Jersey & Brs...Nov. 15,865 
Jan. 1 to Nov.30.... 209,302 





published by us. 


t Inciudes other income. 


ainst $105,875 ion i892, 





467,019 


t After deducting other income net defi 


Atter allowing for deficit on Sag. Valley & St. Louis and 
interest, total deficit in lsy3 was $10 


0 ’ errs 3 





—= 


-— Gross Earn: — ——-Net Earnings,—~, 


1893-4. 1892-3. 1893-4. 1999. 
Roads. 8 3 $ oss. 
Western Maryland..Dec. 82,238 91,274 22,427 27,942 
Jan. 1 to Dec. 31.... 1,201,507 1,151,434 402,099 439/149 
Oct. 1 to Dee. 31.... 271,572 236,412 92,741 91,214 
West.N.Y.&Penn.b..Dec. 232,765 315,137 57,249 115,153 
Jan. 1 to Dec. 31.... 3,494,008 3,539,687 992,133 1,203/912 
July 1 to Dee. 31.... 1,695,509 1,918,140 463,107 675,487 
West Va. Cent.& P...Jan. 74,417 69,849 28,062 _—19,067 
July 1 to Jan. 31.... 629,797 621,205 227,139 205,183 
Whitebreast Fuel Co.Dac. eoasscce seen sone 13,020 17,105 
C'S So = ee ee «  Sheocnss 166,231 90.091 
SG 1 te Bee. Bl....  cecece sduecces 1787 45,892 
Wrightsv. & Tenn..." Dee. 6,473 6,500 3,044 2,086 
July 1 to Dee. 31.... 39,699 37,366 11,166 19,073 


a Net earnings here given are after deducting taxes, 

b Net earnings here given are before deducting taxes, 

ce Net earnings here given are after deducting taxes on property, 

d Consolidated line; includes Ohio & Mississippi. 

e Inctudes Milwaukee & Northern for all the period in both years, 

f After deducting other expenditures for repairs, replacements and 
general expenses, netincome applicable tointerest on bonds in November 
was $.1,279, avainst $140,583 last year, and for 11 months $838,744, 
against $1,068,759. Mexican dollars are treated as ~ pony to 80 
cents United States money, and all depreciation beyon 


20 per cent is 


g@ Business of Lehigh Valley and Lehigh Valley & Wilkesbarre 


h For se :tember taxes are included in fixed charges ; for the months 


j Does notiuclude Grand Rapids & Indiana and Vandalia systems 
formerly included io the monthly statements. 

* Alter deducting proportion due roads operated on a_ percentage 
basis, net in December, 1893, was $403,692, against $592,213 in L892; 
for twelve months to December 31, $6,874,340, agaiust $7,183,196, ana 
tor three months from October 1 to December 31, $1,693,205, against 


t fucludes only one-half of lines in which Union Pacitic has a part 


t Tol. Col. & Cin. included for all periods, both years, 

| Including income from ferries, &c. 

vA paragraph mark added after the name of a road indicates that 
the figures for that road for the period given have not previously been 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


-—Inter’t, rentals, dc. —Bal. of Net Earns.a 
‘ 1 


892-3, 1893-4, 1892-3, 
$ 8 $ 
919,000 #df121,831 +119,667 

5,514,000 1,.95,147 +2,189,815 
275,000 4f.153,354 def.25,829 

1,650,0V0 df.252,147 360,700 

1,194,000 fd£275,185 93,833 

7,164,000 1,043,000 ¢2,550,515 


37,008 8,387  _ 28,385 
290,63L 105,108 159,414 
4,796 def.18,100 def.21,195 
98,042 86,910 94,027 
37,633 4.669 def.5,080 
313,924 2,174 213,231 
815,075 _ 351,945 513,489 
9,730,901 3,894,293 4,472,504 
226,932 42,650 171,106 
1,323,455 409,350 788,340 


36,902 def.22,836 def.7,796 
220,810 def.85,404 def.12,597 


6,691 def.3,60L def 292 
40,150 def.22,542 9,463 
214,114 34,346 161,414 
1,342,342 146,864 914,501 


26,242 def.17,748 def.2,633 


315,215 §de£.85,984  §26,286 
21,746 59,750 47,957 
64,809 126,119 148,840 
51,056 def.12,822 23,892 

556,959 66,131 = 

6,351 1,466 5, 
35,354 11,267 — 
13,640 def.117 _def.1,42 
81,830 def.11,023 — 
95,059 47,358 83, 

554,047 £95,452 — 
33,246 942 3,2: 

227, 54 {A£.115,113 tdt.117,926 
53,560 69,988 104.634 

634,700 813,403 985, 
41,158 15,333 22,255 

123,159 15,434 no 

125,466 40,799 43, 

60,240 300,033 — 
24,979 12,317 10, 
75,108 31,480 25,566 


4,332 def.3,104 def.1,807 
42°68) def.15,163 def.18,407 


17,450 def, 15,928 def.2,425 
122/183 42,336 91,156 
sdcmanien 11,300 —swaerene 
ES 90,600 4 
11,263 11,843 p 
194,877 192,023 249,712 


ad indicates that the 


| A paragraph mark added to the nane of a ro 
figures for that road for the period given have not previously bee? 


* after d-ducting Kan. ©. Clin. & Spr, and Current River deficits sut- 
plus is 261.85. for 143, against $199,432 for 1392. 


cit in 1993 was $108,730 
re 
7,290, against &@ surplus in 1 
ee al 








bei bet ee 
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ANNUAL REPORTS. 





Delaware & Hudson Canal Co. 
(For the year ending December 31, 1593.) 

The report of president Olyphant says: ‘‘In presenting to 
the stockholders the results of the business of the year 1893, 
your managers have the pleasure to report that the coal trade 
has been an exception to _the general depression that has 
characterized the industries of the country during that 
period, and that more coal has been mined than during any 
previous year in the anthracite history ; while prices, though 
not high, have been fairly maintained. 

Such condition was doubtless largely due to the cold 
winter of 1892-93, causing a large consumption for domestic 
uses, which so depleted the stock in the hands of buyers that 
they were constantly compelled to replenish the same. 

The total output was 43,089,537 tons. 





Of this amount your company produced....... 4,467,346 
And transported for others...........0--.0--20 - 1,710,312 

Total tODS.....00-----0---ceccecececees 6,177,659 
The gross receipts were............. seenaanetiantd $20,672,317  — 
EXPeD8eS.....-------ceceees----eseeee o caccceccees 14,050,131 $6,622,186 
Leas taxes, interest and rentals.............. oo 3,407,637 
Leaving net COPNIRGS....cccccccccccece cocseccece $3,214,548 


Or a fraction over 1071;99 per cent. 

The amount of anthracite coal carried over your leased 
lines again records a gratifying gain, but the unprecedented 
dulness in general trade and the enforced idleness in the 
iron industry along Lake Champlain during almost the entire 
year have so diminishea the receipts from these sources that 
the net results permit your managers to report a credit to 
Profit and Loss account of only $11,4:4 as compared with 
$227,811 for 1892. 

The additions to equipment during the year were 27 pas- 
senger cars, 1 officers’ car, 1 dining car, 500 coal cars. 100 
box carz, 8 locomotives, and 7,442 tons steel rails were paid for. 

The statistics for four years have been compiled for the 
CHRONICLE as follows : 

INCOME ACCOUNT. 

1890. a 1892, 1893. 
7,800,207 8,335,010 9,629,333 9,939,648 


10,468,674 10,062,324 10,3$6.443 10,212,412 


From railroads......... 
From miscelianeous... 911,968 711,869 452,765 520,258 


ee sah OO 19,180,849 19,109,203 20,438,542 20,672,318 


Receints — 
From coal........ 








Operating expenses....13,101,176 13,511,776 13,977,757 14,050,131 
See 6,079,672 5,597,427 6,460,785 6,622,187 
Inter'st, taxes &rentals 3,511,333 3,393,377 3,425,320 3,407,638 











Balance for divid’s. 2,568,340 2,204,050 3,035,465 3,214,549 
PROFIT AND LOSS ACCOUNT. 














1890. 1891. 1892: 1893. 
Receipts— $ 8 bs 
Sales of coal........---. 7,875,379 7,574,114 9,854,422 10,405,424 
Canal tolis...... ..... -. 68,183 55,570 65,025 52,729 
yh ee a 
on han¢ a tn 0.927 , 7 6, 390,95 
Net earns. from RR’s... 1,693,226 151255694 1,503;593 1,375,380 
OR i ah 10,801,499 10,493,500 12,667,513 12,692,018 
Disbursemenis— 
Coalon hand Jan.1.... 396,999 320,927 1,081,822 856,733 
Mining coal..... ------ 4,675,519 4,966,357 5,522,716 5,574,713 
Transportation to tide- 
water, via Erie....... 554,083 716,486 $49,027 955,832 
Transp’rtat’n expenses, 
— - tae fie Se xs 
ccesdiaiceia: xs eat 9,8 721 388, 0% 3 
Terminal expenses and woe be . " 
puiscellaneous. ....... 489.973 438,454 451,006 420,379 
| NE pies 20,77 \745 54,617 4.149 
Balance s-sceseee. 2,566,338 2,204,049 3,035,464 3,214,549 
Total...............10,801,499 10,493,500 12,667,513 12,692,018 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1890, 1891. 1892. 1893. 
Asseis— 
ae 6,339,210 6,339,210 6,239,210 6,138,210 
Railroad and equipm’t. 8,534,119 -9,345,402 9,294,805 9,755,916 
Realestate... 11,459,325 11,520/780 11,450,107 {11,582,449 
be imp'ts, fixt’s, &¢.. 3,033,469 3,057,144 3,151,749 3,116,443 
foal yard, barges, &c.. 1,036,331 1,084;907 1,017,451 | ‘963,936 
xy, © Susqueh. RR. 1.062.467 1,087,577 1,091,334 1,101.49 
N.Y.&Canada RR .. 3,997,211 4,033,030 4,351,148 4,520,977 
ery V1 Sh & Al. RR 210,000 "210,000 "210,000 “210,000 
Schen.é Mechan RR. cids93 gid'sag tarot gidTi 
Canstruct. leased lines. 332,164 345,523 506.45 625,736 
Coal on hand Dee. 31.. 320/927 1,081'823 856,733 390,956 
Advances tol’’dlines. 658016 ° ” : 5 
Y.on coal royalties. 949,204 1,045,200 1,039,762 1,010,296 
Miscellaneous assets... 5,573,241 4,672,601 4°094,912 “3,903,642 
pelegraph ere -- 18708 18, "18," "18,708 
Cask oo &6,.... 1,410,776 1,723,166 1,878,202 1,798,615 
Countsteceivable, net 6,011,780 1,740,226 1,731,838 2,276,628 
racial assets RES: 51,259,445 47,575,966 47,103,471 47,633,772 
peck. bstesecne- 30,000,000 30,000,000 30,000,000 39,000,000 
Other secon 32° 15,3°%,000 9,829,000 9,829,000 9.829.000 
marphon gounts - 669,489 11924/198  ‘'600;727 {533,22- 
und... . 5,211,556 5,422,763 6,673,744 7,221,549 








—Total liabilities ...51,259,445 47,575,966 47,108,471 47,633,77- 


s50,4560 Tiscellaneous assets consist of the following: Sundry bonds, 
shares R »00 shares Albany & Susquehanaoa RR., $451,000; 16,000 
RR. $1 sontelaer & Saratoga RR., $1,600,000; 40,070 shares Rutland 
tnterea els, Sundry stocks, $303,172 
terest ani hen ‘ividends payable January, $441,900; dividends, in- 
1 Of thi bonds uepaid. $138,323. 
8 $5,960,873 1s No. Coal & Iron Co. 





Northern Central RB .iiw:y. 
(For the year ending December 31, 1893.) 
The report of President Roberts for th year 1893 is given at 
length on subsequent pages, 
The comparative statistics for four years have been compiled 
for the CHRONICLE as follows : 
OPERATIONS AND FISCAL RESULTS. 


1890. 1891. 1892, 1893. 
Road operated..... < 377 377 377 377 
Operations — 
Pass. carried No.... 4,617,976 4,629,044 5,062,444 4,740,675 


Pass. carried Lmile. 53,123,783 56,429,617 64,788,288 61,629,942 
Rate p. pass. p. mile. 1°840 cts. 2°170 ets. 2°034 cts.  2°114 cts. 
Fre’t (tons) carried. 16,078,663 16.39 ',043 18,191,730 16,997,762 
Fre’t (tous) one mile.840.267,263 834,517,438 929,886,142 857,194,188 
Rate p ton p.mile.. 0°593 ets. 0°621 cts. 0592 cts. 0°605 cts. 










































Earnings— $ 8 $ 
Passengers.......-.. 1,173,121 1,219,939 1,317,487 1,302,879 
Freight ....... eeanes 4,980,622 5,182,76L 5,500,799 5,188,637 
Mail, exp. & misceil, 455,054 418,768 373,004 390,290 
Gross earnings...... 6.608,797 6,820,568 7,191,290 6,881,806 
Operatingexpenses. 4,921,759 4,917,222 5,112,360 4,763,156 

Net earnings.... 1,687,038 1,903,346 2,078,930 2,118,650 
INCOME ACCOUNT. 
1390. 1891. 1892, 1893. 

Receipis— bal 
Net earnings........ 1,687,038 1,903,346 2,078,930 2,118,650 
Other receipts ...... 522,951 377,181 333,886 496,979 

Totalincome.... 2,209,989 2,280,527 2,412,816 2,615,629 

Disbursements— 

Rent’isi’s‘dlines,&c.* 475,572 440,461 442,140 500,253 
Interest on debtt.... 924,039 914,001 869,693 849,561 
Dividends _....... 526,260 526,263 601,444 601,44 
Rate of dividend.... .? (7) (3) (8) 
Miscellaueous, ...... 226,656 229,558 129,341 94,174 

Total disb’rsem’ts. 2,152,527 2,110,283 2,042,623 2,055,434 

Balance, surplus.. 57,462 170,244 370,193 560,195 

* Includes rent of roads and interest on their equipment. 

t Includes car trusts. 

BALANCE SHEET DECEMBER 381. 
1892. 1893. 

Assets— $ 
Cost of railway, equipment, &c...............- 20,177,073 20,477,923 
Bouds and stocks vwned....... 3,827,223 3,589,228 
Materials and supplies..... a0 414,507 05,222 
ue from agents and connecting roads 58+.040 1,116,358 
CORR. crcses Nil gansaesensnenunscnes om nye 698,346 96,09 
Depreciation fun 277,814 277,814 
Miscellaneous...... 9,752 9,7E2 

Ee SN nktdttamacnssabacrededeiesanenes 25,993,260 26,272,395 

Liabilities— 

Et ccdediiibninalnedtarovcunioanascads 7,518,150 7,518,150 
Bouds (see SUPPLEMENT)......-..-.-.-ccsccecee 14,236,000 14,150,000 
Mortgages and ground rents payable.......... 319,829 19,829 
Interest and rentals accrued................-- 394,026 88,641 
Vouchers and pay-rolis.........-.....--.06 ever 554,439 423,393 
I a ncadaiehitasisad Snsnciiadnalicdacdias 375,902 300,724 
Mepreciation fund............. sdhutinoene 292,943 308,699 
0 EE OE FEES 969,574 1,234,682 
Profit and loss........ jicsddeessrndeceddadanate 1,241,-90 1,628,277 

Tete MAINES. cs0sc.cecsnd <sdsscsdbtedssns 25,993,260 26,272,395 


Philadelphia & Erie Railroad. 
(For the year ending December 31, 1893.) 


The President’s report says: ‘The amountshown in the re- 
port for the year 1892 as being due Pennsylvania Railroad Com- 
pany for advances on account of construction, right of way and 
real estate expenditures during that year was setiled by the 
payment to that company of $133,000 of Allegheny Valley 
Railway Company general mortgage 4 per cent bonds and 
$1,446 in caso. The expenditures for the same account 
during the year 1893 amounted to $124,712, which has been 
settled by the issue of $125,000 of the company’s general 
mortgage 4 per cent registered bonds at par.” * * 

‘Soon after the settlement of the claim of the Common- 
wealth of Pennsylvania for tax on capital stock of the com- 
pany, referred to in the report for the year 1891, the State 
authorities entered suit against this company for tax on 
capital stock for year 1888, The trial of the case before the 
Court of Common Pleas of Dauphin County, in January, 
1893, resulted in a verdict against the company for the amount 
uf the claim, with interest and costs, aggregating $26,850. 
An appeal was taken from this decis:on, but has not yet been 
argued before the Supreme Court. The Auditor General of 
the State subsequently presented clain for tax on capital 
stock of the company for years 1889, 1890, 1891 and 1892, ag- 
vregating $110,211, making the total amount of the claims 
$137,062. 

‘“‘As compared with the previous year, the toal freight-car 
mileage shows a decrease of about 1‘6 per cent. The anthra- 
cite coal trade to Erie shows an increased snipment of 38,637 
tons, and the ore business eastward shows a net increase 
from the Erie & Pittsburg Ruilroad piers of about 6,000 
‘ons, and from our own piers an increase of about 4,000 tons. 
The general depression of industrial interests throuzhout the 
country has naturally had its effect upon the trade of the 
road, but while the result of the year’s operations shows a 
decrease of 154,936 in the number of pus-engers carried and 
a decrease of 61,000 tons of through ani 354,709 tons of 
local freight, and a slight decrease in the average gross earn- 
ings per ton, it is gratifying to note that the careful and 
c nomical management of the operatiag officers has resulted 
n an increase in net earnings, as compared with the previous 
year, while the general physical characteristics of the road 
have been fully maintained.” f 
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The earnings, expenses and charges, were as follows: 
EARNINGS AND EXPENSES, 


























1890. 1891. 1892, 1893. 
Earnings § s $ 
EDD cccesccscsccecce 717,222 739,306 729,158 678,363 
Freight .....................4,262,254 4,334,693 4,396,545 4,297,301 
Mail, express, &c.......... 134,311 127,362 130,348 129,216 
Total .... .............5,113,787 5,201,361 5,256,551 5,104 880 
Expenses (inel. all taxes) .3,415.595 3,516,291 3,759,933 3,577,450 
Net earnings.... ...... 1,698,192 1,681,970 1,496,618 1,527,430 
INCOME ACCOUNT, 
1890. 1891. 1892. 1893. 
Recetpts— ~ ‘ & 
Net-earnings...... ...1,698,192 1,681,970 1,196,618 1,527,430 
Other receipts..... oo S588 18,015 19,953 19,353 
Tota) income...........1,716,440 1,702,985 1,516,571 1,546,783 
Disbursements— 
Interest. op debt........... 1,034,470 1,042,470 1,042,470 1,042,470 
Interest on special stock.. 168,000 168,000 168,000 168,000 
Interest on equipment.... 183,614 156,063 124,307 120,827 
Miscellaneous...... ....... 8,000 8,000 8,000 8,.00 


Total disbursements..1,394,084 1,374,473 1,342,777 1,339,297 
Surplus......000........... 322,356 328,512 173,794 207,486 


Huntingdon & Broad Top Mountain RR. & Coal Co. 
(For the year ending December 31, 1893.) 

The President’s report says that the figures show some 
falling off in the traffic in coke, ore, limestone, pig metal, and 
miscellaneous freight, largely owing to the panic and the 
consequent depression in general business during the latter 
part of the year. 

‘The management has been convinced of the wisdom of 
adding to the coal-car equipment and motive power of the 
road from timetotime. * * In carrying out this policy a 
contract was made with the George’s Creek & Cumberland 
Railroad Company to build for their use and to assign to them 
for a term of years 500 hopper gondola coal-cars of 60,000 
pounds capacity each, these cars to be used in the transpor- 
tation of coal from the Cumberland region over the Hun- 
tingdon & Broad Top Railroad to the Pennsylvania Rail- 
road. * * In addition to the above, 250 more coal-cars 
were built and delivered to your company during the early 
part of 189%, reference to which is made in the last annual 
report, Car trusts have been created for all the above.” 

esults for three years have been as follows : 
RECEIPTS AND EXPENSES. 














1891. 1892. 1893. 
COGGI - TRORIDG, 6.0. onc cccccccccescocscoces 627,591 612,606 €3~,-26 
PEOUEIIUO ccocccc ccccccccscesccccconccss SOLES 54,783 52, 205 
TE ithatish acucssoasntacecnscrcess. 3,948 4.365 
Adams express. ..............cccccccecseee 4,470 4,463 5,106 
itdttisninnanantebeitiasnan 1,861 1,867 3,105 
Ee ——- 678,122 703,607 
_ ASE 324,094 312,410 334,188 
Net earnings... Seeds seccnccccccceccee 365,712 369,419 
INCOME ACCOUNT. 
1891. 1892. 1893. 
Receipis— 
Net earnings........ Shedhbnesnseanbeasebad 363,964 365,712 369,419 
Other net receipts.................20.....0. 2,332 4,526 3,184 
370,238 372,603 
Deduct— 
Interest on bonds........................ 117,253 117,568 
Dividends...... ......... 164,992 193,916 208,142 
TB neccaccccocgescoce eoscee-cee-381,390 311,169 325,710 
eanebdédndeduancucanah edhaoswied 84,946 59,069 46,893 


Lake Erie & Western RR. 
(For the year ending December 31, 1893.) 


Results for 1893 compared with prior years are compiled as 
follows from a preliminary statement : 











1891. 1892. 1893. 
Gross earnings....c0c---....02. $3,273,355 $3,558,482 $3,512,620 
Operating expenses............ 1,825,458 1,938,123 2,048,743 
Net face sconccdacesanes $1,417,897 $1,620,359 $1,463,877 
uc 
Interest on mortgage bonds... $363,771 $434,667 $444,972 
adh a atte ice amemaddiie ‘ah 115,813 160,800 165,872 
Rental of tracks................ 39,255 $9,233 39,626 
WAR cscas accocccssccese esse $518,839 $634,700 $650,470 
SE ccmnttiendiddinancedesedan $929,058 $985,659 $813,407 


Consolidation Coal Company. 
(For the year ending December 31, 1893.) 

President Chas, F. Mayer remarks in his report: ‘‘The 
steam coal trade of the Atlantic seaboard for the year 1893 
bas suffered from the general great depression prevailing 
during a large period of that year. In its mining department 
the company has continued during the past year its long- 
established policy of extensions and improvements, wherever 
that would accomplish greater facilities and economies in 
working. The substitution of steam for horse and man power 
is being continued, wherever practicable, with very satisfac- 
tory results.” * * * 

“The daily output capacity of the company’s mines has 
been maintained at 4,000 tons, with a larger capacity for 
the present year when necessary. The company’s two iron 
steam colliers, built in 1884, have been constantly employed 
during the past year, furnishing their usual effective and 
important aid in conducting the company’s large coast- 





wise trade. The unusually low rates of freight which pre 
vailed in 1892 have continued the greater part of 1893, affect. 
ing seriously the revenues from these ships. They have, how- 
ever, been maintained in perfect condition.” 

Results for three years were as follows: 








1891. — 1293 
Receipts from mines, railroads, rents, ; . 
&e. (including coal on hand)........ 2,581,338 2,424,994 2 377,528 
Expenses (including extraordinary)..2,195,952 2,070,777 2,009,029 
Net receipts ........:ss0ceseee------ 384.386 354,917 368,508 
Interest on debt..........00-ee00---.--- 122,730 116,900. 116,900 
Balance to credit of profit and loss... 261,656 237,317 251,608 


Hieduct— 








Dividend ......... ‘nsaeaenihieemanaeaaes 205,000 205,000 205,000 
Amount carried to “ Royalty Fund”... 45,586 47,104 45,247 

250,586 252,104 250,247 
ROBO cocntinnsccccscseccspnese osenasad sur.11,070 def.14,787 sur.1,361 
Total bal. to profit and loss Dec. 31... 91,506 76,720 78,080 


Lehigh Coal & Navigation Company. 
(For the year ending December 31, 1893.) 


The President’s report says : ‘‘ The production of coal from 
the company’s property was greater than in any previous 
year in its history, exceeding by 151,679 tons that of any other 
year since the first shipment was made, the largest production 
heretofore being in 1892, when 1,293,662 tons were mined, 
The total production in 1893 was 1,445,341 tons, the cost of 
producing which was $1°355 per ton, being a decrease of 1 2*1 
cents per ton from the cost of 1892 and 5:1 cents from that of 
1891. This reduction in cost was due to the larger tonnage 
and economies in the general mining expenses. The net 
earnings from coal were $489,847, being an increase over 1891 
of $331,009 and over 1892 of $146,770. The mines are all in 
good condition and capable of producing as much, or more, 
coal in 1894 than in 1893, and should more coal be mined this 
year than last, we can easily maintain the same rutio of the 
increased tonnage from our mines as in 1893.” 

Receipts and disbursements for four years have been as 
follows : 




















1890. 1891. 1892. 1893. 
Receipts— $ DS 
Frow railroads ............ 1,766,174 1,835,754 1,745.474 1,814,887 
SI ciconsarasantcéasscos 45,518 38,161 31,344 16,987 
Lehigh coal lands.......... 148,049 158,837 343,077 489,847 
Miscellaneous .........--« 105,308 96,808 104,817 79,946 
Total receipts. ....... 2,065,049 2,129,560 2,224,711 2,401,667 
Disbursements— 
Interest account. ... --. 803,559 815,326 852,463 833,600 
Rentals, taxes, &C......... 336,562 331,897 377,604 397,031 
Total disbursements.1,140,121 1,147,223 1,230,067 1,230,631 
Balance of earnings. ...... 924,928 982,337 994,644 1,171,036 
Less sinking fund ......... 99,150 96,790 99,857 108,450 
Less depreciation ..... coos 107,583 100,680 50,058 110,268 
BR chittansiniaen «=. 206,685 197,470 149,915 218,718 
Surplus for year...... ee 784,867 844.729 952,318 
Dividend fund Jan. 1...... 893.513 897,274 966,991 1,022,655 
BOG . .csccoscconccncs 1,611,758 1,682,141 1,811,720 1,974,978 
SE: 714,484 715,150 789, 860,799 
Rate of dividend.......... (5 p. ¢.) (5 p. ©.) (54 pc.) (6 p.6) 





Dividend fund Dec. 31.... 897,274 966,991 1,022,655 1,114,174 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
payment ; the numbers may be learned at the offices of the 
respective companies, 

Beecu CREEK.—-Thirty-four car trusts certs. for $1,000 each 
and 14 for $250 each will be redeemed March 1. 

INDIANA BLOCK CoaL Co.—Two bonds for $1,000 each and 
two for $500 will be paid on presentation, interest ceasing 
July 1. 

MississippP1 River Brip@z Co.—Eight. bonds will be re 
deemed on April 1. * 

NASHVILLE CuaTranooaa & St. Louis.— Twenty bonds of 
the Tracy City Branch will be redeemed on presentation. — 

Cincinnati Jackson & Mackinaw.—The courts having 

declared illegal the proposed lease of the Cincinnati Jockos 
& Mackinaw to the Cincinnati Hamilton & Dayton, the hold 
ers of the Central Trust Company certificates of deposit 
Cincinnati Jackson & Mackinaw securities are reques of 
have their certificates stamped as assenting to th« ae 
first mortgage bonds without the guarantee of the Cone 
Hamilton & Dayton as was proposed. Under the plan. oi 4 
organization the holders of Chotinnett Van Wert Michiga® 
first mortgage bonds and Jackson & Mackinaw consol rd 
mortgage bonds with December, 1894, coupon attached - r 
receive par in the new bonds and also interest at the rate said 
per ceot from July, 1889, to June 1, 1894, pera iam 
bonds. Owners of the judgment known as the | rte 
Stewart Tod judgment are to receive $270.117, which 1504, in 
interest at 4 per cent from November, 188), to Juae, 
the new bonds. ,; 
The whole issue of new fours will be $4.250,000 instead q 
$4,800,000 as originally proposed. This will be at the ree is 
$13.0:0 a mile on the 327 miles of road, The new lage 
will be issued as soon as both the bond and stock Cinela~ 
assent to the modification of the plan regarding the 





nati Hamilton & Dayton lease and guarantee. 
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The further plans of the reorganization committee are to 
roceed with the extension of the road on the north from 
‘Addison to Jackson twenty miles and on the south into Cin- 
cinnati about filty miles. This work will be accomplished by 
the proceeds from the sale of consolidated 5 per cent bonds, 
which it is proposed to authorize at the rate of $20,000 a 
mile, Under the mortgage, bonds will be issued for the new 
construction at $17,000 a mile, leaving $3,000 a mile in the 
company’streasury. The new bonds will be a first mortgage 
on the seventy miles of new road; they will cover adequate 
terminal property which has heen secured in Ciucinnati and 
rovide for the construction of a tunnel 7,000 feet in length 
near that city. 

Delaware Lackawanna & Western.—The New York Trib- 
une gave the following account of the election : ‘‘ The annual 
meeting of the stockholders of the Delaware Lackawanna & 
Western Railroad was held yesterday. There were 1,900 
stockholders. holding over 400,900 shares out of the total capi- 
tal of 526,000 shares represented in the vote cast for the regu- 
lar ticket, which was follows : President, Samuel Sloan ; Sec- 
retary, Fred. F. Chambers; Treasurer, Frederick H. Gibbens ; 
Board of Managers, John I. Blair, George Bliss, Percy R, 
Pyne, Eugene Higgins, William W. Astor, William Rocke- 
feller, Henry A. C. Taylor, J. Rogers Maxwell, George F. 
Baker, James Stillman, Alexander T. Van Nest, Frank Work, 
Hamilton McK. Twombly and Harris C, Fahnestock. Messrs, 
Work, Twombly and Fahn+ stock are new managers, succeed- 
ing A. H. McClintock, W. H. Appleton and R. F. Ballantine. 
An analysis of the vote showed 80,00 shares held in the Van- 
derbilt interest. including 40,000 shares in the name of W. K. 
Vanderbilt, 5,000 shares beld by H. McK. Twombly and 35.000 
shares held by Frank Work. The Jersey Central interest 
holds about 50,000 shares, and the remainder represented the 
old Lackawanna management and individual stockholders. 
Of the new directors Messrs. Twombly and Work represent 
Mr. Vanderbi/t, and Mr. Fahnestock is an additional repre- 
sentative of the Jersey Central interest. The independent 
holdings of Lackawanna are so large that no one interest could 
secure control in its own right. 

“Mr, Sloan’s re-election to the presidency is his twenty- 
eighth. He has been in the board since 1864, and was chosen 
President in 1867. He preceded George Bliss, of Morton, Bliss 
& Co.,in the board by one year, but John I, Blair is the 
veteran, having become a manager in 1850. Mr. Blair is 
ninety-two years old, but has promised to attend the meeting 
of the board to-morrow. Mr. Sioan is now seventysix years 
old, and before he entered the Lackawanna he was President 
of the old Hudson River road from Feb. 13. 1855, until June 
18, 1864, He looks as vigorous and cheerful as he has in 
years.” 


Long Island Traction.—The consolidation of the Brooklyn 
City Street Railroad Company and the Brooklyn Heights 
Company with the Long I-land Traction was finally consum- 
mated on Wednesday by the election of one management for 
the entire property. Daniel F. Lewis resigned the presidency 
of the Brooklyn City Railroad Company and was elected to 
succeed Felix Campb:]I as President of the Long Island Trac- 
tion Company, the lessee of the lines controlled by the former 
corporation.and run by it. The board of trustees of the 
Traction Company, which was organized under the 
laws of Virginia. and has a capital of $30,000.000, 
has been changed by increasing the number of direct- 
ors from five to thirteen. The Executive Committee 
is comprised of Daniel F, Lewis, E. W. Bliss, Felix Campbell, 
Crowell Hadden, S. L. Keeney and Martin Joost. Amonz 
the new directors are Abraham Abraham, of Abraham & 
Strauss; W. S. Sloan, of the D. L. & W. Railroad Com- 

ny, and James Timpson, of the Mutual Life Insurance 

mpany. The other officers, besides President Lewis, are E. 
W. Bliss, Vice-President; W.A. H. Bogardus, General 
Manager, and Cyrus P. Smith, Secretary and Treasurer. The 
same officers were chosen for the Brooklyn Heights Railroad 
Company. 

Philadelphia & Reading.—In Philadelphia, Feb. 20, coua- 
tel for the Reading receivers applied to the United States Cir- 
cuit Court for permission to issue $5,000,000 trust notes, se- 
= by the coal accounts held by the Finance Company of 

ennsyivania, The notes are to run ten years, with an option 

of paying them in five at 105, and to bear 6 per cent interest. 
= Finance Co, takes $2,500,000 of these notes towards pay- 
rr x: of its advances and the Speyer loan of $2,500,000 due in 
wai 1s to be paid off. The Fimance Company of Penonsv!- 
b- ™ and Eugene D-lano are to be the trustees... The petition 
v Te 8. Harris, Edward M. Paxson and John Lowber 

eish, receivers of the Philadelphia & Reading Coal & Iron 

“tg was as follows: 

rst. That in pur-uance of the permission and authority conferred 
Speers apr’ of Vecemuer 5, 1843, upon the twentieth fepert of the 
Your petitioners mere ges 2 ag & Readiug Railroad Company, and 

ance Coupany - — a @& supplemental contract with the 

Petition ty which a, gd vania, of which a copy was annexed to 
crease of the moe gl - report of the Master relates, aud the in- 
therein contemplated ~ *, = said Finance Company of Pennsyivania 
Nee With the t-rms of p id a if 00,000 has since been made in aceord- 

Second. Your petn tone carplemental contrac . , 

Obtain a further icereeTs further show that they are n»w able to 
Coal and coal Sedammine tn ean ie advances upon the security of the 
Sylvania of $2,000... 0 uthe hands of the Finance Comvany of Penn- 

© by the ‘Philadelphhe & Headice Gel a ere Guaman ye bo 
ten year gol} certificites, hearing six per cent interess 7 sagas 


ticipation at the expiration of five years; that the compensation to 
be paid to the Finance Company of Pennsylvania. as mercantile agent 
or factor, be reduced to one-half at the expiration of the existing con- 
tract, and that in consideration of the agreement on the part of the 
Finance Company of Pennsylvania to increase the amount of the ad- - 
vances to $5,000,000, and to extend the time of re payment of the advan- 
ces for ten years from the said April 1st, 1894. and to reluce the rate 
of compensation as mercantile agent or factor, tne said certificates 
are to be sold to or accounted for by the said company at the rate of 
9749 per cent of their par value. The agreement is to further provide 
that the value of the coal in the nossession of the Finance Company at 
the market price of the day, and of the accounts aad bills receivable 
at their face value, as shown by the daily reports rendered to itin the 
daily course of business, shall at all times be equal to five-fourths of 
the ageregate amount of certificates outstanding. The details of the 
—— have not yet been finally agreed upon, but will be submitted 
to a Master. 

Third— Your petitioners further show that Messrs. Drexel & Co. and 
Brown Bros. & Co. have agreed to purchase one-half of the proposed 
issue at the rate of 9749 percent of their par value, and that John 
Lowber Welsh, one of the receivers, has agreed, subject to the approval 
of the Court, to take an interest in said purchase of $250,0U0 

Fourth—Your petitioners believe that the arrangement, if carried 
into effect, will prove highly advantageous, and they therefore pray 
that this petition may be referred to a Special Master to take such evi- 
dence as nay be submitted to him, and to report upon the propriety of 
granting this petition. 

Judge Butler referred this to Special Master Crawford. 

Application was also made for permission to purchase a 
steam-tug and ten barges. No opposition was made and 
President Harris testified that the tug was to cost $175,000 
and the barges $31.000 each. He d+clared that the trans- 
portation of coal to Boston and New England points could be 
carried on much cheaper by the use of barges than by rail. 
He explained the company’s method of keeping accounts and 
pointed out that there had been a reduction of over $2,000,000 
in outstanding accounts in the last two months. This, he 
said, enabled the receivers to reduce their application for coal 
notes from $6,000,000 to $5,000,000. 

Philadelpnia Reading & New England—New York & 
New England.—The receiver of the company first named has 
ordered the Sheriff at Hartford, Conn., to release the cars and 
engines of the New York & New England Railroad, attached 
by the P, R. & N. E. company for $309,000 for unsettled bal- 
ances. The Sheriff released the attachments and _ took’ 
receipts for the thirty-one locomotives and 264 freight cars 
held by him. 

The release. it is reported, was obtained upon an agreement 
by the New York & New England Ruilroad to recognize the 
attachment as legal and admit the claim of the Philadelphia 
Reading & New England for $235,000 as just. The New York 
& New England receivers also agreed to pay off the claim in 
cash from the road’s receipts by weekly instalments of $10,000 
each. 

Railroads in New York State.—The following roads have 
reported to the New York State Railroad Commssioners for 
the quarter ending Dec. 31. 

NEW YORK LAKE ERIE & WESTERN. 
—Quar. ending Dee. 31.~ 
1892. 







































1893. 
GroOs COFMINGES. .200 cccccscce cccccs cecccesconcsGt eeenere $7,305,757 
Operating expenses.......... neem. cenaot . 5,029,600 4,808,270 
WAG COUMIBGE. q.- 62008-<%050008050 .--$2,851,272 $2,497,487 
Less proportion to leased roads. . 722,196 673,020 
No tio consccmmiameon ance .. +. $2,129,076 $1,824:467 
Othed INEOMEAG. ..5.. ccccccescstccee - 842,285": 403;2) 
ks nee sedbsseaaambaenesed $2,170,311 $2,227,667 
{nterest, rentals, taxes, &¢..........-.00------ 1,927,748 1,920,300 
NRiiiis kk asscccidithsedakeancetnsr oui $512,563 $307,367 
NEW YORK & NEW ENGLAND. 
—Quar.end, Dec.31.~ Year. ——~ 
1 x 1893. x * ~ * 
Gross earnings. ......-... 1,680,858 1,392,741 6,220,493 6,019,203 
Operating expenses..... 1,139,122 1,078,127 4,412,147 4,457,974 
Net earnings 541,736 314,614 1,808,346 1,561,234 
Other income.... i, 1,428 5,360 5,350 
Wa dcidachetadsace 543,192 316,042 1,813,706 1,566,5 
Int., rentals and taxes... 483,373 475,433 1,874,131 1,893,983 








sur.59,819 def.159,391 def.60,425def.327,391 





0 errr 
LEHIGH & HUDSON RIVER. 
—Quar. end. Dec. 31.— —Sixmos.end. Dec. 31.~ 
1892, a ~ 1893. 
Gross earnings. ........... 126,379 146,853 250,419 294,909 
Operating expenses ..... 96,905 112,237 165,103 210,929 
Net earnings... -- 29,474 34,816 85,316 83,980 


Interest, rentals & taxes. 33,900 34,600 67,800 69,250 
WOREBOD..o000<0.2000025 loss 4,426 sur. 16 sur.17,516 sur.14,730 


Union Pacifie.—The receivers of the Oregon Short Line & 
Utah Northern Railway Company, having received mane  A 
from the Court, are advertising the payment on and aftér 
February 17, through Treasurer Harris in Boston and the 
Union Trust Company in New York, of the following coupons 
due January 1: Idaho Central first 6s. Utah & Nofthern first 
73, Utah & Northern consolidated 5s, Utah Southern general 
mortgage 7s, and Utah Southern extension first 7s, The order 
resiric's the payment to coupons of bonds owned by the pub- 
lic and does not cover the payment on coupons of bonds 
owned by Union Pacific or auy road in the system. 

Union Pacific Denver & Gulf.—A press dispatch from 
Denver, Feb. 18, said : ‘‘ Receiver Trumbull. has entered into 








‘arter 
of eee. Secured by the coal and the coal accounts in the posses- 
after 4 ance Company of Pennsylvania, payable ten years i 


Pril 1, 1894, with the right on the part of the company of an- 


a traffic agreement with the Denver & Rio Grande Railroad 
Company which is expected to prove of great advantage to 
both systems.” 
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NORTHERN CENTRAL RAILWAY CO. 





THIRTY-NINTH ANNUAL REPORT. 





OFFICE OF NORTHERN CENTRAL RAILWAY COMPANY, /} 
BALIIMORE, February, 15th, 1894. 5 


To the Stockholders of fhe Northern Central Railway Co. : 


Your Directers submit the following report of the operations 
of the Company for the year ending December 31st, 193. 
The revenue of your main line, with its leased and oper- 
ated roads, was as follows: 
o+e---+. $0,188,636 16 








BPE BROHIE. cas cada’ ecndeaeseccecee 
* passepgers...... ciheneeeetanins Cnaeh 1,302,%79 44 
a _»s a rr eae 105,342 37 
iss cansesisdendsabtentandeanal 86,335 84 
OF FI nccsecdecastsesesseiage - 198,602 43 
instinscdestasuadesducsccciansssetneiesearees $6,881,8C6 24 
The operating expenses were : 
For conducting transportation...... .......$1,877,820 71 
ee TO IGE. 6... caccccdceceescccccass, ET Oe 
« waipntenance of Cars..............0-26 653,055 54 
‘© =r Maintenance of Way ...........-..-.. 686,853 75 
“ general expenses...... Soockenessacnce 87,709 06 
WO Rindnncccesseoguscenssnescanscs eatenaeeneinnnnns 4,763,156 20 
Be BIO cron cacncsecacanesnss+sdtneaneoomene oe eee $2,118,650 U4 


In comparison with the year 1892 there was a decrease in 
gross earuings of $309,484 18, equal to 4 30-100 per cent, and 
a decrease In exper ses Of $349,208 80, or 6 +3-100 per cent, 
with an increase in net earnings of $39,719 62, or 1 91-100 per 
cent, 

In addition to the net earnings as above stated........... $2,118,650 04 
Thete was received from dividends and interest.......... 470,454 00 
BEGTOES CT CQUIGMOME.. cccccce cscccscnccccccessccans+sacees 26,525 19 





ere Fe UE 
From which deduct the following amourts: 
Rental Shamokin Valley & Pottsville 


RR Eee $201,380 73 
Renta! Eimira & Williamsport RR....... 153,78% 28 
Rental Elita & Lake Ontario RKR..... - 14,959 02 
Rental Summit Branch RR............-.. 62,499 96 
Extraordivary expeuditures Shamokin 

Valley & Pottsville RR.......  ........ 26,500 00 
Extraordinary expenditures Elmira & 

Lake Ontario RR....... phccietsniidin - 5,00000 





$454,127 99 
Add interest on Equipment :— 
Sbamokin Valley & Po:tsville 
Perens $4,189 50 
Elmira & Williamsport RR....15,213 97 
Elmira & Lake Ontario RR. .16,721 92 
— 36,125 39 





500,253 38 


$2,115,375 85 





Deduct interest on funded debt as follows: 
Interest ov lien to State of Maryland.... $90,000 00 
Inttrest on ¢1,120,000 mortgage bonds, 


REE he aia stcund dies. gonmbadiais 67,560 00 
Interest On $2,804,000 gold mortgage 
 *. Perret set 168,240 00 


Interest ou con-olidated gen- 
eral mortgage gela bonds: 
6 months on $3,835.00 at 
6 per cent per annum. ..$115,050 00 
6 months ou 23,727,000 


até p. c. per avnum..... 111,81000 
12 months «pn $1,400,000 
at 44s per cent........... 63,000 00 


289,860 00 





Interest on second gereral mortgage 
five per cent bonds: six months va 
2,621,000 and six mouths on $2,- 
593,000 Series A, and twelve months 
on $1,000,000 Series B................. 180,350 09 











Total interest on mortgage indebtedness 


Grey NN cn cbdbecacacasddbabidddeaswonncidoaed 796,01000 
$1,319,365 85 
Deduct :— . . 
Rents and interest on mortgages and 
UO wucdsn, canns@eidncuatonments #21,€33 68 
Interest Ov car trusts...................2. 64,551 43 
State tax on capital stock and bouds.... 42,34072 


Interest Geveral Accvunt and exchange 566 99 
Amount advanced to Elmira & Lake 

Outario RR. Co. forinterest ........... 10,298 98 
One-half prefit from operating Elmira 

avd Capvandaigua divisions paid to 


Pennsyivania KK, Cowpany......-.... 19,333 49 
_—————— + 157,725 29 
Balance to credit of Income Account for 1893........... $1,161,640 56 


Out of which were paid ca-bh dividends of eightpercent.. 601,446 00 


Leaving amount to be transferred to credit of Profit and 
HGeO BGCeONt TOP 1290S... .- cscs ..cccccccccess ase. $560,194 56 





Amount to © edit Profit and Loss Account. 
December Slst, 1892 ...cc.........s00:- $1,281,890 21 


Brought forward. .ccrcccccccconcccccsces scone $1,257,890 20 $560,194 56 
Deduct amount charged off for extraor- 
divary expenditures and in settlement 
of sundry accounts..........0......-..-- 213,808 11 
si ta — 1,068,082 10 
ee 


— 





Balance to credit of Profit and Loss Account December 
WN) MR edb dccccncdadsansccndscovagededsscatidaedunss $1,628,276 66 


The total number of passengers, irrespective of the division 
over which they ,were carried, the passenger mil+ age, and the 
revenue derived from the same, on all lines of the company, 
were: 














Rate pey 

Passengers passenger 

Passengers. one mile, Earnings. per mile. 
eer 4.631 ,969 61,629,942 $1,302,879 44 2°114 
eR ttntesnsseten 4,957,067 64,783,288 1,317,486 70 2-034 
BOGWERED cccccocnne c-_s00ess <ahecesenccs == abugeraaes — 0-080 
Deciease.. 325,098 3,158,346 24,00726 838. 
Percentage ....... 6°56 4°87 lll 393 


The total number of tons, irrespective of the division over 
which they were moved, the tonnage mileage, and the 
revenue derived from the same, on all lines of the company, 
were: 











; Rate per ton 
Tons. Tons one mile, Earnings. per mile, 
ere 857,194,188 $5,188,636 16 “605 
1892. ............18,898,742 929,886,142 5,5¢ 0,799 22 “592 
DOGRGRED...cccosce caneeeeece éatgance: danse aeiseotieistiie settee TO econ 
Decrease .......- 602,530 72,691,954 $312,163 06 0 
Percentage ...... 4°335 7817 5°675 2196 
The earnings per mile of road were as follows : 
Ma‘n line, 148 miles..........-.. Cibdasedeccredesscasscbusaseutd $30,575 89 
TS eas 6,693 56 
Shamokin Division, 28 miles ..........0...-.ccccccecscccccccce 17,471 54 
SE, SEI, . cn ccdasansonnendadoasadsanhes qenaed 13,655 33 


Canandaigua Division, 103 miles ...............-.ceecccsecees 6,489 17 


The aggregate movement of bituminous coal was 2,436,894 
tons, a decrease of 29,026 tons, and of anthracite coal 3,961,698 
tons, a decrease of 96.239 tons. The tonnage of both classes 
amounted to 6,398,592 tons as against 6,523,857 for the pre- 
ceding year, being a decrease of 125,265 tons in the actual 
aggregate of coal transported, irrespective of the number of 
divisions over which it was moved. 

The amount of grain received at the elevators at Canton as 
compared with the previous year was: 


RBBB. cosccdccss -ccccsccnsocccccsccscccescoscssveasces 11,362,174 bushels, 


-«--19,940,985 bushels, 


A decrease of... 8,578,811 bushels. 


The amount of grain received at the local elevator, No. 2, 
in the city of Baltimore during the year was 1,694,362 bushels, 
as against 1,377,171 bushels in 1892. 

The main items of tonnage, besides coal and grain, were 
lumber, iron ore, manufactures of iron and petroleum, 

The tonnage mileage shows a decrease of 7 817 per cent and 

the gross receipts from freight traffic a decrease of 5°675 per 
cent. 
The average receipts from freight on your main line, leased 
lines and branches, were ‘605 cent per ton per mile—an in- 
crease of ‘013; the cost per ton per mile was *422 cent, an 
increase of ‘002 cent ; and the net profit per ton per mile was 
1°83 mills, as against 1°72 mills for 1892. f 

The passenger business for the year shows a decrease in 
mileage of 4'87 per cent, while the revenue received there- 
from decreased $14,607 26 or 1°11 per cent. As appears from 
the preceding tables, there was a net profit per passenger per 
— of 2°59 mills as compared with a profit in 1892 of 1°71 
mills. 

While the severe depression in the manufacturing industries 
of the country caused a large decrease in your gross earning’, 
yet through the economies put in force in all departments 
the experses were reduced in even a greater amount than 
reduction in the gross revenue, and the net earniags were 
therefore sufficient to enable you to pay dividends of eight 
pe cent and carry a fair surplus to the credit of Profit and 

oss, 

The total charges to Capital Account for the year amounted 
to $300,850 26, made up as follows :— 






CONSTRUCTION, 
Second track: 
Grading and culverts..............-...--.. $67,960 22 
, Slee ERAT ETAR Petr’ 23 
BEBRIOB. cccccaccececcese scashalib deaiammainn 14,14 $107,147 50 
EQUIPMENT. 
III cctioterctdtidnntatensiaceinkons 96,049 76 


REAL ESTATE. 


Ground-rent of land near North Avenue, Bal- 
NNER: -cankancns sd chubdsaeascsiseajncatacsss $3,000 m4 
TR i inanink ncn iccssdsniecdaiessscinancmetes 94,653 97,653 00 
= a 
$300,850 26 


BOG. 2 cccccaccc.cccccascdecccccccccoscesesssseses 


The motive power was further increased by the addition 1s 
1 passenger, 7 freight and 2 shif iog engines, an! there W 
considerable purchases of real estate ma 
increase your terminal facilities in that city. 
There were completed on the 6th of August, 1 
miles of second track between Falls and Goldsboro 
Baltimore Division, and the grading for 8 additio 


de in Baltimore # 


2 68-100 
oon oe 
nal miles 
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between Goldsboro and New Cumberland was finished during 


r. 
“a were large expenditures at various points upon your 
line in the substitution of stone arches and iron-girder bridges 
for wooden structures. The bridge over Maryland Avenue at 
Baltimore was exiended 149 feet for the purpose of spanning 
the additional tracks at that p ‘int. The piets, wharves and 
yards at Canton were also further improved. An electric- 
light plant was established at that point to light the piers, 
warehouses and yards. The passenger station at Shamokin 
was completed and a frame station erected at Canandaigua, 

There was a total increase of 9 12-100 miles of track, made 
up of the 268 100 miles of second track on main line before 
referred to and of 6 44-100 miles of sivings, of which latter 
3 1-10 miles were Jaid at Canton and 2 81-100 miles to the 
Richards’ Colliery on the Shamokin Division. 

With the view of furnishing additional facilities for your 
traffic in Baltimore, a hay warehouse was built at the south- 
east corner of Holliday and Monumentstreets, which has been 
leased to the Terminal Warehouse Company, and was opened 
for business November 15th, 1893. That company is erecting 
at thesouthwest corner of North and Pleasant streets a large 
warehouse for the purpose of receiving, unloading, and stor- 
ing flour and other merchandise brought over vour Jiues. 
There is every reason to believe that this enterprise will be 
profitable to your company and of advantage to the com- 
mercial interests of that ci y. 

There were 2737 tons of new steel and 156,998 ties used in 
renewal and construction during the year. 

Ten old engines were condemned and replaced by new 
standard power on the main live and 2 on the Elmira & 
Williamsport Division The passenger equipment was 
increased by the building of 5 new coaches, 3 combined 
passenger and baggage and 5 combined baggage and mail 
cars, and by the restoration of 4 cars which had been pre- 
viously withdrawn from service. There were 67 box, 26 long 
and 85 hopper gondolas re-built at Renovo, and 1 tifteen-ton 
derrick car was added to the maintenance-of-way equipment. 
All these outlays were charged to expenses. 

The Union Railroad of Baltimore, in which your company 
is largely interested, completed the elevation of its track 
between Canton Junction and Biddle street, thus affording 
increased facilities for the movement of your traffic to and 
from Canton. 

The Allegheny Valley Railway Company was able to meet 
from its own resources the payments due on its five per cent 
bonds to the State of Pennsylvania; and this company was 
therefore not called upon to make any advance on this 
account, 

During the past year the advances to the Mineral Railroad 
& Mining Company amounted to $140,000. 

Through the operations of the Sinking Funds there was a 
reduction in the bonds outstanding as follows :— 

Consolidated general mortgage, Series A and B, six per cent 
drawn and payable July lst, 1893................-.-.--....$108,000 
Second general mortgage, Series A...o0..----.-- 


Making the total reductions of funded debt in1893 $136,000 


By reference to the statement of the Insurance Fund, ap- 
= to this report, it will be seen that the cost of the assets 

eld therein is $515,446 96, an increase of $34,681 02 as com- 
pared with 1892, 

On March Ist, 1893, a revised organization went into effect, 
under which the fv llowing officers were elected :— 

Mr, Frank Thomson, First Vice-President, Mr. John P 
Green, Second Vice-President, Mr. Charles E. Pugh, Third 
Vice-President, Mr. Samuel Rea, Assistant to the President, 
Mr. Theodore N. Ely, Chief of Motive Power, and Mr. Joseph 
T. Richards, Engineer of Maintenance of Way. Mr. S. M. 
saovent was appointed General Mavager, vice Mr. Charles E. 
mee and Mr. J. B. Hutchison, General Superintendent of 

ransportation, vice Mr. S. M. Prevost, promoted. 

On March 15th, 1892, Mr. F. D. Casanave was appointed 

neral Superintendent of Motive Power, vice Mr. Theodore 
ney. promoted, 

. Yn April ist, 1893, Mr. Hugh B. Ely, was appointed Super- 
oe of the Insurance aes 19 = = 

ea 2 With deep regret that your Board records the loss of 
- ¥ your oldest and most valued officers, Mr. John S. Leib, 

. led suddenly in Baltimore, September 18th, 1893, Mr. 
aa sned railway service in 1849, and was the Secretary 
mat Teasurer of the York & Cumberland Railroad Company 

paid time of its consolidation into the Nort»ern Central 
Glimaic, . a ny. When your company was permanently 

eld -s February 15th, 1855, he was made Treasurer, and 
tlie wh . position uninterruptedly until hisdeath. During 
inte nin eof th’s period he was distinguished for sterling 

Me - 9g zealous devotion to duty. 
to fill sh we Hendrix was elected Treasurer October 1st, 1893, 

Aen 4 vacancy caused by the death of Mr. Leib, and Mr. 

On De €ib appointed Cashier, vice Mr. Hendrix promoted 
sabtlon cember ist, 1893, Mr. Enoch Lewis resigned bis 
tant Pur : purchasing Agent, and Mr. A. W. Sumner, Assis- 

‘ Bo eS Agent, was promoted to fill the vacancy. 
was org 3 tekes great pleasure in acknowledging the 
have disch eli'y with which the officers and employes 
charged their duties during the past year. 


By order of the Board of Directors, 
G. B, ROBERTS, 
President, 





The Conmercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 23, 1894. 


The course of trade for the past week was interrupted yes- 
terday by a close holiday (Washington’s Birthday). Business, 
though showing some improvement, continues dull. Grave 
discontent is expressed on all sides with the delay of Con- 
gress in acting upon the pending tariff bill and in endeavoring 
to pass senseless silver bills) Many manufacturing establish- 
ments are resuming or increasing their operations, but the 
number of people who are wholly or partially unemployed is 
still large, and the calls upon public and private charity to 
supply the urgent needs of the destitute continue. The 
weather has become less severely wintry, and our streets are 
no longer obstructed by snow. 

Lard on the spot has met with a light trade, but prices have 
been without change, and the close was steady at 71¢c. for 
prime City, 8c. for prime Western and 8’45c. for refined for the 
Continent. The speculation in lard for future delivery at this 
market has continued at a standstill, and in the absence of 
any new features of importance prices have made very little 
change, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat, Mon, Tes. Wed, Thurs, 
7:90 5 795 oe 
770 7°75 
760 7°60 

Pork has not attracted very much attention, but prices 
have held fairly steady, and the close was unchanged 
at $13 50@$14 for mess, $1450@$16 50 for short clear, 
$14 75@$15 for family and $13@$13 25 for extra prime. 
Beef is dull but steady at $8 for mess, $9@$11 for 
packet, $12.@$14 for family and $18@$22 for extra India 
mess. Beef hams are steady at $16 50@$17. Cut meats 
have sold slowly, but prices have been fairly steady at 
7144@7%c. for pickled bellies 12@10 lbs. av., 9!4@914c. for pick- 
led hams and 614@6%4c. for pickled shoulders, Tallow has 
been quiet but steady at 5c. Lard stearine has been without 
change and quiet, closing steady at 83{c. Oleo-stearine has 
further declined and the close was dull at 71gc. Butter is 
dull and weak at 17@2614c. for creamery. Cheese is in fair 
demand and firm at 9@12%4c. for State factory, full cream. 
Fresh eggs are closing fairly active and firm at 19c. for choice 
Western, 

Coffee on the spot has attracted very little attention, and 
with free arrivals from Brazil the market has been easy, but 
no quotable changes have been made in prices. Rio quoted 
at 171Zc. for No. 7, good Cucuta at 21@21'4c. and interior 
Padang at 281g@24c. The market for contracts has been a 
dull one and prices have gradually weakened under easier ad- 
vices from Europe and limited selling by home traders, 

The following are the final asking prices : 

DOs casccecsase 15°90, | May...20.. 2. 15°3C oc. | AUZ..... - eoen0el 4450, 


aes |... 1 ewe 15-00e. | Sept 14°306, 
ABP ...0c.cec 000: 80° 406, | TUly.... .2..... 84°SU6. | 66. .....00cscs Be eee 


Raw sugars have received very little call and at the close 
the tone was easy. Centrifugals quoted at 3 5-16c. asked for 
96 degrees test and muscovado at 2 13-16c, for 89-degrees test* 
Refined sugars have sold slowly, buyers waiting for definite 
news from Washington, but prices have held steady; gran- 
ulated quoted at 4 7-16c. Teas have been quiet and easier. 

Kentucky tobacco has been quiet but prices have held 
steady; sales 150 hhds, Seed leat tobacco has been in light 
request but steady; sales for the week were 950 cases, as fol- 
lows: 50 cases 1892 crop, New England Havana, 18 @40c.: 75 
cases 1892 crop, State Havana, private terms; 400 cases 1892 
crop, Wisconsin Havana, 7@1114c.; 150 cases 1892 crop, Penn- 
sylvania Havana, 11@14c.; 100 cases 1892 crop, Pennsylvania 
seed, 5@14c.; 75 cases 1892 crop, Zimmer’s, 11@14c., and 100 
cases sundries. 5@25c.; also 500 bales Havana, 68c.@}1 10, 
and 390 bales Sumatra, $2 80 a $5. 

For Straits tin the market has continued in a stagnant 
state and prices have declined, closing dull at 19c. Ingot 
copper has not met with a very brisk trade, but prices have 
advanced and the ciose was steady at 9’60c. for Lake. Lead 
has been quiet and prices have made no importan' changes, 
closing quiet at 3°171gc. for domestic. Spelter has advanced 
to 3°80c. for domestic. Pig iron is quiet but steady at 
$11@ 14 for domestic. 

Refined petroleum is quiet at 5°15c. in bbls,, 2°65c. in bulk 
and 6 25c. in cases; crude in bbls. is unchanged, Washington 
closing at 6c. in bbls. and 3°50c. in bulk; naphtha, 5%4c.. 

‘rude certificates have declined, closing wi h sellers at 804¢c. 
Spirits turpentine has further declined, with the South clos- 
ing quiet at 32@321¢c. Rosin has been dull but steady at 
3110115 for common and good strained. Wool is fairly 
active and steady, Hops are dull and weak, 
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COTTON. 
Frimay Nicut, February 23, 1894. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 82,981 bales, 
against 71,627 bales last week and 100,560 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
5,168,870 bales, against 4,283,350 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 835,520 bales. 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston...... 1,354| 799 1,319) 1,128) 1,113) 2,028) 7,751 
Velasco, &c....| -...... easece] sceccce!] cosce-| sceces 397 397 
New Orleans.. 2,209) 7,848 7,863 6,975) 1,723 3,722) 30,340 
GD cane cose 27 230 584 93) 61 876| 1,871 
Florida......... canted sabe amid «ienedh <adeed. eenel. pine 
Savannah ...... 1,022' 1,971) 1,706) 1,827) 1,605 1,156) 9,287 

Brunsw’k,&¢.) ----+-| «+--+ eanespl | <aseesl «s0een 1,108, 1,108 
Charleston... 262} 731; 133| 617| 189) 173) 2,112 

Pt. Royal, &c.| -..... oe ol seeseth daaeée 8,339 8,339 
Wilmington.... 69| 362 6s! 481] ...... 1,046 2,026 

Wash’ton, &0.) .ccc.| 2000 +--+-| scsetal, estes 5) 5 
Norfolk......... 1,911 $32) 2i/ 444) 1,520) 690 5,518 

West Point... 679 315 512 443 531| 499 2,979 

N’port N., &e.| ...00.|  ...200 sconce] aesenl conga | 264 264 
New York......| ..--.. 506, 600 200) 537 394 2,537 
OO 339 269, 4,438 1,227, 282) ...... 6,605 
pO ee ee eee seeees | cseee | eeeeee $57) 857 
Philadelph’a&e, 136} 18 160 oe | 382 895 





Tot’ls this week| 8,058| 13,481! 17,809 13,644) 7,561 21,938 82,891 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stoek to-night, compare’ with last year. 



































Receipts to |__1893-94._'__1802-93._| Stock. _ 
eb. 23. This Since Sep. This |Since Sep. 

—— Week. | 1, 1893. | Week. | 1, 1892. nee. nen. 
Galveston...| 7,751 932,261) 16,804) 951,235) 76.732; 80.008 
Velasco, &¢ 397; 32,443) 1,312} 40,128 690, 2,162 
New Orleans! 30,340 1,611,875 25,951/1,290,863! 295,178, 331,735 
Mobile....... 1,871, 178.260 1,822) 150,534] 37,163) 32,435 
Se aaa 31,099] ...... ee ee 
Bavannah...| 9,287) 856,423) 7,075) 678,237| €1,633, 79,972 

Br’wick,&c} 1,108) 60,643 187} 139,450 1,800 4,100 
Charleston..| 2,112) 318,632| 1,225) 257,989} 41,977; 40,899 

P.Royal,&c} 8,339 61,848) ...... 425 a 
Wilmington..| 2,026) 181,332 286 153,572} 22,184) 10,284 

Wasb’n, &c 5 487| 15) 730) ccose| «ese ° 
Norfolk.....| 5,518 415,539 4,968) 220,203) 61,483 46,718 

West Point} 2.979! 211,036) 1,893] 177,741 9,233 7,524 

N’p’tN., &o 264 48,603, 261! 16,368) 2,489| 165 
New York...) 2,537) 61,540, ...... 32,085| 254,489, 295,954 
Boston ...... 6,605] 80,937; 1,744 63,215’ 21,000) 18,614 
Baltimore... 857, 45,711 427; 43,988 28,339 13,549 
Philadel., &o. 895) 37,196) 1,496} 34,210 9,973 13.777 

Totals ..... 82,891 5,168,370 65,496 4,283,350 944,273 977,896 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





1889. 




















Receipisat—| 1894. | 1993, | 1892. | 1891. | 1890. 

Galves’n,&o:| 8,145] 14,146, 16,577] 11,962| 8.651! 13,170 
New Orleans| 30,340) 25,951) 69,996] 35,316 27,972, 22.407 
Mobile ......|) 1,871] 1,822) 3,095] 5,253 705, 2,279 
Bavannah...| 9.287; 7,075! 11,204) 21,262) 12,067, 8,2°9 
Char’ton,&e.| 10,451 1,2 25! 4,950 9,131 2,360, 3,854 
Wilm’ton,&o} 2,031 301) 1,330) 2,362 1,457 980 
Norfolk ..... 5,518} 4,968) 6,026] 9,534) 3,823, 6,180 
W. Point,&e.| 3,243) 2,154 9,485) 13,895) 7,059 15,3872 
Allothers ..| 12002) 3.854! 20,005| 18,191) 22,5 14| 23,572 
Tot. this wk.| 82,891! 65,496 142,658 126,896) 86,603) 96,593 
Bince Sept. 1/5163 870 4233,350 6072,934 5809.392 5372.469'4929,327 





The exports for the week ending this evening reach a total 
of 124,419 bales, of which $6,973 were to Great Britain, 13,201 
to France and 24,245 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1393. 























Weck Ending Feb. 43. | From Sept. 1, 1293, fo Feb. 23, 1804 
Euporte Exported to— Ecportel to— 
from— Great Conti-| Total | Great Conti- 

Brit’n,| France) nent, | Week.| Britain.|Prance| nent, | Total. 
Galveston.....|-19,175) - .....) ...0 19,175] 627,274] 98,364] 91,486] 417,129 
Velasco, &e....) .. ... ‘ 300 SOG cece. ces ° 28,301) 28,301 
New Orleans..| 12,333] 12,940] ...... 25,273) 556,312/350,174) +233,665/1,190,451 
Bipbile & Pim. |s 22.202] cence] 2-006] coece 30,303} 590 820} 31.628 
Gavannah ...u) 5.2.2] .s.0es 7,560] 7,580) 111,798] $2,697} 290,382) 434,877 
Brunswick... écabee  checbe ae 34,95. 2,600 6,330} 43,915 
Charleston*®...}.15,559) ...... 11,696] 27,255] 212,985) 16,206] 125,390] 354,581 
boo mye epe to SCORES Eee eee cosa GROUEE oc ince $0,145] 145,193 
Norfolk........ GIT ccceced cccces 8,752] 121,673} 350) 10,976) 132,999 
be ah ee Me eee mer eey eevee | 76,497] ......] 14,606] 91,103 
N’p’t News, hc! ee ee 7,034! 32.655) .. ... 3/555 
New York,....| 14,693) 231) 3,332] 18,296) 307,389] 13,040} 136,670] 457.019 
Boston......... 10,618} ..... eevee} 10,618} 159,224] .. 2.412; 161,636 
Baltimore......) 563] ...... 1,257} 1,820) 34.240) 4,183) 93,654; 132,077 
Philadelp’a &e| 245 100] = 346) 15,392 3,985) 19,377 

Total .......| $6,973} ae 24.245) 124 414/2,285 615|518.414 1,168,842 3,9. 2.971 
Total, 1892-98..' 49.152 6,177) 19,140! 64.469 1,702,920 412.8, 1! #45 734 3.081.595 


























In addition to above exports, our telegrams to-night algo 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepired for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 



































ON SHIPBOARD, NOT CLEARED—FOR 

Feb. 23 at— | Great |,, Other | Coast- Si ing 

Britain. | ?@”C€ | Poreign| wise. | Total. = 

New Orleans...| 17,590] 4,693] 8,974 176| 31,43 263, 

Galveston...... 3'361| 5,842] 4,673] 2,081] 15'957| “orm 
Savannah......| None.| None.| 1,500/ 1,100 2.600 79,033 
Charleston. .... None.| None.| 2,600 100 2.700 277 
Mobile ......... None.| None.| None.| None.| None. 37,163 
Norfolk ........ 20,000} None.| 2,500; 3,000] 25,500 35,983 
New York...... 9,500 300) 4,6 None.| 14,400] 240,089 
Other port ....| 19,000 | None.| 11,500) None.| 30,50 65,118 
Total 1894...) 69,451 | 10,835 | 36,347 | 6,457] 123,090| 821,183 
Total 1893...| 30,458 | 2!,728 | 54.526 | 18.822/125.534| 852,362 
Total 1892... 59,477 | 20,932 | 56,914 | 13,495 | 115,818 | 1,077,868 

















The speculation in cotton for future delivery at this market 
has been more active for the week under review, but prices 
show a material decline, The strength which had been given 
this market by the adjustment of arbitrage dealings with 
Liverpool was withdrawn on Monday. A sharr decline at 
Liverpool on Tuesday, together with a movement of the cro; 

at the ports somewhat in excess of estimates, and the dul- 
ness of spot cotton, quite discouraged large ‘‘long” interests, 
and heavy s:lling to realize was the result, under which prices 
rapidly gave way, until on Wednesday the close was about 
twenty points below the previous Saturday. As prices gave 
way, buying became brisker, It was mainly to realize profits 
on sales made at higher figures, but it was asserted that there 
was a good deal of fresh buying for the ‘‘long” account, en- 
couraged by the relatively low prices and the falling 
off in receipts at interior towns, A feature of the dealings on 
Tuesday and Wednesday was the large ‘‘exchanges” from the 
early to the later months. The next crop attracted very little 
attention. To-day the market opened about steady, Liver- 
pool having made some recovery from the decline in that 
market yesterday, but as that market again weakened toward 
the close and the port receipts proved unexpectedly large, a 
semi-panic set in, which carried down prices about 12 points 
from the close of Wednesday. A partial recovery took place, 
on a demand to cover contracts, but the close was tame. 
Delivery notices for March passed into strong hands. Cotton 
on the spot has continued very dull. There was little buying 
either for export or home consumption, and the deliveries on 
contract were on a very moderate scale. Quotations were 
reduced 1-16c. on Tuesday, and though nominally unchanged 
on Wednesday it was understood that salable values were at 
a further decline of 1-16c. To-day official quotations were 
reduced lc. to 73¢c. for middling uplands, with only 4 
limited busmess for home consumption. 

The total sales for forward delivery for the week are 785,400 
bales, For immediate delivery the total sales foot up this week 
1,025 bales, including —- for export, 825 for consumption, 

-— for speculation and 200 on contract. The following are 
the official quotations for each day of the past week— 
February 17 to February 23. 

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 
Good Ordinary..........6. 146_ of. 


DONE. cccccccce cecees-oce-@ 3% OE 

Middling Fair. ....... ... 7 on. | Good Middling Tinged.,. _ Even. 
Strict Good Middling..... 19 on. | Strict Middling Stained... 73, of. 
Good Middling.. ......... 5 )¢ on. | Middling Stained......... Ty off. 
Strict Low Middling...... 314 off. | Strict Low Mid. Stained.. 294 off. 
Low Middling ............ 71g off. | Low Middling Stained.... 1% off. 
Strict Good Ordinary..... 14) off. 


On this basis the prices for a few of the grades would be as 
follows: 











UPLANDS. Sat. | Mon Tues| Wed| Th. | Fri. 

Good Ordinary................. 613 g| 613g] 6& | 6% | 5 | 

Low Middling......-22..002.22.| 7s | 7Z¥e | 77a | Tel | Za 

Middl g eee neeeeseeeee ee 7181 | 7816 zs | ae | 3 tbh 
Goo BE . cones -ccccecccs 8 16 16 o 

Middling Fair......-.- ee. 815,.) B13.) 8% | BR | | 8% 

GULF. Sat, | Mon|Tues| Wed| Th. | Fri. 

6% 





Good Ordinary... 7lig | Tlie 7914 


7 7 
711;6) 716 











































































a 
Low Middling . 7% 7% 
Middling....... 831g | 83:6 | 818 | 8's 3 ee 
Good Middling. -| 849 | 819 | 8716] S716} © 3% 
Middling Fair............ --.... 911¢) Dya| 9 9 a 
STAINED. | Sat. Mon|Tues| Wed| Th, | Fri. 
Low Middling.......-......--. | 6%6 | 6%Qq | 6 | 6% 6% 
| i iat a ae is 7g" | Tig’ | 77%)4| 7710 | Hole rit, 
Strict Middling -......: ....... 723 | 725qq) T2139) 72%32| Gays | 7 
Good Middling Tinged..... ri.) 715 yql Tye 7% +.7% | 2 
MARKET AND SALPS.0 
SALES OF SPOT AND CONTRACT. 
SPOT MARKET Ere stn 
CLOSED. Ex- | Con- ~~ Oon- Total 
port, |sump.|ul't’n}| tract. ‘ 
7 61,200 
Sat’day .|Quiet ..... ...... aaaed easel coos =-*: aces 
Monday [Delt andeasy...| ....| i194] -...| 100] 294 of 500 
Tuesday | Dull at l,« dee.’ ebue anne coed -~ = aoos 
Wed'day Dull and easy...| ...| 238] :...| 100) 338 179,600 
Thur'd’y|........... oaneee: ++ ++ ++|-+ Holijday..|.. -- --}-+ ge] “954,900 
Friday. .|Quiet at 48 dec. . oées 393} ..-- ore | ae 
Ce Se ——|~F25! ....1 2001 1.0251 785,400 
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4. @ 7 i Lee ee eS eee ee Se es seers he Columbus, « oad 883 61,566} 1920] 9,342 231 56,892| 1,118] 14519¢ Fat ose. 
Sgieeseeesees S Sosenanas Sooraeia esse e383 a S885 2532 iRoc” « oc) BBP] Bere89) 22) Sa8 loo} po7er) 1.) 48008 28 08° 
fSS/SESSSSESSSESS/SSSESFASIZ = S\Sisdcid SS Sagas $98.4 |Rome, eee ' 2 = 507| 53,210 913| 8,942 Fx ‘D 
483 SSSERESSSSS =|ESSSLT ESE 833535 R 33335 RRS eHS SHE se S25F 82°] |Louisvine Kentucky. 50| 3.926| 193| ‘708 06 6370| 3| Inge ge=8oge 
Hoves OES CHK NG || sne ss os Rants ho BOBS | Fis |LOG OR ws, a ¢0a., & § .s22 |Shreveport, LOvIsiaNa..| 1,030 68,224 2.295 | 13,125 679 57,305 3,389] 111778 Es SoH en 
SRA NS Rae KES Ae HOGIS GS O-BINO eG 0 £ e,&6 s£2£S4 (Columbus, MIssissiPri. 286 24,442 125] 2,458 171 17,969 344 4965¢ S259, 25 
oz ke : Pa ee ee a aS on ea B 5325 - Be |Greenville,t “| = 100} 29,490 200} 2,300 197| 28,444 371| $064*92° = 2 Se 
Ae ree PS ee eee ethiges bEEht ot tsie:: BS BeBe 2d az Meridian, “ In) 424) g9a62| 867) 792 144| 20;294| 155 yosd S220 SER ES 
i ae $3382 $2ShReee ie Sif ae tS [325 tae <2 5m D> Z* 6 |Natchez “ Bers 3 4,123 64 3,128 27 32,608! 1,019 9,286. SSas6R 
© > ‘a Quan NOs mB Or 'Qe 436 :.0 sac ee ° ab ’ ’ 4 2 y ’ : es Se +t 
tm sts riit:ea [Ssheag so Sioing 3 2233 [eeaas te 2 © % |Vicksbur; ae 208) 46,175) 1,896] 8,801 403 694) 17 3 ou 
Sisiciigiiii: 2 sffases 1a S:S:sa ty iii igsee:s 3 Bscs3o8,° Yazoo city,tt «© ‘| 150] 4a%9u5| ’s95| 14/000 $73 $1976 280 Veg SEES Baked 
Pig ifi:piiiiis gaeassse et Gib isS ii isB SZ red, Sec AR TO ys SFE E|St. Louis,  Missourr...| 6,790| 475,898| 6,069/ 61,701 || 12,420] 3¢9,831 10,788 | 103,952: © fa £F 83 
Pisiifitiiists feeSses Ss iigisgs in iiiaetiBesssse > F429 4° SElcnarlotte, N.Caroummal 368] 16,385 418 150 §5| 16,517| 195 1A0 2 SS. Oo 
Bigiiggiis shi S e2Seses sa i eewes G8: get ge Sozegis EA SASe SEs F[Ralegh, «| 288] 23,495 354} 1,971| 157| 18,747 | 71| 2,035 BSEE Z— Bom 
SimMisaagi2ai! 8 Seeteoa se ieaevoasé } ‘2593S @ - Blo. eS FOSTt HS Cincinnati, OHTO........ 263] 157,753) 3,470) 3,753 1,938| 136.018, 2,930 76lsktes Seis 
Se FSSGSe :=9 GA SSSS FX oS Yowe ak SXy voMse BS otssfes SeSus BS OeiColumbia, 8. CAROLINA 328 20 661 32s sehaet | 435 23,370 435 MRS On SF 
a5 Focuos PAS Seeet sO ss SSesroe wise Beeseco 3s §2 Ae Se io were ‘ 4 } " | eocco. ay SeoBecn 
Se SoSeS eee SSe gg Sear S me, Sasaan SS8uPSH es SSs0n—5 Flo m Zs & |Newberry, : iy bs paves | rt eo oe) getd geese, 148 otig o® a 
BS RESSSHae Sees s Saeeehs 2SlS_see9 B8Ssins 28 Zeca oS eH ad ¥_s|Memphis, TENNESSEE.| 3,991) 432,596) 11,574 108.978 || 5.640) 360,234 9,255/111,463 2555 o* ta 
3g SaaS SSSESE OC MSesSos CESS STS SS KS ZSSsaS Hd FObotee cSS © wes S|Nashville, as oie 5-9 31,244 | 51¥| 2,063 | 512 31.262 465 2'297 =2d,,69Ue9 
Radeeteaoe SSEODOS — SF 8ahosSh WSs8ese Wn ayy este eee BERS : ase | ~ | , , bPoePsaaas& 
Re Beevrvevvove SES S02 2 a> SEENON as S7Fam as Ee Bes PO a yy »® = |Brenham,{ TEXAS...... 150 41.355 175 4,700 | 204 47,9¢2 150 5,264 2 roe | 2°.o =o 
SS SSSA TIAA As SSH Kis SSSaslrvy Seas aE SE Sisa yee Dy aR s BL @|Dallas, * ose 878 39,044 ° 953 gul 735' $6,289 763 1.498 E2ZE°9 eg 
3 BSSSsESSE3 A Hg 5 h458 SESS See ESszgs 506 RSs SSe8 eZee 5 s23 = Houston, » ---| 10,089 963,322 9,295 | 17.006 13 509 1,019,351 16,330 29,562 3.32 £5 See 
S8S2SSSES8 SaNSSS PeHBAR SESSE% Sautses Lae asa fe nts ® 
ae Daotnoeone 4 8<eeap 6 S8<p55 = 43cce Secken S 28S LfES| Total, 31 towns.......! 40,530 3,351,571 53,522 363,821 42,484 2999,998 £6,636 433,894 5 2238 
2 eae 
= Market, Sales and Market, AIL ICE NV LES OF 7 r ho & 2nea ® é 
| Prices of Senne and DAILY PRICES AND SALE FUTURES FOR EACH MONTH. £3: S 8 3 > 2 a. 
> FUTURES Total Sales.) February. March. | April. May. June. July. August. September. | October. ; November. | December. | January. FA E A . ¢ 3 3 Fi a5 
> Saturday, Feb. 17 Higher. |Aver.. 7:70|Aver 7°72\Aver.. 7°7s|Aver 7°85|Aver 7:92/Aver 7°96|Aver. 8°O0|Aver.. Aver.. 8°01 Aver .. Aver .. 8°06 Aver ..—— $ & A 2 « Fs = g 2 > 
> Sales, total......... 61,200 700 9.800 5,800 26,C00 12,60¢ 1,700 2,700 sheees . | eer 600 worse | ome ae ne? os 
io Prices paid (range)| 7°682@ 8°11] 7°68@ 7°71| 7°700 7:73) 7°77 7°80) 7°83@ 7°87) 7°90 7:94) 7°95 7:97) 7990 8:00] — @ — | 7988 802) —~ a — 8052 811] —- @9 — | ms Sd nee 3 © oo 
3 CHOGTRE 550 5%.5006 Steady. | 7°68— 7°70] 7°71— 7:72] 7°78 - 7°79] 7°85- 7:86] 7°S1- 7°92] 7:96- 7-97] 800— 8-01] 7°:97— 7°98) 8:02 - 8 04) 8°06— 8°08] 811-9813) — —- — | 286 3 “SoS og 
‘ ~< 
o Monday, Feb. 19 Lower. |Aver.. 7°65|Aver . 7'67|Aver 7°73/Aver . 7'8ljiAver 7:S7jAver.. 7'92/Aver 7:96|Aver. 7°94|Aver.. 7°98 Aver.. 8‘OllAver.. 8°O8/Aver. 38 ot & s * . 2° ro} 
4 Sales, total......... 82,: 00 600 21,500 10,400 38,400 7,100 1,400 2,200 200 700 | 100 300 Gib ee ao er2tess ew 
Prices paid (range)| 7°64@ 8 08| 7°64 7°65| 7-650 7°69) 7-72@ 7°75| 7-790 7°83] 7°859 7°39] 7°910 7°93] 7°94@ 7:97| 7°948 7:95 - @ 798 — @ 4:01| 8079 808| — @ - | 85% @ess*sorx 
g CIGTEE 050 cccscdee Dull. 7°63 - 7°64) 7°65— 7°66) 7°72 - 7°73) 779— 7°80) 7°85- 7°86) 7°89— 7°91) 7'94— 7°95) 7:90-— 7°92) 7°95- pas 800— 8°03] 8C6- 809} — — — 3 e a so © 8 o = Q 
& oO & 
& Tuesday, Feb. 20 Lower. |Aver.. 7°58/Aver.. 7'60\Aver 7:66/Aver 7°74/Aver 7°S80jAver.. 7°84/Aver. 7:90|Aver 7°86'Aver.. 7°93, Aver.. 7:97\|Aver.. 8°02\Aver.. g | a 6 8 s 3 S o 
2 Sales, total......... 206,300 300 41,600 23,500 105,500 22,500 2,900 6,600 2,000 300 | 16.0 1,500 aw 1 a aSeheas 
> Prices paid (range)| 7570 8°04) 7°57 7:60] 7°57@ 7°64) 7°64 7°70) 7°71@ 7°78] 7-784 7°34] 7°20 7:38] 7-268 7°92] 7257 7:86 @ 7:93) — @ 7:97] 797@ 804) - @ — | 888 SssKusa 
& COSINE: « éc524 20.00% Steady. | 757— 7°58] 7°58— 7°59] 7°66- 7°67) 7°73— 7°74) 7°79— 7°80) 7°34- 7°85) 7-88— 7°89] 7°84 7°85| 789 7:90 7:95 7:95) 799- 802) — — — | - 32 - 3O8gsg gS sed 
4 ee 
& o£ Wednesday, Feb.21- Lower. |Aver.. 7°54/Aver . 7°55|Aver . 7°62\Aver.. 7°69|Aver.. 7°‘75|Aver 7°S82\|Aver.. 7:‘84\Aver.. 7°83\Aver.. esther. 7'98|\Aver .. 7°97, Aver ..— € 2 & 3 zg £ 2 ° 2 - 
| Bales, total......... 179,600 400 45,000 15,900 73,100 25,200 7,000 8,400 2,000 1,600 | 800 200 ~~. |#®8.Q8 ERS SSES 
ns Prices paid (range)| 751@ 797| 7520 7°55) 7'51@ 7°58) 7°59 7°65) 7°650 7°72) 7°72@ 7°79) 7780 7°74) 7810 7°88] 7:800 7°85) 7'-7a@ 7:90 7909 7°94] — @ 7:97] —~ @ — as os gS Q ao Se gy w 
® | Closing............. Steady. | 7:49- 7°51) 7°51- 7°52) 7:59 - 7°60] 766- 7°67) 772 7:73) 7°77— 7°78) 7-82 7-83) 777 - 7°79, 7B4- 7°85, 785 7-90/ 793- 796) — — — | BS Sa © 4 a gm aes 
=> | -32 eB sc 
# - | Thursday, Feb. 22 | | ses 8 oocd 2 
= ales, total......... | } a > = = “Se ‘ oO 
3 Z| Prices paid (range)| ‘aces mame: cen aenenkses elias bbvndnanthidi hinakpies sekieds eee des nsdnonssndiintaianibebialndinahicons a er a sitse/essveeneeenees | 3 ae Fa cc) s sels 
Zz 'D ME accccsvecss é | | } | |=g& aban 5 mE 
= = | Friday, Feb. 23— Lower. |Aver.. 7:40\/Aver.. 7°44'Aver.. 7:5l/Aver . 7:58 Aver 7:65/Aver 7:70 Aver.. 7°7s|Aver.. 7°77 Aver.. 7°75 Aver. 7°8l/Aver.. 7°85 Aver.. | 3 $2 2 6 2:38 3 Boe 3 
m5 | Sales, total......... 254,900 800 47,900 | 30,500 | 102,200 | 38,300 | 8,500 | 20,400 2,200 | 1,700 | 500 | 1,900 | saveke | s6sSh se2se.3e 
3 & Prices paid (range)' 7°38@ 7°88 7°388 7:43) 7:39@ 7°53, 7-468 7°59 7°54@ 7°67, 7:60@ 7°75 7°662@ 7:78 7:700 7°34) 7°710@ 7°82 7:742 7°79 T79? 733 7830 788 —- @ — me FE ao ee 
Z | Closing. ........--- -| Steady. | 7°37- 7:39, 739- 7:40! 747— -— | 7°54- 7°95 7:60- 7°61) 766. 767, 7°70- 7:71) 768 771 773 «776 T77- 7:79) 782- TS4 — — — sae é B me i723 
‘= | Total sales this week. 785,400 2,800 165,800 86 100 345.800 105,700 21,500 40,300 6,400 5,000 1.500 4,500 oseate sg¢ 3 4 3 = 8 5 
5 & | Average price, week. | 757 | 7-60 7°66 7°73 7°80 7:85 7°30 7°85 7-91 | 7°93 8-00 teens 4 H ie = a Z = 
apes sc Pee ie ‘ , é side <cteigoateis ps. 
= 3 Sales since Sep.1,'93* 23,761,800 1,486,200 | 6,463,400 | 1,457,100 | 3,625,300 552,500 95,400 158,700 11,400 11,200 4,600 5,300 oe te = | 3 = 3 
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WOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 














, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

a ee 

Feb, 23 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston. .. T5116 716 7516 T51¢ s T4 
New Orleans} 7514 7516 74 74 H 78 

EEO s= 96 06 78 ver) 7's 78 : The 
Savannah...) 74 7M 7M 7316 : 736 
Charleston. . 7516 76 7 74 : 7316 
Wilmington 74 7% 74 74 a | 
Norfolk...... Tog T5.g 716 7M 3 7316 
Boston ...... 7Jidig 7151¢ Tld1ig 772 s 77%, 
Baltimo 773 773 778 778 3 77 
Philadelphia Sig 55.4 8516 84 i 83 ¢ 
Augusta .. 1716 7% 2716 733 Tig : 73 g@¥4 
Memphis.... 4 74 7 7316 : 738 
St. Louis... 733 733 738 7516 . 7% 
Houston....| 7516 751g. 7516 7516 H 7316 
Cincinnati 758 758 753 753 : 7°, 
Louisville. 738 718 7% 733 8 733 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 7 | Little Rock.... Te | Newberry...... 6% 

Columbus, Ga. 7 | Montgomery... 673 | Raleigh .... 

Coiumbus, Miss 6% | Nashville ...... 7, | Selma..... . 7 
Ee aacees 7 | Natchez... .... 7 Shreveport..... : 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statem2nt of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Rec’pts from Plant’ns, 
1862. | 1595, | 1894. 
95,708 143,517 
70,017'141,775 
91,677 103.541 


Receipts at the Ports. | seve at Interior Towns. 





1802. | 1893. | 1594. | 1892. | 1898. | 1894. 
Jan. 19.,,.,{102,%38 101,737 159,917|605,907 $46,672 432,721] 81.541 
*  26.....|180,607) 71,760 154,852)576,258 444.920 42.147 100 958 
Feb. 2.....|166,548, 86,863 116,748|565,276 | 449,734 |406,940| 155,571 
* — Divvee/ 182.953) 51,163 1¢ 0,560] 558,815 448,152 390.917/176,522| 79.686. 83,537 
16.....|145,681) 68920 71,627 548,755|441,594)376,763, 135.621] 62.357 67.478 

“  23.....'142,668 €5 396 82 801'522,746)438,894/363,821'116.659) 62.796 69,049 


The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.456.525 bales; in 
1892-93 were 4,593.610 bales; in 1891-92 were 6,539,801 bales. 

2.—That although the receipts at the outports the past week 
were 82,891 bales, the actual movement from plantations was 
69,919 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 62,796 bales and for 1892 they were 
116,659 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb, 23 
and since Sept. 1 in the last two years are as follows: 



























































1893-94, 1892-93. 
February 23. 

Since Bince 

Bept. 1.| Week. | gent, 1 
shoud 10,788} 311.781 
191,396} 6,442| 1/9,698 
13,459} 3,477) 131,111 
296, 231] 13,458 
75.307, 1.926] 95,630 
86,044 72 72.602 
102,539} 1,259! 122,024 
Total gross overland.......... 15,584 908,290) 24,844) 906,304 

Deduct shipments— 

Overland to N. Y., Boston, &..| 10,894) 225,3°4| 3,667] 178 498 
Between interior towns ........ 48 20,797; 1,133)" 20,148 
Inland, &c., from South ........ 1,643 71,942 883 46,301 
Total to be deducted.......... 12,585} 318,123) 5,663] 244.947 
Leaving total netoverland*..| 2,999) 590,167| 19,181] 661,357 





*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 2,999 bales, against 19,151 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 71,190 bales. 









































1893-94. | 1892-93. 
In am one Spi 2” a | 
—_ Week. | gent 1. Week. | ops 

Receipts at ports to Feb. 23......| 82,991|2,163,870| €5,496 4 283.370 
Net overland to Feb. 23 .......... 2,999} 590,167) 19,18t| 661,357 
Sonthern consumption to Feb. 23) 16,000} 416,000) 18,000) 403,000 
Total marketed ..... .......... 101,850|6,175,037 102,677 5,347,707 
Interior stocks in excess..... .... *12,942/ 287,655| *2,700) 310,260 

Oame into sight during week.! 88,948} ........ | 99,977; 
Total in sight Feb. 23......... | sacand 6,462,692) ...... 5,657,967 
Morth’nspinners tak’gsto Feb.23| ...... 1,064.359| _...... 1,299.737 








“*Decrease during week. 

It will be seen by the above that there has ccme into sivht 
during the week 88,948 bales, against 99,977 bales for the 
same week of 1893, and that the increare in am: unt in sight 
to-night as compared with last year is 804,725 ba <s, 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele. 
graph from the South to-night indicate that while as a rule 
the rainfall has been light during the week, at a few points 
the precipitation has been excessive. The Mississippi River jg 


falling at Memphis. 
Galveston, Texas.—It has rained rather heavily on threg 


days of the week, the rainfall reaching one inch and seventy. 
three hundredths. Average thermometer 57, highest 75, low- 
est 39. 

Palestine, Texas.—Rain has fallen lightly on two days of 
the week, to the extent of four hundredths of an inch, The 
thermometer has averaged 55, the highest being 81 and the 
lowest 29. 

Huntsville, Texas.—We have had light rain on two days of 
the past week, the precipitation reaching six hundredths of 
oe. The thermometer has averaged 54, ranging from 32 
to 76. 

Dallas, Texas.—There has been no rain during the week, 
Weather cold. The thermometer has ranged from 26 to %, 
averaging 52. 

San Antonio, Texas.—We have had one shower during the 
past week, the rainfall being two hundredths of an inch, 
Average thermometer 57, highest 82, lowest 32, 

Luling, Texas.—Rain has fallen on one day of the week, 
the ; recipitation reaching eight hundredths of aninch, The 
thermometer has averaged 53, the highest being 80 and the 
lowest 30. 

Columbia, Texas.—There has been good rain on three days 
during the week, the precipitation being one inch and five- 
hundredths, The thermometer has averaged 54, ranging 
from 34 to 74, 

Cuero, Texas.—Rain has fallen on two days of the week to 
the extent of thirty-nine hundredths of an inch. The ther- 
mometer has ranged from 34 to 89, averaging 62, 

Brenham, Texas.—We have had light rain on one day dur- 
ing the week, the precipitation being four hundredths of an 
inch. Average thermometer 54, bighest 78, lowest 30, 

Belton, Texas.—There has been rain on one day of the week, 
the precipitation reaching six hundredths of an inch. The 
thermometer has averaged 54, the highest being 81 and the 
lowest 28. 

Fort Worth, Texas.—Clear weather has prevailed all the 
week, The thermometer has averaged 54, ranging from 28 to 


80. 

Weatherford, Texas.—There has been no rain during the 
week. The thermometer has ranged from 3) to 81, averag- 
ing 55. 

Shreveport, Louisiana.—We have had rain on two days the 
past week, to the extent of fortv-six hundredths of an inch, 
The thermometer has ranged from 3!) to 78, averaging 52. 
New Orleans, Louisiana.—It has rained heavily on six days 
of the week, the precipitation reaching six inches and twenty 
bundredths of aninch, ‘Ihe thermometer has averaged 58, 
Columbus, Mississippi.—We have bad rain on four days of 
the week, to the extent of fifty-seven hundredths of an inch. 
The thermometer has averaged 50, the highest being 76 and 
the lowest 30. 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—The weather has been pleasant dur- 
ing the week, with rain ononeday. Stocks at uncoun 
stations in this section are not over one-quarter as much as 
last season. Cotton was sold as fast as received. 

Little Rock; Arkansas.—The weather has been blustry and 
disagreeable the past week and too cold for any farm work. 
It has rained on one day of the week, the rainfall being forty- 
three hundredths of an inch, Average thermometer 438, 
highest 66 and lowest 24. 

Helena, Arkansas.—Farmers are not making much progress 
with work, rain having interfered. There has been rain 0B 
two days during ‘the week. on one of which sleet fell, the 
precipitation being eighty-four hundredths of an inch, 
The thermometer has averaged 42, the highest being 67 and 
the lowest 25. ‘ 

Memphis, Tennessee.—The river is twenty-eight feet above 
low-water mark and falling. It has rained on four days 
the week, the rainfall reaching eighty-five hundredths of an 
inch, Saow is now threatened, The thermometer ha 
averaged 406, ranging from 24°3 to 61°1. ' ry 
Nashville, Tennessee.—We have had rain during the W % 
the precipitation reaching ninety-nine bundredths of an ine 
The thermometer has ranged from 19 to 64, averagiag 39. 
Mobile, Alabama.—It has rained on six days during the yin 
to the extent of two inches and sixty-fuur nundredths. A 
age thermomter 56, highest 70 and lowest 30. da 
Montgomery, Alabama.—There has been rain on five hs “4 
during the week, the precipi ation reaching eighty-one 
dredths of an inch. The stocx here does not include 
eighteen thousand bales formerly reported as recely! 

s ipped, being transit cotton. The thermometer has av! 

54, the highest being 62 and the lowest 46. he week 

Selma, Alabama.—It bas rained on three days of the ; 
th eer % ° rs . ‘ hb ndredths of ab 
e precipi‘ation reacbing eighty-seven hunt 
inch. The thermometer has averaged 51, rangiog from 
73. : 
Madison, Florida.—There has been rain on s!x = 7? 
past week, the rainfall reaching two inches and oe 0 avel- 
dredths. The thermometer has ranged from 31 to ™% 


agivg 59. ys during 





Columbus, Georgia.—We have had rain on two da, iredths 
the week, the precipitation reaching seventy-three hum 
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of an inch, Average thermometer 50°5, highest 67 and 


gn Georgia.—There bas been rain on four days 


ing the week, the precipitation reaching seventy-three 
pundvedths of an inch. Mrhe ‘thermometer has averaged 58, 
the highest being 76 and the lowest 29. 
Augusta, Georgia.—The early part of the week was clear 
and pleasant, but in the latter portion it has rained lightly 
on three days, the precipitation reaching seventy-seven hun- 
dredths of an inch. Farmers are well advanced with prepa- 
rations for planting. The thermometer has averaged 54, 
ranging from 25 to 72. $ : 

rleston, South Carolina.—We have had rain on five days 

during the week to the extent of fifty-five hundredths of an 
inch. The thermometer has ranged from 36 to 70, averag- 
ing 57. 

Stateburg, South Carolina.—It has rained on three days of 
the week, the rainfall reaching forty-five hundredths of an 
inch. Average thermometer 513, bighest 71, lowest 25. 

Wilson, North Carolina.—We had rain on two days of the 
week, the rainfall reaching thirty-one hundredths of an inch. 
The thermometer has averaged 49, the highest being 70 and 


MANCHESTER MARKET.—Our report received by cable to-nigh t 
from Manchester states that the market is flat for yarns and 
quiet for sheetings. Stocks of yarn are accumulating. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 




















1894. 1893. 
Oott'n Cott'n 
32s Oop.| 8% lds. 32s Cop. 8% I 
Twist Shirtings. dphis oe Shirtings. ES 
}@ a4 6 4. -|a aie d a al @ 
Jan19 611;g97% |5 7 @7 6 | 4% [818 @8% 5 9 @7 4 | 536 
“ 26 6%6 O79 |5 6 @7 6 | 4% [8% 28% (510 @7 5 | 5ig 
Feb. 2 69,4 @7'8 |5 6 @7 6 | 4% (8% @9 |5104907 519' 53ig 
O79 5 5 @7 4%| 4% (8% @9 (510507 54 47, 
“ 16 6%¢ O78 |5 44907 4 | 4% [8% @9 [510.07 41g 415i¢ 
“ 23 6% O78 '5 3407 3 | 4316 8% @9 |5104907 4% Slig 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Feb. 23) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 












































the lowest 24. ‘ ’ 7 Stoc 
The following statement we have also received by telegraph, : ae oe 1893-94. 1892-93. ie. 

showing the height of the rivers at the points named at | eceipls to Feb. 23. | pase | since | This | Since sens Lage 
8 o'clock February 22, 1894, and February 23, 1893. week, | Sept. 1.) week. | Sept. 1. . 

Feb. 22, '94.|Feb. 23, ’93. | Savannah ..... wacceeseece 383) 52,772 282) 31,141) 8,039/12,497 

- | Charleston..... ....-..«0« 1; 1,919 7| 5,825 846) 1,518 

Feet. Florida, &0....-...------- 41] 3,357] ......] 3,495] 2,851) oc... 

New Orleans .....-.-.. Above low-water mark. 12°4 9°9 Eh. stay, Pe, sens Bonn md 
Memphis... - Above low-water mark. 29°1 297 Total....... seccees--ee| 4251 58,0481 289) 40,461111,736/14,015 

Nashville... .Above low-water mark. 17°1 40°5 : - - 

Shreveport . --Above low-water mark. 15°2 119 The exports for the week ending this evening reach a tota 1 
Vieksburg......----- Above low-water mark) __38°1 335 __ | of 69 bales, of which 41 bales were to Great Britain, 11 








INDIA VOTTON MOVEMENT f£ROM ALL PORTS,—The receip 8 
and s.ipments of cotton at Bombay have been as follows fcr 
the week and year, bringing the figures down to Feb. 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































Shipments this week.| Shipments since Sept. 1. Receipts 
Year| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent. | Totat.| Britain| nent. | Totes. | Week.| Sept. 1. 
93-4) 7,000 14,006|21,000 20.000/221,000 241,000 58, 000} 677,000 
92-3) ...... 7,000} 7,000; 9,000,231,000) 240,‘ 00 40,000 547,000 
91-2) 3,000/11,000)14,000]) 13,00u0/127.000; 140, |55, 455,000 
90-1} ....../31,000/31,000| 27,000/226,000} 253,000,84,000) 766,000 











According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts o 
18,000 bales and an increase in shipments of 14,000 bales, :n 
the shipments since Sept. 1 show an increase of 1,000 bale . 
The movement at Calcutta, Madras, and other India ports ft) 
the last reported week and since the ist of September, for tw< 

, has been as follows. ‘‘Other ports” cover Cey)« 
corin, Kurrachee and Coconada. 














to France and 17 to Bremen, and the amount forwarded to 
Northern mills has been 577 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93, 





























a ~ Week Ending Feb. 23.| Since Sept. 11,1893. |North’n Mills, 
xpor 
from— Great | Fr’nce Great | Fr’nce Since 
\Brit’n. dc, | Total. |\Brit'n| adc, | Total. | Week. | geni.1, 
Savannah... ea eck saan 22,932| 1,776|24,703| 577) 13,567 
Charl’t'n, &e 41 17 58 336 17 403] ...... 994 
oe NE eee eee ee BOR iccton 125 2,927 
New York..| ...... 11 11| 2,747; 1,771] 4,518 coosee 
BOGE «.s060] sscceal sceseel sone . SER, scnase 843 coccce 
PONG] sacagnl: coonaal oveadel, caneasl seseek .-ccmee cocce 
Total . = 4l 2 6 |27,033| 3,564|30,597 577/|17,488 
Tot. 1892-93! a 30|11,238) 1,412/12,650 223/15,697 


























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and s>me small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “‘ Shipping News,” on a subsequent page. 

Quotations Feb, 23 at Savannah for Floridas, common, 
13c.; medium fine, 15'gc.; choice, 1714c. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
35c.; extra fine, 40 to 50c., all nominal, 








Shipments for the week. Shipments since Sept. : 
Great | Oonti- Great | 
Britain.| nent. | Total. | Britain. | Continent. Total. 
tta— | | 
1393-94,..' 2,000! 2,000' 4,000; 6,000 9,000 15,000 
1892-93,..|  ...... 2,000! 2000 4,000' 13,000 17,000 
1893-94.../ 3,000, 2,000' 5,000, 23,000 | 14,000 37000 
1802-03... win | etek oeed 13,000 sonal 20,000 
1393 94..., 1,000) 2,600, 3,000; 22,000} 29,000, 51,000 
ae secce me _— 21,000} 26,000 47,000 
all— 
1293-04...) 6,000 iad s000| 51,000 sanes 103,000 
1892-3...) 20 | 3:000! 3'000! 38'000! 46,000 814.000 





The above totals for the week show that the movement fr. 
the ports other than Bombay is 9,000 bales more than the sam: 
last year. For the whole of India, therefore, the total 
ments since September 1, 1893, and for the correspondine 
of the two previous years, are as follows: 
BXPORTS TO SUROPE FROM ALL INDIA. 


1893-94, 1892-93. 


This Since This Bince 
week. | Sept.1. | week. | Sept. 1.° 


Bomba 21,000 2 
000 241,000; 7,000! 240,000] 14,000] 140,000 
Allother ports, 12,000, 103/000 7,000) 84,000] 2,000, 99,000 
Total... 


ae .- 
—tal.. ...| 33,000! 344.000] 10,000! 324,000! 16,000] 239,0c0 


eeikanbata RECEIPTS AND SHIPMENTS.—Through arrang: - 
Liverpost L2ve,made with Messrs, Davies, Benachi & Co.. 0” 
the m> and Alexandria, we now receive a weekly cable o' 
vements of cotton at Alexandria, Egypt. The followm 
ee and shipments for the past week and for «= 

ing week of the previous two vears. 


eee 


ig 


LL ee 


IY - -n0nee 





1891-92 





This Since 
week. | Sept. 1. 






























































dlezandria, Eoypt 
February 21. 1893-94, 1892-93, | 1891.92 
Meetbteeantare’)... | at 
Wweek.... 115.000 
——SineeSept.i:! 4,056,000 4,830,000 4,211'000 
| This | Since || This | Since || This | Since 
ree - |\Bept. 1.|| week . 1.|| week. |Sept. 1. 
Taree. | p0oleereee 3,000 | 0 
Puree y , ,000|265,000, 10,000/ 263,000 
caren or: 4,000) 168,000|| 6.000 oe 3,000/134 000 
ye 11,000'395,00 || 9,000)449,000' 13,000 397 000 
98 pounds. 


‘25 pd. to exch. 800 Mch. for July. 
‘21 pd. to exch. 7,100 Meh. for J’ne. 
‘07 pd. to exch. 1,200 Apr. for May. 
‘07 pd. to exch. 400 May for Juue. 
*14 pi. toexch 4,300 Mch.for May 
‘19 pd to exch. 100 June for Dec. 
07 pd. to exch. 500 Mch. for Avr. 
‘08 pd. to exch. 3090 Aug. for Nov. 


The following exchanges have been made during the week: 


*27 pd. to exch. 500 May for Aug. 
26 pd. to exch. 500 Mch. for Sept. 
31 pd. to exch. 1,300 Mch for Aug. 
‘27 pa. to exch. 2,800 Mch. fu July 
‘23 pd. to exch. 200 Mch. for Sept. 
‘16 pd. to exch. 2'0 May for Aug. 
‘02 pd. to exch. 109 Feb. for Mch. 
*28 pd. toexch. 1,700 Moh. for July. 


15 pd. to exch.11,300 Mch.for May | ‘13 pd. to exch. 1,090 Mch. for May. 
*30 pd. to exch. 1,300 Mch for Aug. | ‘40 pd. to exch. 200 Meh. for Nov. 
30 pd. to exch. 100 Moh. for Oct. |* 2 pd. to exch. 200 Feb. s. n. for 
‘14 pd. to exch. 100 Apr. for June. regular. 
‘20 pd. to exch. 1,000 Mch. for J’ne. | 29 pd. to exch. 209 Mch. for Sept. 
‘08 pd. to exch. 1,300 Mch. for Apr. | ‘14 pd. to exch. 300 May for Sept. 
‘26 pd. to exch. 100 Mch. for July. | ‘23 pd. to exch. 3,000 Mch. for J’ne. 
*22 pd. to exch. 4,100 Mch. for J’ne, 
Exports OF YARN From INDIA TO CHINA AND JAPAN.— 
We give below a statement of the shipments of yarn from 
India to China and Japan during the calendar years 1877 to 
1893, inclusive: 








To Ohina (bales To Japan (bales Total 
400 lbs. each). 400 lbs. each.) hales, 
DE idncsinskenrceshosice 28,516 142 28,658 
O78. .cccce ee ateite 45,933 1,745 47.67 
|, Rees ee 45,530 4,842 50,372 
er SEs 68,194 4,527 67,721 
RR 61,783 7,378 69,161 
EERO 81,434 9,854 91,288 
17,421 112,408 
13,846 141,164 
19,620 173,537 
20,543 219,950 
39.730 241,888 
52,697 6,7 
62,220 316,917 
37,722 362,782 
10,939 375,977 
1,44 407,216 
1893...... Gnisdconincces SOteE 13,898 311,770 





From the above it will be seen that the shipments to both 
China and Japan during the year just c'osed were much less 
than in 1893 and also smaller than in any of the years from 
1891 back to 1889, 





S10cK oF COTTON Goops IN InpDIA.—Some apprehension 
has been expressed that recent heavy shipments of cot- 
ton goods from Great Britain to India would cause 
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an accumulation of stocks there. To remove this im- 

ression so far as ssible Messrs. Lyon & Co., of 
Bouter, have euepesed chart showing the maximum and 
minimum stocks of cloth and yarns held at that point each 
year since January 1, 1887. We have received this week a 
copy of the chart and from it find that in 1890 the stock of 
due reached 42.000 bales and 33,000 cases, and in 1891 was 
48,000 bales and 32,000 cases. Since 1891, however, there has 
been a considerable decrease, the stock on January 1, 1893, 
being but 13,000 bales and 12,500 cases, and on July 31st only 
7,000 bales and 12,000 cases were on hand. During the last 
half of the year the stock was slightly augmented, standing 
on December 31 at 12,000 bales and 14,000 cases, which Messrs. 
Lyon, Comber & Co., of Liverpool, state is practically as low 
a point as any touched in the height of the importing season. 

essrs. Lyon, Comber & Co. further remark : 

‘* We think that the position, present and past, as shown by 
the chart, clears away the ground for apprehending that India 
is becoming overloaded with cloth and gives hope that our 
trade with that dependency may be expected to continue good 
for some time yet. A slight dislocation has been occasioned by 
the late collapse in exchange, but currency prices have shown 
such a quick aptitude to adapt themselves to the altered ratio 
between silver and guld that the disarrangement may reason- 
ably be expected to be short lived.” 


Jute Butts, Bacaine, &c.—The demand for jute bagging 
has been extremely livht during the week under review, at 
5lgc. for 134 lbs., 55gc. for 2 lbs. and 61gc. for standard 
grades in a jobbing way. Car-load lots of standard brands 
continue at 5c. for 134 lbs., 51¢c. for 2 lbs. and 6c, for 2'4 Ibs., 
f.0. b. at New York. Jute butts have been very quiet. 
Quotations are 1°gc, for paper grades and 2%{c. for bagging 
quality. 

East InpiA Crop.—The following is from Messrs. Lyon & 
Co.’s report, dated Bombay, January 19: 

Crop Accounts.--There has been a little more rain in the Oomra and 
Boog! districts, but ovly light showers are reported, and the damage 
will be but slight; still there is no doubt that the weather since last 
November has at times been sufficieutly unfavorable to injure the 
quality, and we fear later arrivals will not show much, if any, 
improvement upon the cotton that has already arrived and been 


shipped. 
Picking has commenced in the Bhownugger and Dhollera districts, 


and also in some portions of the Broach districts, and at present it 
looks as if these crops would be ear'y this season, but a good deal 
depends ‘= the state of the weather during the next few weeks. If 
we have fine, bright, sunny weather, the “ bolls” will naturally open 
quicker than they would in cloudy weather. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
122,454 bales. So far as the Southern ports are concerne ‘, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 














Total bales. 
Nsw YorkK—To Live l, per steamers Bovic, 6,588..... 

Hilary, 637... Lake Huron, 563....8t. Ronans, 2,727.... 

Servia, 2,217....Umbria, 687 _..... © <eeneSuecseuessooss -- 13,519 
To Hull, per steamer Francisco, 1,174........... eos - cece aeons Aghte 
To Havre, per steamer La Champagne, 250 upland and 11 

Bee TMARS 2.0. .ccce seccescccee © coc cee -ceees secce ©0506 ee eo 261 
To Bremen, per steamers Darmstadt, 300....Lahn, 113..... 413 
To Hamburg, per steamer Marsala, 650 . “ 650 
To Antwerp, per steamer Westernland, 1 1,760 
To Genoa, per steamer Soree, 100 .. 100 

409 


To Naples, per steamer Ragia, 409. . 


Mew ORLEANS—To Liverpool, per steamers Barbadian, 10,350 
--. Costa Rican, 5,751....Orion, att penne 4,200.... 25,301 


To Havre, per steamer Cian Sinclair, 6.18 





To Bremen, per steamer Niagara, 4.438 ...ccc.-cces-cceee---. 4,438 

To Ba:celona, per steamer Gran Antilla, 2,903....per brig 
Maria Teresa, 500.........--00-+-0 Coccccccce-cosccccscce-cece 3,203 

To Malaga, per steamers Gran Antilla, 1,600..... Tuscan 
Prince, 1, Lamnen® co<eccecnse 20000 -engnheeesoses seencecee « 2,600 
To Genoa, per steamer Tu- can Prince, 2,312...ccc-.-.-cceee- 2,312 
To Leghorn, per steamer Tuscan Prince. 900. .... .......-... 900 
125 


To Trieste. per steamer fuscan Prince, 125 ....... ....00-... 
GaLveston—To Liverpool, per steamers Benita, 3,760....Roth- 
erfield, 7,401.... Sandhill, 5,363..... cece .s0s scccee-cee--ee 16,529 

uy 5 





To Havre. per steamer Britanwic, 6,135 ....6 .c0ce---+-s0ece 6.18 
To Hamburg, per steamer Elmete. 541.........-.0....0-eeeee 541 
MOBILE—To Liverpool, per steamer Wylo, 3,560.... ...-........ 3,560 
O#ABLESTON—To Liverpvol, per steam:r Norfolk, 4,857 uplan i 
and 6 Sea Island ... ...0.........-s0- estas enscssnsececcese ESOT 
To Barcelona, per steamer Avalon, 5,900. .......c00 -«. «- «2 5,900 
NorFotk—To Liverpool, per steamer Laurel Branch (addi- 

GRR, BOO. -ccncacecenccesens <o0s0 ©0000 -eccee «ene - 500 
West Pornt—To Liverpoul, per steamer Tafna. 3,550........... 3,550 
NEWPORT NEws—To Liverpool, per steamers Shenandoah and 

es DVDER dcinccanccaqcececentvnes Gnnsene- cacsaes-cosseaes- - SER 
Bostox—To Liverpool, per steamers Georgian, 4.376....Michi- 

gan, 2,395....Ottoman, 1,982 upland and 514 Sealsiand. 9,267 
Ba.timorge—To London, per steamer Michigan, 100............. 1 

To Bremen. per -teamer H. H Meter, 1.516 ...c0..2.--00-- e«- 1,916 
To Hamburg, per steamer Bohemia, 279 ..... ° 7 


we -aee see-neee < 
PHILADELPHIA —Io Liverpool, per stea ovr British Prince, 470.. 470 


The particulars of these shipments, arranged in our usu | 
form, are as follows: 


Hull Bremen Italy 

Liver @ Lon- @Ham- Ant- é Aus- 
pool. don. Havre. burg. “—- Spain. tria. Total. 
Mew York. 13,519 1,174 26t 1,063 1,760 ..... 509 18 286 
N. Orleans. 25.801 ...... 6,188 4,438 ...... 5,803 3,337 45.567 
Galveston.. 16,529 DL wccane <secces coccce 98.806 
Mobile.... 3.560 esesee -coo ccccee 3,560 
Charleston. 4,863 ecccce OGUD ncccce BE7CR 
Norfolk .. .. 500 eens 008eed <6ee00 500 
West Point 3,550 ecccce coccse ceccee §3865000 
N’p’t News 5,041 enese. . seses © cococe 85,0461 
9,267 


Below we add the clearances this week of vessels 
cotton from United States ports, bringing our data down 1 


the latest dates: 


GaLvgsTon—To Liverpool- Feb. 17-Steamer Ramleh, 6,750.... Feb, 
20-Steamer feutonia, 5,357... Feb. 23—Steamer Pa: kfleld, 7,068, 
Sew Orveans—Co Liverpool - Feb. 19-Steamer Jamaican, 9,399...; 
Feb. 20 —Steamer Ernesto, 2 962. 
To Havre - Feb. 20—Steamer Montezuma, 12,940. 
Savannad—[o Barcelona—Feh. 16 Steamer Miguel Gallart, 7,560, 
eames ~~ peli Liverpool—Feb. 17—Steamer Glenmorven, 7,220 up- 
nd. 
7 seeenen—ee. 17-—Steamer Glengoil, $8,018 upland and 17 Seq 
sland. 
To Barcelona - Feb. 16 - Bark India, 2,150....Feb. 21- Bark Teresa 
Figueras, 1,511. 
Port RoraL-To Liverpool- Feb. 19—Steamer Britisn Crown, 8,298 
upland and 41 Sea Island. 
NorFo._«—[o Liverpool—Feb. 21—Steamer Lona, 6,752. 
NewPort News—To Liverpool—Feb. 17—Steamer Hazel Branch. 7,034, 
Boston—To Liverpool - Feb. 12 —Steamer Ca‘aloaia, 3.02% ... Fab. 14- 
Seamer Columbian, 5,067.....Feb. 16 -Steamer Lake Oatario, 
1,430.... Feb. 19—Steamers Palestine, 1,098. 
BALTIMORE—To ‘iverpool—Feb. 12 - Steamer Sedgemore, 563. 
To Bremen -Feb. 1¥Y Steamer America, 1,0 7. 
To Rotterdam—Feb. 14—Steamer Ucbiao, 200. 
PHILADEeELPatA—Co Liverpool . Feb. 20—Stamer [ndiana, 246. 
To Antwerp—Feb. 20 —Steamer [llinois, 100. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs.| Iri, 
Liverpool, steam.d} 1% 5 | 1%08 | 12g | 1%) 8 : 19198 
DO —s_ ceeee  ) ee ovee cece cece H cose 
Havre, steam... ¢.| 25* 25* 25* 25* : 25* 
Do later.....d.| 30* oes wane eons : gece 
Bremen, steam..d.| 11g, lle, lleg lle, : ley 
Do later...d.| .... cece cece cooe : coos 
Hamburg, steamd.| 539 530 530 539 » 539 
Do later..d.| .... ovee coce ovee 3 cove 
ame’dam, steam.c.| 25t 25 25t 25t 3 25t 
Do iater..¢.| .... oie rae uaa | Saal 
Reval, steam....d.| 739 739 139 739 : 13g 
RR Be ies Tere i ae 
B’lona, direct...d.| .... eves ecco coee F oant 
Genoa, steam... 316 316 316 316 ; 416 
Trieste, via Hull.d.| 1%4 My 4 4 : 4 
Antwerp,steam.d. %@539' 539 5a9 Bag : 





* Cents per 100 lbs. and primage. t Cents per 100 lbs, 


LIVERPOOL.—By cable from Liverpool we have the followirg 
statement of the week’s sales, stocks, &c., at that port: 






























































Feb. 2. | Feb. 9. | Feb. 16. | Feb. 23, 

Sales of the week........ bales. 55,000) 52, 50, 46,000 
Of which exporters took ... 2,000 900 1,400 2,000 
Of which speculaturs took .. 5,000 6,000 2,400 2,000 
es American.. 49,000! 45,0 43,0 42,000 
Actual export 7,000) 6,000} 8,000} 7,000 
Forwarded...... 81,000} 71,000) 66, 63,000 
Total stock—Esti ,600,000 1,673,000 1,718,000 1,712,000 
Of which American—Estim’d 1,347,000 1,408,000 1,413,000 1,447,000 
Total import of the week...... 127,000} 151,000} 119,000) 64,000 
Of which American..........| 113,000] 123,000) 97,000) 5,000 
Amount afloat..... .. SUITS] 251,000! 203,000) 197,000) 212,000 
Of which American..........' 245,000’ 196,000! 185,000! 200,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 23, and the daily closing prices 


























of spot cotton, have been as follows: 

Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y. | Friday 
Market, {In buyers pai, | trregular.| Dull. | Quiet. | Stealer 
Mid.Upl’ds.| 4% | 4% 4% 43,6 | a6 | 
tcc om | S| Se | | on 

Market, 1) guosay. |Oulet and|Quigt ane| parely | facty. | aah 





The opening, highest, lowest and ciosing prices of — 
at Liverpool for each day are given below. Prices a1 ' 
the basis of Uplands, Low Middling clause, unless otherw# 


stated é 
A he prices are given in pence and 64ths. Thus: 463 means 
4 Fag. and 5 01 medna 5 1-640. es 


Sat., Feb. 17. || mon, Feb. 19. || Paes Feb 3h 


High Om 
Open! High| Low.| Olos.| | Open| High| Low.| Jlos. Open as 
al\alalalalalajalajelaie 
February ...| 400 | 410/409 | 410 RAK 4.09 | 4.00 || 407 | 408/608) 
Feb.-Mch...| 409 | 410| 409 /410//409/ 410 | 408 | 409) 407 10 gor 47 
Mch.-Apr...|410/411/410/411 || 430 410, 409/410) 408 410/400) 40 
Apr-May. .|412/412|412/412|/412/412/ 411 414) 410 ase} 420) a 
May-June ..| 414/414 | 414/414 |/4 14/414) 413/413 )/ 411 tu lens| eo 
June-July..| 415 | 416/415 | 416 |/415/416/ 418 a re 415 | 4s) Ot 
< 7 17 | 417/416)4 
July-Aug...| 417/417) 417/417 /|/417/4 416 |417) 415 rf] 


Sept... 13 | 4.19 | 417/418 
Aug.-Sept...| 4 18/4 19| 418/419|/ 4134 ‘is |/aar/4ar{ese] 4 


nq 
































1,760 11,703 3,849 122,454 





Total.... 83,100 


























Sept.-Oct...| 418 | 418/418 / 418 || 419/419 / 418 46 
Oct.-Nov.....419'419'419'419'!1419'420/419'419!/417 418 








58 ee ee eee 


Ne 
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Wed., Feb. 21. Thurs., Feb. 22. Fri., Feb. 23. 





Open| High| Low.| Olos.| | Open| High | Low.) Olos.|| Open| High| Low.| Clos. 


a}a)a | 4 4 | 4a) 4 | 4. a. | 4. 4.) 4. 
Tebruary...| 4 05 406/405 /405// 403/403 | 402/402 || 404/406/403! 403 
Feb.-Mch...| 4 05 406/405 | 405 joes 4(4/ 402/402 || 404/405) 403) 403 
Mob-April,| 406 | 406 | 4 05 | 4 06 || 404 | 404 | 402/408 || 404/405 /403| 403 
April: May..| 4 08 | 408 | 4.07 | 408 || 4.06 | 4.06 | 404 | 405 |/ 406/407 / 404) «05 
May-June...| 410 | 410 409/409/|/ 408/408 / 406/406 || 405 / 409/406! 407 
June-July... 411/412/411/411 | #10 410/407 | 408 |} 410/410/408/ 408 
July-Aug...| 418 | 413) 412/413 | 410/411) 409/410/|/ 412/412/412/ 412 
‘Aug.-Sept..| 4 14 | 415 414,414 jase 412 #10) 411 413/411/413) 411 
Sept.-Oct.... 415/416) 415/415 ; 412 413 411/412 414/412/414/ 41% 
Oct.-Nov.... 416 416'415'416' 412'413'412 413 °''414'415'413 418 


BREADSTUFFS. 
FRIDAY. February 23, 1894. 

Early in the week the market for wheat four was dull and 
uninteresting, but later, in consequence of an advance in the 
grain, home buyers advanced to holders’ views, resultinz in a 
fairly active business in trade brands. Rye flour has met 
with a limited trade at steady prices. Buckwheat flour has 
received a trifle more attention and prices have ruled steady. 
Corn meal has continued in moderate request at unchanged 
values, To-day the market for wheat flour was moderately 
active and steady. 

Immediately after our last the market for wheat futures 
made a further decline under continued Jiquidation by long 
holders, but subsequently there was a rally and prices made 
a moderate advance on buying by shorts to cover contracts, 
stimulated by reports of an increased demand for spot wheat 
in the Northwest, as several flour mills have resumed opera- 
tions, therefore leading the trade to look for a decrease in the 
visible supply, as the crop movement is small. In the spot 
market there has been a fair inquiry from shippers, though 
the advance in prices has had a tendency to check the de- 
mand. The sales on Wednesday included No. 1 hard Mani- 
toba at 63c. over May, f. o. b. afloat, and No, 2 red winter at 
about 62°gc., f. o. b. from store. To-day the market was 
fairly active and higher in response to stronger foreign ad- 
vices and buying for Western account. The spot market was 
higher, checking the demand. The only sale reported was 
No, 2 red winter at 1c. under May, f. o. b. from store. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 



























































Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery.......... ©. 614, 6014 62 6133 : 6218 
May delivery............c. 63'9 625 6433 637% | 645, 
July delivery. "777270. 65% 6473 66% 664 BS 67lg 
August delivery......... C, 664 65% 67% 67% iC} sees 
September delivery....c. .... 66% 6853 68% feo] ais 
December delivery.....c. 70% 70 72 715, : 7258 


The speculation in the market for Indian corn futures has 
continued slow and fluctuations have been few and small, 
but the general tendency of prices bas been towards a higher 
basis in sympathy with the improvement in wheat and on 
the continued small movement from the interior to the sea- 
board, In the spot market trade bas been quiet but offerings 
have been small and prices have been firmly maintained. 
The sales Wednesday included No. 2 mixed at 4254 @4234c. in 
elevator and 433443 %c. delivered. To-day the market was 
easier under expectations of an increased movement from the 
interior in consequence of a cut in rail freights, The spot 
market was nominally lower. No sales were reported. No. 
2 mixed was quoted at 4216, in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fre. 


March delivery......... ©. 43 42% 42% 42% A, 42%5 
May delivery... ....... © 43% 42% 43% 431 Sa 42% 
y delivery... ce, 44 43% 44 448 HS 44 


Oats for future delivery have been quiet, but prices have 
scored a fractional advance on buying by a few shorts to 
cover Contracts, stimulated by a decrease in the visible supply 
and small shipments from primary points to the East. The 

ot market has been mods rately active and with limited sup- 

€s prices have advanced, Wednesday the sales included 
= ~ mixed at 871¢¢, in elevator and No. 2 white at 3814c. in 
sp To-day the market was dull but steady. The spot 
by et was neglected, but prices were nominally steady at 
4@38c. for No. 2 mixed and 3814@39c. for No. 2 white, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues, Wed. Thurs. Fri. 








February delive ‘ 
incwad © 35% 36 36 361g =¢ 36% 
paren delivery........ 6. 35 35 sont 354 Ss 35 
4 CHVETY......-.....0. 3449 3419 349 34% ZF 34g 
he and barley have been dull and featureless. 
e following are closing quotations: 
FLOUR. 
.... oseteee B bbl. $1 90@$2 00 | Patent, winter........ $3 25083 55 
Extra, Nooo 210@ 220| City mills extras..... ....@ ..... 
Extra, No.) 0777" "77" 220@ 2 30/| Rye flour, superfine.. 275@ 290 
Clears. Ot iorereeeees 235@ 255 | Buckwheat fiour..... 225@ 230 
Straighis 7°" 77" 260@ 2 80| Corn meal— 
Patent, spri +e eeweenes 285@ 350 CE ee ere 
{ done ---- « 360@ 400! Brandywine ....... sees 
ur im sacks sells at prices below those for barrels.] 
Wheat— ” GRaln. aie 
. c. Jorn, per bush— . c. 
Bed Pet bush.. 59 @ 73 | West'n mixed..... ~~ @ ec 
Red Winter’ 2; 62 @ 64 | No. 2 mixed...... S eees@P ves 
ownit ae ee b os Western yellow... ....@ ... 
Wen z¢4,per bu. 37 @ 39 — ite... +2 scoe @ ° 
No. 2 mixed...77- 3790 $31 Western, per bush. ....@ ... 
- 80.2 cg $ ate and Jersey... ....@ «--«. 
white........ 38%@ 3949 | Barley—No.2 Weeta ..@ 22. 
State 2-rowed..... coos BD cwee 


jeans and cotton worsteds. 


THE DRY GOODS TRADE. 
New YorE, Friday, P. M., February 23, 1894. 

Although a large number of buyers have been in the city 
this week their presence helped the primary market but little 
until near the close when a somewhat better demand was ex- 
perienced for season fabrics in cotton varieties, The jobbing 
trade has, however, shown material increase in the business 
doing, and although broken into by the holiday yesterday the 
results are probably the best in volume secured so far this 
season. This, so faras it goes, is encouraging, as it means 
some expansion in supplementary requirements and the pros- 
pect of a better trade at first hands next week. There have 
been no changes of an important character made openly in 
prices since last report, but agents have quietly conformed to 
the values established by recent reductions in prominent 
lines, in the majority of cases very few being in a position to 
adhere to their previous prices, and ‘‘trading” is the pre- 
vailing feature in other directions. In the woolen goods divi- 
sion of the market some improvement is noted in the demand, 
but it is yet of a perfunctory character. Collections are gen- 
erally favorably reported upon. 
Domestic CoTTON Goops.—The exovorts of cotton goods 
from this port for the week ending February 19 were 3,023 
packages, valued at $170,431, their destination being to the 
points specified in the table below: 
































1894, 1893. 
Sew YORK TO FEB. 19. 

Week. Year. Week. Year. 
Great Britain..... eeoncesece ° 52 950 90 673 
Other European........... ow 30 469 23 147 
ORERD scencceccoccece onosexeesl: A90E 17,972 eandl 5,554 
Gndin.. ...ccocccncscseccecccece 50 1,654 “ah 776 
Arabia..........2. duit 3,309 oaee 1,439 
CB. ccccccccse 300 703 neee 494 
West [ndies 135 3,419 460 2,996 
e@xico......... 285 32 289 
Central Ameri 159 908 40 824 
South America... 49 5,124 289 7,206 
Other countries... 1 37 37 514 
Total.......... eee eT 35,130 971 20,912 

Ohina, via Vancouve’.... onea ,390 enue »26 
Total. .....0...200--2---2.! 3,023 40,520 971! 26,180 








From New England mill points direct. 
The value of the New York exports for the year has been 
$1,793,514 in 1894, against $1,217,773 in 1893. 

The demand for brown sheetings presents no new feature ; 
four-yard makes are still leading in home request; other kinds 
quiet and irregular. Colored cottons occasionally moving in 
larger quantities to the manufacturing trade, but the demand 
is not well sustained. Export business in both brown and 
colored goods is of moderate extent only. Bleached shirtings 
have again sold with more freedom -han other staples in lines 
on which low prices are made. In accordance with announce- 
ment made when prices were lately reduced, Lonsdale, Black- 
stone and other tickets under same control will be advanced 
1c, to 4c. per yard on Monday next. White goods are selling 
stead ly in fair quantities. Kid-finished cambrics reduced 
lfc. per yard and quiet, as are other linings. Quilts, table and 
fancy damaske, etc., without change. Prints irregular for 
fancies, with fair sales ; indigo blues sold up at lately reduced 
prices; shirting prints quiet and unchanged; other printed lines 
featureless, Fine and dress ginghams in moderate request, 
staples quiet. A fair business has been done in print cloths 
at 2%4c. for extras, spots and deliveries, the market closing 
quietly thereat. 





1894. 1893. 1892, 
Stock of Print Oloths— Feb. 17. Feb. 18. Feb. 19, 
Held b vidence manufacturers. 179,000 None. 11,000 
Fall River manufacturers........... 308,000 None. 13,000 
Total stock (pieces) .....«....--.. 487,000 None. 24,000 


DomEsTIc WOoOLENS.—There have been more buyers in the 
market this week and more inquiries concerning new lines of 
wo.len and worsted suitings for fall wear, but the actual 
increase in business has not been of more than indicative 
importance. Some agents, itis true, report fair sales, but these 
are exceptions, Low and medium grade goods are in com- 
ee best request in piece-dyed woolens and cheviots, 

ne worsted still in small supply and limited request. The 
over-coating trade continues indifferent outside of some 


leading makes of the frieze and beaver order. Cloakings quiet 


and unchanged, Satinets dull, end only a limited business re- 
ported in union and cotton-warp cassimeres, doeskins, Kentucky 
Staple and fancy dress goods in 
woolen worsted and cotton-warp varieties in steady request, 
and leading makes continue in a good position. Flannels, 

blankets and carpets in quiet demand without new feature. 


Foreign Dry Goops.—There has been a good attendance 


of buyers in this divi.ion of the market and an increased 
business is repo 


rted. The demand has been well varied and 
shows replenishing requirements of encouraging extent, 
Stocks of new goods are light in most directions, owing to 
a importations having quite offset reduced buying up 
to date. 








wr State G-rowed..... ....@ «-«- 
*F other tables usually given here see page 332. 


For Importations of Dry Goods see page 331. 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pager, published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pager, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pager, published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STaTE aND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








NOTICE, 

A new edition of our STATE AND CITY SUPPLEMENT 
corrected to as near the date of publication as possible 
will be issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received. 








Bond Proposals and Negotiations,—We have ..- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered ‘:r 


sale. 

Augusta, Ga.—(STATE AND CITY SUPPLEMENT, page 167.)— 
The city of Augusta will offer for sale about the first of May 
a small issue of refunding bonds. 

Ballinger, Texas.—Bonds of this city will be issued for 
water-works. 

Bath, W. Va.—The $10,000 of 6 per cent water-works and 
electric light bonds of Bath were awarded on February 10 to 
the Berkeley Springs Water-Works and Improvement Com- 
pany, at par, theirs being the only bid received. The securi- 
ties are dated December 1, 1893, and run fifteen years, with 
option of call after ten years, Principal and interest will be 
payable at the Bank of Berkeley Springs, Bath, W. Va. 

Beaver Falls, Pa.—(STATE AND CiTY SUPPLEMENT, page 66.) 
—W. W. Kerr, Secretary of the Council of Beaver Falls, 
writes us that the election which took place in this borough 
on Feb. 20 to vote on issuing $125,000 of water-works bonds 
resulted in favor of the proposition. He states that the loan 
will be offered for sale soon after the reorganization of the 
Council, which takes place March 5. The rate per cent and 
date of maturity of the bonds have not as yet been fixed. 

Bellevue, Pa,—An election will be held at Bellevue to vote 
on issuing $25,000 of street improvement bonds. 

Boston, Mass.—(STaTE AND CiTY SUPPLEMENT, page 21).— 
Mayor Matthews has signed an order authorizing a loan of 
$750,000 for a new bridge to Uhariestown. 

Brunswick, Md.—Bills have been introduced in the Mary- 
land Legislature authorizing Brunswick to issue water bonds 
to the amount of $40,000 and street improvement bonds to the 
amount of $10,000. 

Baffalo, N. ¥Y.—(STaTE anD CrTy SUPPLEMENT, page 45.)— 
On February 15 $300,000 of Buffalo school bonds, dated F-b. 
1, 1894, interest 31¢ per cent, and due Feb. 1, 1914, were sold 
to the Erie County Savings Bank of Buffalo at 101°05, and 
$209,17637 of 4 per cent tax loan bonds dated Feb. 1, 1894, 
and due Aug. 1, 1898, were awarded to George Trumble of 
Boston at his bid of 100-10. A full list of the bids received is 


given below. 
TAX LOAN BONDS. 


Erie County ®avings Bavk, Buffalo, N. Y 
Geo. Trumble, Boston, Maas.................... 





Harvey Fisk & Sons, New York City.......... 

Biake Bros. & (o.. New Yo k ity.............. bee 

Wom. B Serret, Buffalo, N. Y. (150,000) ..... 22.2... eee ee eee 100°8 

L. W. Morrison, New York City (350,000) POBLAEEOOE a Ser 100°7 

L. W. Morrison, New York City ($50,000).......... .. en ancdaaiet 100°43 
SCHOOL BORDS. 

Geo. Trumble, Boatoe, Mass... 2... cccccccccccccccsccccevcces -100°10 

Wm. B. Serret, Buffalo, N Y. ($200,000)......0.. 0... cce cece ceeee. 100-01 





Cambridge, Mass.—(STaTE AND CITY SUPPLEMENT, page 
23.)—City Treasurer William W. Dallinger will receive bidg 
until 12 o’clock to-day for the purchase of Cambridge park 
bonds to the amount of $250,000. The securities will 
interest at the rate of 4 per cent per annum, payable Feb. 
ruary and August ; they will be dated February 1, 1894, and 
will mature February 1, 1924. 


Chariton, Mo.—(STATE AND CITY SUPPLEMENT, e 118 \— 
Five per cent compromise and funding bonds of this town- 
ship, numbered 2, 3, 4, 5 and 6, for $1,000 each, dated Febru. 
ary 1, 1889, are called for payment on March 1, 1894, after 
which date interest will cease. They will be paid on presen- 
tation at the National Bank of Commerce, New York City, 

Charlottesville, Va.—(STATE AND CITY SUPPLEMENT, 
153.)—Within a few months the city of Charlottesville wil] 
issue sewerage bonds to the amount of $80,000. 

Chester, Pa.— (STATE AND CITY SUPPLEMENT, page 66) It ig 
reported that the citizens of Chester will vote on issuing water 
bonds to the amount of $30,000. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—The $100,000 of 4 per cent University bonds of the city of 
Cincinnati offered for sale on February 12 were awarded to 
the Citizens’ National Bank for $102,313, their’s being the 
highest and best bid. Ten bids in all were received, of which 
the following is a list: 





Amount Bid, 
Cottman? Mationel Balt, . ...ccccccccccscscsce+s6s0s0<sececcn SE 
Irwin, Ellis & Ballmanon .......... re 102,2 5°00 
Goorwre Buntis & CO.....ccccccescoccccccccscoccce ccce-cccce 108,10068 
8. Kuhn & 8ons..........-... coe 1°2,05100 
R. Kleybolte & Co.,.......... ---. 102,0-7°50 
German National Bavk ..... «- 102,01700 
Market National Bank.............. ee 101,995°00 
Western German Bank. ...... 22.200 .cccceccccce coccescccccecs 101,897'00 
eee EE 
Biins TAROEE THAME. occ cccccccsscccccccesescesecenseqaceces 101,500°00 


The loan is dated July 1, 1893, and matures July 1, 1918, 
Interest is payable semi-annually at the American Exchange 
National Bank, New York City. 

Cleveland, Ohiv.—(STaTE AND CITY SUPPLEMENT, page 79) 
—We give below a list of the bids received on February 21 
for $200,000 of 4 per cent park bonds : 


Amount Bid. 
Blodgett, Merritt & Co., Boston, Mass .. ............--.... $207,384 
Dietz, Denison & Prior, Cleveland, Ohio..............------ 210,517 
Blake Bros & Co, Boston, Mass. ...... ...-.00--cece-cee--- 210,312 
E. Rollins, Morse & Co.. Boston, Mass..........-.----0.-00 209,180 
OO OO eae ul 
E. H. Rollios & Sons, Boston. Maas.......2-- ...000.-22----- 209,866 
Brewster, Cobb & Estabrook, Boston, Mass .........-..... 206.643 
Euclid Avenue National Bank. Vleveland, Ohio, .......... 208,030 
hs. a EE Be is CI, TE dni cc cestacccdeccen-usabents pag ho} 

a ty,’ 


Be a Dae & Cok, DOOR, BEBOP. ca0 cccccse <taseensséesscess 

The bonds will draw interest from O-tober 1, 1893, payable 
semi-annually at the American Exchange National Bank of 
New York City and will mature Oct>ber 1, 1923. 

In reference to the bill providing for the issuance of $750,- 
000 of bonds for an electric-light plant, Mr. W. A. Madison, 
City Anditor, writes us that it was killed by the committee on 
legislation, and it is not probable in his opinion that the city 
will undertake to establish a lighting plant for some years. 

Cohoes, N. Y.—(STATE anD CiTy SUPPLEMENT, page 46 )—A 
bill has been int-oduced in the New York Legislature au- 
thorizing Cohoes to issue $100,000 of bonds to erect a citys 
hall, station house and jail. 

Concord, N. H.—(STaTE AND City SUPPLEMENT, page 14) 
—It is reported that 4 per cent city water bonds to the amount 
of $50,000 have been sold for $51,666. 

Dallas, Orez.—Bids will be received until April 2n1 by 
City Auditor A. V. R. Snyder for $14,000 of 6 per cent 20-year 
bonds of the city of Dallas, interest and principal to be pay- 
able in gold. 

Dayton, Ohio.—{STaTeE AND CITY SUPPLEMENT, page 80.)— 
Bids will be received until March 21 for $500,000 of improve 
ment bonds. 

Ea-t Liverpool, Ohio.—(STATE aND CITY SUPPLEMENT. pag? 
81.)—On February 19 Messrs. Rudolph Kleybolte & Co.. of Cil- 
cinnati, were awarded the $50,000 of school bonds for $52,- 
382.50. The following is a list of the bids received: 






Rudolph Kleybolt> & Co., Cincinnati, O.......----+--+--++-*" $52,583 59 
Spitzer & Co., Toledo, O.......06 -- scccccccccces ee ’ 3775 
Seasougood & Mayer, Cincinnati, O. Fe 13750 
W. G. MeCulloch, Wellsville, O..... 31700 
Farson, Leac® & Co., Chicago, Il... 59.00 
First and Potter's Nat. Banks, East 50,377 00 
E.H Rollins & Son, Boston, Mass..........-------+--00-200"" 50,257 00 
Lamp! echt Bros. & Co., Cleveland, O......--+-------+e0e0000° OP ined 
Other bids received, as given below, but were not entertes 

as the accompanying checks were for too small an amoun 

W. J. Hayes & Son., Cleveland, O .. ....-.20.---+-eese-e0°"* saa 4 
N. W. Harris & Co., Chicago, Lll......-..--cereser--ereeer""""""" 50 O98 
8. A. Kern, Chicago, Til. .......cccccce 22 soccccce -cocscncoooerre® 


The bonds will be dated May 1, 1894, will bear interest at 
the rate of 5 per cent, payable semi-annually, bot seo 
and interest being payable at the office of the City May 
and will become due at the rate of $2,000 yearly from 
1910, to May 1, 1934. 

East Orange, N. J.—(STATE AND CITY SUPPLEMEST, be 
59.)—The East Orange Township Committee has ee ‘AL 
contract for building an ou ‘let sewer to Newark to at 4p. 
Nevins for $230,000, to be paid for in 30-year bonds 

Ellicott, Md.—A bill has been introduced in the Mary ie 
Legislature authorizing the city of Ellicott to issue 
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works bonds tean amount not exceeding $30,000 and the in- 
terest rate not to exceed 6 per cent. 

Elyria, Ohio.—City Clerk S, C. Kelsey reports to us that 
bonds will be issued for paving and improving West Broad 
Street, and the securities will probably be put upon the mar- 
ket very soon. 

Flushing, N. Y.—Mr. E. J. W. Rossiter, President of the 
village of Flushing, will receive bids until May 6, 1894, for 
$34,000 of 4 prr cent street improvement bonds, interest pay- 
able M. and N. and bonds to mature at the rate of $4,000 
yearly from May 1, 1910, to May 1, 1917, and $2,000 on May 
1, 1918, 

Freeport, N. ¥.—Bids were asked for yesterday on $25,000 
of water-works bonds. 

Gallipolis, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—The $88,000 of water-works bonds and $4,500 of redemption 
bonds offered for sale on February 19 were awarded to Messrs. 
Seasongood & Mayer, of Cincinuati, O., at a premium of 14 

rcent. Ten bids in all were received. The bonds bear in- 
terest at the rate of 5 per cent, payable semi-annually at the 
City Treasurer’s office, and mature February 25, 1914. 

Griggs County, N. Dak.—(STaTE AND CITY SUPPLEMENT, 
page Pr) —The $30,000 of refunding bonds of this county 
offered for sale on Feb. 12 were awarded to F. R. Fulton of 
Grand Forks, N. D., ata premium of 144 percent. Interest 
at the rate of 6 per cent will be payable semi-annually and 
the bonds will become due in 20 years, with an option of call 
after 10 years. 

Grinnell, Iowa.—It is reported that $15,000 of water-works 
boncs have been sold for $15,305. This is the remainder of 
8 $30,000 loan which was voted a short time since. 

Howard County, Mo.—(STATE AND City SUPPLEMENT, page 
118.)- Five per cent compromise and funding bonds cf How- 
ard County, dated February 1, 1889, for $1,000 each, num- 
bered from 81 to 45, inclusive, will be paid by A. F. Willis, 
County Treasurer, on March 1, 1894, at the National Bank of 
Commerce, New York City, at which time interest will cease. 

Hamilton, Ohio.—(STaTe aND CITY SUPPLEMENT, page 81.) 
—Elec'ric-light bonds of Hamilton to the amount of $50,000 


were sold on February 17 to Messrs, Seasongood & Mayer, of 
Cincinnati, for $52,713. Other bids received were as fo lows: 








Bid. 

Atlas National Bank, Cincinnati, O................0....- eoeee $d 2,500 
er eo IE os vn sncccedecesecdicccsosesebudss cnc’ 52,416 

leybolte & Co , Civeinnati, O........ - 52,379°76 
Farson, Leach & Co. Chicago, Ill..... --- 52,250 
Blair & Co, New York City.... ... ‘ --- 52,135°75 
E H. Rollins & Sons Boston Mass.....................-2..... 52,115 
SB; Cee BOR, CORGINBEE, ©, ..cn.. ccoccccccessccescccessonacs 52,000 
Street. Wykes & Co., New York City..............c.-cecesscee 51,865 
First National Bank, Hamilton, O......... ..... 51,100 
C. H. White & Co, Chicago, Ill ..........- Mbizbetesteabiade 51,006 
Miami Valley National Bank, Hamilton, 9.......-........... 50,500 


‘the loan will be dated March 1, 1894, will bear interest at 
the rate of 5 per cent, and will become due at the rate of 
$5,000 yearly, beginning March, 1904, 

Indianapolis, Ind.—(State AND CiTY SOPPLEMENT, page 88,) 
—On Feb. 15 the $600,000 of 4 per cent 30-year refunding bonds 
were sold to the Indiana Trust Company on their bid of par 
and a total premium of $10,187 50. Fletcher’s Bank offered a 
premium of $9,000; R. L. Day & Co. of Boston, $6,822; Street, 
Wykes & Co. of New York bid on $100,000, offering a prem- 
ium of $300, which would be equivalent to $1,800 on the entire 
issue. 

City Comptroller P. C. Trusler expressed himself ag well 
satisfied with the bids, saying: ‘‘We practically issue the 
bonds at 3% per cent, which is a remarkably low figure con- 
sidering that most of the other cities are issuing 5 per cent 
bonds. I should have been satisfied had we only gotten par.” 

The bonds were issued to take up the old 7°3 per cent bonds 
which matured July 1, 1893, and which are to be carried until 
July 1, 1894, by the New York Life Insurance Company. 


Keoku’, Ia.—(StaTz AND CITY SUPPL#MENT, page 110),— 
Refunding bonds of this city to the amount of $153,000 have 
been sold to N. W. Harris & Co, for a total premium of $2,000, 
The bonds will bear 5 per cent interest, and $100,000 of the 
issue will be straight 20-year bonds, dated July 1, 1894. The 
remaining $53,000 will be dated July 1, 1894, and mature at 
the rate of $2,000 yearly from July 1, 1896, to July 1, 1906, 
then at the rate of $4,000 yearly from July 1, 1907, to July 1, 
1912, and $5,000 will mature July 1, 1913. 








C2 For other pruposais see next page, 











MISCELLANEOUS. 


_ MISCELLANEOUS. 


MISCELLANEOUS. 








$37,500 
City of Syracu-e, N. Y., 
4% REFUNDING BONDS, 


DUE 1904. 
Particulars upen Application. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 


Rudolph Kleybolte & Co., 


Investment Bankers, 








30 West Third Street, Cincinnati, Obio, 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


__ Lists MAILED UPON APPLICATION. 


City of St. Paul 6s, 
Due 1895. 


Recommended to National Banks. 


Wd. HAVES & SONS, Bankers, 
10 WALL STREET. 
CLEVELAND, OHIO. BOSTON, MASS. 


Geo. M. Huston & Co. 


8 
OND AND STOCK DEALERS 
We buy and sell outri 
et ght all Western 
Municipal Bonds and Stocks. ‘We 
qheert 7 furnish fuil and reiiable in- 
ormation concerning any Western se- 
fanny Without charge, Monta! quo- 
Nah circuiar mailed to all applicants. 
ues Of municipal bonds wanted. 


' 
106 PINE STREET. ST. LOUIS, MO. ald 
—__ nn. SF. LOUIS, MO. 


A. Strassburger, 
STOCKS & BONDS BROKER 


INVESTMENT SECU RITIEG. 


COUNTY 
Montgomery, Ala. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., 


New York State Bonds. 
WE BUY AND SELL 
CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 
2 WALL 8ST. 


Dealers in Investment Securities. 


YIELDING AN INCOME OF 
BONDS 4% TO 6% 


CITY, GEO. A.LEWIS & CO., Bankers 
132 LA SALLE STREET, 
SCHOOL SEND For Lists. 





THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, $150,000. 


Choice Investments in the most Conservae 
tive Field in the West. 


SIX PER CEN Guaranteed First Mert- 


gages on improved lands 


PARTICULARS UPON APPLICATION, | in lowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years Successful"Experience. 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 


Secretary. President. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8Per Cent Net. 
NO COMMI®8I0NS charged borrower or lender 
until Joans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


|W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Supertor Mt... 10 Wall Street, 
eston, New York, 
Cable Address, “ KENNETH.” 


af ~~ 
Edward Morton & Co., 
53 Broadway, New York 3 


Specialties : 
MEUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, 


Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, , 
127 Water Street, NEW YORK 





NEW YORK, 





7 Kxchange Pines, 











CHICAGO. 
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Laure!, Md.—Street improvement bonds to the amount of 
$48,000 are under consideration. 


Lueas County, Ohio —(STATE AND CiTy SUPPLEMENT, page 
82,.)—Five hundred thousand dollars of Lucas County 30-50- 

ear 4 per cent gold court house bonds were sold on February 
20 to Rudolph Kleybolte & Co., of Cincinnati. 

Mahanoy City, Pa.—(STaTe AND CiTyY SUPPLEMENT, page 
68 )—Edward Fogarty, Borough Treasurer, writes the CHRON- 
ICLE that an election which took place at Mahanoy City on 
February 20 to vote on increasing the debt $100,000 for water- 
works resulted in the defeat of the proposition. 


Madison, Fla.—The citizens of Madison voted on February 
6th in favor of issuing water-works bonds to the amount of 
$16,000. Ata subsequent meeting of the Common Council it 
was decided to issue 6 per cent 30-year bonds for $100 each, 
The loan will probably be put upon the market next month. 


Mansfield, Ohio—(StatTe AND CITY SUPPLEMENT, page 82.)— 
The people of Mansfield will vote April 2 on the question of 
issuing $30,000 of bonds for water- works extensions. 


Martinsville, Ind.—Water bonds for $18,000 have recently 


been sold 

Marion, Qhio.—School bonds to the amount of $14,000 were 
awarded on February 15 to N. W. Harris & Co., of Chicago, 
for $14, 479 50. The number of bids received were nine, prices 
ranging from a premium of $50 to $479 50. The bonds will be 
dated March 1, 1894, will bear interest at the rate of 5 per 
cent, and will become due at the rate of $2 ,000 every 6 months 
from March 1, 1913 to March 1, 1916. Both principal and in- 
terest will be payable at the First National Bank, New York. 


Mid iletown, Conn.—(StaTe AND CiTy SUPPLEMENT, page 
88.)—On February 20 sewer bonds of this city to the amount 
of $28,000 were awarded to Rollins & Sons at 102°0756 and 

27,000 of water bonds were sold to Thomas S. Kmitz at 
100°85. The loans are described as follows : 





LOANS— When Due.| WATER BoNDsS— 
BeEWER Bonps— 8, F&A, $3,000 -cooe 1, 1897 
4s, M&S, $28,000..... Mar. 1, 1904 | 4s, F&A, 24,000 ...... Feb. 1, 1898 
4$2,000 due yearly) to Mar. r 1917 ($2, 000 due yearly) to Feb. 1, 1909 








A complete list of the bids received for the loans follows : 


r For 

sewer bonds. “er donde. 
Middletown Savings Bank..... aghinbedans 100° 
Rollins & SOnS.......-..2--see-eeeeeseee- nee 102-0756 lon" 6347 
Blodgett, Merritt & Co. ...............---. 101334 101°334 
R. L. Day & Co. (both issues) 100°387 
Street. Wykes & C0. .....c00------ceee--eeee 5 100°82 
J. H. Guy ....00-.-c00--eeees eee one coeeccees Si 
i. gg Seat ee sii 10017" 
Quigley & Tuttle —_ prerrye: 101°25 
Guy & Stanwood.. head 
Blake Bros. & Lo. sh alapaadois 100°15 ~~ 
T.8 Km scniasisld, area adgemencieae 100°85 
Geo. A. ce & Co. cintantdihtnndaeobninl 100°83 





The bonds are issued for the purpose of funding the float- 
ing indebtedness, The city’s total debt is $367,000 less water 
debt $169,000 and sinking fu ad $47,800; net debt, $150,200, 
Tne assessed valuation is $5,775,000. 

Mount Vernon, Ohio.—(STtaTE AND CiTY SupPPLemenrt, 
page 83.)—Paving bonds to the amount of $13,000 have 
recently been sold by this city. 

New Orleans, La.—(STATE AND CITY SUPPLEMENT, page 
173 )—On February 13 the Board of Liquidation of the City 
Debt of New Orleans awarded 4 per cent 50-year constitu- 
tional bonds to the amount of $540,000 to the Louisiana 
National Bank on their bid of par for the entire issue, The 
Board also voted to have the 4 per cent constitutional bonds 
listed on the New York Stock Exchange. 

Norfolk, Neb. —(STaTa AND City SUPPLEMENT, page 123 )— 
It is raported that the $40,000 of 6 per cent 20- -year bonds 
which were voted last September for the purchasing of the 
water-works have recently been sold. 

Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 128.) ~ 
Five per cent street improvement bonds of Ovnaha to the 
amount of $70,500 were awarded on February 10 to John 
Dale, agent, at 14g of 1 per cent. Bids were received as follows, 


Bid. 
OD cist cccceh biitiiniabicediddebneteds ‘aeipmnidintibaiilaibiiia adil 100°5 
Blake Bros. & Co., M5 pena nods  egenenssanagnevcsatneeeecdsbbens 100°6 
BGEE, TESCTINS B OD. cocss ceccceccccsccntecccecccccccoccecoscsese BEE 
Omakba National Bank. ....0c .ccccescooccccceccce escent wédeceheeses 100° 
Dit SEE . cicnedbbindddasnscnsdd sctneseched seasnesnmdaiiaecthlid aed 100. 3 


The average ‘time of the bonds is 6 14 years, 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 











seomane PRICE MORGA 
EDWARD R. MORGA Dwicut C. MORGAN, 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS. 


North 











& Mercantile Ins. 
OF IN THE CITY OF NEW YORK. 


1850. 1894, 
The United States Life 
Insurance Co. 


British 
Co. 


DWIGHT, ILLINOIS, U. 8. A. 
Hoving ¢ extended gzperience » the construction LONDON AND EDINBURGH. OFFICERS. 
IpaPas DENT EXPERTS {0 examine and” repor 1 i ili GEORGE H. BURFORD, President. 

_ aracter and Co 0: -1S b we +DEN, Manager, O. P. PRALMEGE...c.cccccccscesccoscsscscoses Secretary 
thetr st mtn nate ee “ WM. A. FRANCIS, Ass’t. Manager, a a, seecoooesees Assistant Semetey 
Gian tke me ati W. R. ECKER, Ass’t Gen. Agent, | agTHUR C. PERBY..........sscsccee oeeos+--Cashien 
— H. M. JACKSON, Secretary. | JOHN P. MUNN.........s.scceeereers Medical Director 

~ : FINANCE COMMITTEE. 
Edward E. Higgins, U. S. BRANCH OFFICE: cont tndindin. eden 
DUETS F, DUET... ncccsccccsccscccccassieed Builder 
Expert in cages Sees Values and No. 54 WILLIAM ST., N. Y. &. H. PERKINS, JE. Pres. Imp. & Traders’ Nat. Bs 
nomies, ETON) te Rech OB: The two most Ont, popt ular plans of LIFE INGURANS 
Havemeyer Building, Cortiands &t., are tve CONTINUABLE TERM POLICY wus 
NEW YORK. ~INY ESTMENTS IN THE SOUTH. Sree Shes the event of death. 2 the lowest poss 

ole preseat outlay; and the GU 
ME LICY which omen in tae 





Jos. O. Osgood, 
M. Am, Boe. C. E., 
CONSULTING ENGINEER, 


120 BEOADWAY, NEW YORK. Paid-up Capital, 


CHARLESTON, S&S. C. 


Exchange Banking & Trust fentare of investment, insurance» 
Company, bey Ly COLLAT deat sect OR A 


the extent coon. reserve © 
— ce with the terms and co: ‘dons of these 
ounes 
od Agents desiring to represent t © Gompenr’ 
are invited 2 address J. S. GArENE 
- - $100,000 at Home 











- $1,000,000 












Babes apetielia of reports on railroads anc other 
ns made in any part of the country. 


ae FRANKLIN HALL 
soors AOCOUNTANT 4vprrep 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Ruchense Sees 53 State Seem, Boston 

















Union Mutual 
Life Insurance Company 


of Portland, Maine. 









FRED. E. RICHARDS, Pres. 
ARTHUR L. BATES, Vice-Pres. 
J. FRANK LANG, Secretary. 


The Union Mutual Life Insurance Company nes 

had a business enpepiencs of forty four years. 

licies are qenente of the most 
aracter. 










Maine Non. vertenye 
Mars 0 


Authorized Capital, 


Business. 
ABLE INTEREST*PAYING SOUTHERN SE 
rey, ATL, FIRST MORTGAGES ON 
PROV EAL ESTATE IN CITIES. 
ments. Being within easy reach of all 
purchasers can be made of al) investmen 
OFFICERS. 


DIRECTORS. 


Transacts a General Banking and Trust 
Interest Allowed on Deposits. 


INVESTMENTS MADE IN SAFE AND RELI- 


oU- 
IM 


Correspondence solicited as to oh, Southern invest- 
° 


the 


South, thorough and careful ‘investigation for 


A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 


The Mutual Benefit 
LIFE INSURANCE CO., NEWARK, N.J. 
AMZI DODD, yon 


Assets (Market Values) Ja Jan 1, 1904....... $53,346,02 
Liabilities (N. Y. and Mass Standard)... 4¢744a8 


rplus 
Surplus, by former N. Y. * conery ts (Am. 6,986,007 
AFTms 


R=... ABSOLUTELY NON-FORFEITABLE 
SECOND YEAR. = 
at Case of Lapse the Policy is CONTINUED IX FORE, 
as long as its value will pay for; or if preferres. 
Paid-up policy for its full value is issued in exerrasy. 
After the gocene dios 8 rs e8 raed 


ABLE, and all rest 
occupation are remored. + of 6 pres 
of the reserve value, waere valid id assignments 

can be made 





dry g 

WILLIAM M. ay 7 of Wm. M. Bird & Co., wh 
Paints an “, 

JAMES ean 

J. H. F. Kornia, with Knoop, Frerichs & Co., 


of James Allan & Co., Jewelers. 
cotton 


rters. 
Geo. B. EDWARDS Pres. Electric-Light & Power Uo 





Given & Sicard, 


perestcgee yeas wo Civil Engineers. 


a 





policies ay it ‘s “ine ONLY oe ape 


Thirty-six Millions of Do 
force its books. It bas py ee a | 
Million Dollars. It has already 


lous. singing Pests, Plans and Reports 





One-and-a-Quarter 
pais to to its policy-holders Twenty-seven Millions of 





Patents. Specifica- 


CASH LOANS are made to the e 
the p and 
Losses S paid immediately upon compieun sf 
approval of proofs. 
ae 


Jos. C. Platt, C. E. 


CONSULTING ENGINEEB, 


35 Wall Street, New York, 
And Waterford, N- Y. 
Report* 








925 euneave ST., PHILADELPHIA. 





Examinations. Supervisies. 


Od Ot Pe. oe. se... |” 











\'@e Be veer 7" 
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, Wis.—(STATE AND CITY SUPPLEMENT, page 102.)— 
a received until February 26 by Florain Lampert, 


Comptroller, for the purchase of $80,000 of 41¢ per cent park 


_ Interest will be payable annually and the bonds will 
ee due at the ome of $5,000 yearly from January 23, 
1909, to January 23, 1914, with an option of call afver five 
ears from date. The city’s charter compels the insertion 
qs all bonds of the five-year option clause, but it is not the 
intention of the city to pay the bonds before they are due, 

The city’s total bonded debt at present is $236,800. Its 
assessed valuation for 1893 was $8,472,351; actual value 
$20,000,000. The population according to local figures is 
80,835. 

Petersburg, Va.— (STATE AND CITY SUPPLEMENT, page 154.) 
—City Treasurer, C. A. Slaughter writes us that only $5,000 
of the $25,000 water-improvement bonds have been sold, they 
being taken by citizens of the town. The remaining $20,000 
are still on sale, no ay bids having been received, 
They are 5 per cent 40-year onds dated February 1, 1894. 
Interest will be payable semi-annually in February and 
August. The bonds are part of an issue of $80,000 authorized 
by an ordinance of the Common Council passed February 1, 
1894, and are exempt from city taxation. No bid under 
106°75 wili be entertained. 


Port of Portland, Oreg.—(STATE AND CITY SUPPLEMENT, 
page 147.)—On February 8th $10,000 of 5 per cent 30-year 

old bonds of the Port of Portland were sold to 
Seasers. E. H. Rollins & Sons of Boston at 105°33 and accrued 
interest. This is the highest price which has yet been 
received by the Port of Portland for these securities, In 1892 
they were marketed at 105°07, 104°50 and 104'52, and the first 
block of $100,000 was sold in 1891 at 101‘14. The corporation 
is authorized to issue bonds to the amount of $500,000, and 
$310,000 of them have already been placed. The total 
assessed valuation for the year 1893 was $62,736,393, property 
being assessed at from 50 to 60 per cent of its actual value, 
The population is estimated at 80,000. 

St. Paul, Minn.—(STaTe aNnp City SUPPLEMENT, page 107.) 
—Three hundred certificates of indebtedness of $500 each, 


certificates : 


Bid, 
i, ee I nin atnccbesondssnsndacsoanbusnsesbbncsninecened $502°03 
E. H. Rollius & Sons, Boston, Mass 
State Savings Bank, for 50 
OO aR 
Capital Bank, St. Paul ...... . 
National Bank, Republic, N. Y 
Bank of Miunesota 


15, 1895. 


probably not be issued before June or July. 


which $50,090 is water debt. Its assessed valuation for 1893 
of real estate was $2,395,450; personal property, $1,673,650; 


cluding county tix, $3 20; city tax, $450; 


school tax, $2 80, 
and water tax $2 00. 


for authority to issue water bonds to the amount of $315,000. 


Virginla.—{3TAT& AND CITY SUPPLEMENT, page 151.)—l1t 

has been reported this week that the Virginia Sinking Fund 

en ey me have purchased $16),000 of Virginia Century 
nds at 59. 


one and two year Court House bonds to local investors. 

Waynesboro, Pa.—Borough Treasurer James P. Wolff 
writes the CHRONICLE that the election to vote on issuing 
$15.000 of street improvement bonds, which took place on 





amounting in all to $150,000, were sold on February 13 to 





February 20, resulted in favor of the proposition. 








CHICACO. 


CHICACO. 


CHICAGO. 


W. J. Hayes & Sons of Cleveland, Ohio, for $152,840. We 
give below a list of the bids received for each of the 800 


“Salem, N. J.—(STATE AND CiTY SUPPLEMENT, page 62.)— 
City Recorder H, P, Morrison reports to the CHRONICLE that 
the $10,000 of 5 per cent water bonds recently authorized will 


The city’s total debt on February 1, 1894, was $54,600, of 


total, $4,069,100. The total tax rate per $1,000 was $12 50, in- 


Schenectady, N. Y.—(STaTz aND CiTY SUPPLEMENT, page 
54.) The people of this city have petitioned the Legislature 


Wakeshaw County, Wis.—This county has sold $10,000 of 





The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, - - 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
téons and individuals. Takes entire charge of estates, 
Tealand personal. Acts ae agent for the registra- 


Capital, paid-up........ 
Undivided earnings, 
BUFPIUS......ccccececeseee 





Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 04 & 96 WASHINGTON STREET. 


Deposited with State Auditor. . 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE, 


Offers investors in real estate securities 


Bank. 
CHICAGO, ILL. 
CAPITAL AND SURPLUS, $3,500,000 
INTEREST ALLOWED ON DEPOSITS, 


incl “ai --81,600,000 This Bank is directly under the jurisdiction and 
ncluding supervision of the State of Illinois, is a AL 
ihsasesnsetes 239,000 | DEPOSITORY for Court Moneys, and is authorized 

200,000 | 0 act as TRUSTEE, EXECUTOR, Bt and 


ASSIGNEE for KSTA'TES, 
COKPORATIONS 
ICERS: 


John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 


Illinois Trust & Savings 


ton and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega) 
epository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT $3 of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTE 
are kept separate and apart from the assets of the 
Oompany. 


















DIRECTORS 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENB, MAURICE ROSENFELD, 
J.B, WALSH, SAMUEL D. WARD, 
OTTO YOUNG 
OFFICERS: 


4. B, WALSH, President. 
CHAS, H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 






—— 


Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Whicago, Ils. 


Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BAN KERS, 
125 La SALLE STREET, CHICAGO, 
pit Mortgages for sale in } d t 
2 e small 
improved and tneonee Searing Coleen pocured BY 
_" and Interest payable in Gold. 
= CORRESPONDENCE SOLICITED, === 
































sretection afforded by no other system of 
doing business. 
Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals ind Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 


OFFICEBS: 
GWYNN GARNETT, President. 
A. H. SELLERA, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS, BR. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 


fe} Garnett, Chas. W. le 
Ww. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson 
John G. Shortall, 


John DeKoven, 
Samuel 


W. C. Goudy, 
A. W. Green, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
164 La Salle Street, - Chicago, Ill. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange. 
WM. V. BAKER, Member Chicagy Stock Exchange. 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


Wm. H. Reid, Third Vice-President, 
James 8.Gibbs Casn’r. B. M. Chattell Ass’t Cashier 


DIRECTORS 
John B. Drake, 
Wm. H. Reid 
Jobn J. Mitchell, 
J.C. McMullin, 
en Armour, 


John McCaffery, 
I Leiter 


Wa. H. Mitchell, 
Wm. G. Hibbard, 


D. B. Shipman, J.O 
- Frederick T. Haske 








SECURE BANK VAULTS. 





QENUINE 


WELDED CHROME STEEL AND IRON 

a Roundand Fiat Bars and Spl, Plates and Anyie8 

Cannot be Bawed Cut, or Drilled: ana positively 
Surgiar-Proot, 


CHRC ME STEEL WORKS, 
dole Man’f’ersintheU.8. BROOKLYN. HK. ¥. 


EDMUND 8B. KIRBY, 

Consulting Mining Engineer and 
Metallurgist, 

No. 1017 Seventeenth Street, Denver, Col, 


iP ALTY.—The Ex Examination of Mining 
main etallurgical Enterprises. 








SEARS & WHITE, 


EUGENE R. COLE, 
STATIONERS AND PRINTERS. 


Supply Ban! Bankers, Stock Brokers and Cor- 
porat as wh nemblene outfits of Account Books 


“tr New “Syneerns anising will have their 
orders promptly execu 





Chicago Securities Bought and Sold. 








No. 1 WILLIAM STREET, 


L 


eocccecccaseesececessoescoese 503121 
5 * 





St. Paul National Bank ........ 506'37% 
7, As, BeONee, BE POE once ccna ccccesccsescceccsecosccessnc ee 
First National Bank, St. Paul.......... oosenceede 600s cnereses cate aE 
8t. Paul Title Iusurance & Trust Co 2.2... ..0. .20. seco: ee e0e- 22-507 'O7 
W. J. Hayes & Sons, Cleveland, Ohio.... ..............00-0----507'°80 


The loan is dated February 15, 1894, bears interest at the 
rate of 6 per cent, payable semi-annually, and matures June 
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Cotton Cotton. Financial, 
ty Walter T. Hatch, _—_— 
Henry Prescott Hatch, Arthur Melvin Hater 


WOODWARD 
& STILLM .N, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK. 


@OTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
UEEMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No, 40 Exchange Place, 
NEW YORK, 
“EMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New York. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 


OCOTTON EXCHANGE BUILDING, 
NEW YORK. 
General Commission Merchants. 


Members New York Stock duce chang New Toss 
New York Produce ange. New 
_— Board 0: 


Coffee Ex ange. cago 
executed 0: of the ‘above ,- 
| gt purcnase and sale of ened for fature de 
very in New Orleans and l. Liberai ad- 
vances made on cotton consignments. 
PRICE, REID & CO., 
Norfolk, Va. 


épecial attention given to qrders for cotton for 
oreign oF domestié. shipment. 





f 





Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Reem 53, Cotton Exchage Building, 


NEW YO YORK. 
vas C, bap okins, ~~ Tuetus Hopkins Smith. 
Sharics D. Samuel Hopkins. 





Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s, 
Importers of Egyptian Cotton. 
AGENCY oF 

J. PLANTA & CO. 
Abexandria, 
Liverpool. f 
—- ):0:(— 
SULPHUR MINES COMPANY, 
OF VIRGINIA, 
High -Grade Pyrites, free from Arsenic. 


COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 





and Chicago Board of T 


Private wires to New York Stock and Cotton 
Exchanges Trade. 





M.T. Mainz. Ww. Ray. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, ° ° 
Ootton landed at 


exeuuted on New York 


B. F. EVANS, Special. 


New York. 
mills from Southern markets a 


‘NMAN, SWANN&Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, ° 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Private wires to all important points No: Sou 
East and West. om m 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Contracts for Cotton Future Delivery executed on 
the vest x Orleans and New 


EW Y EW ORLEANS 
54-56 Breen | | 190 Common Street. 


J. O. BLoss, Guo. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
KEW YORK. 
W. D. ROUNTREE. ALBERT L. ROUNTREE 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


JOTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 
Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 
COTTON MERCHANTS, 
PHILADELPHIA. 

LIVERPOOL CORRESPONDEN "DENTS 


deric Zerega & Co. 
BREMEN CORRESPONDENTS 
McFadden, Zerega & Co. 

















J. Spencer Turner, 
SUCCESSOR TO 
Hrinckerhofi, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
BAVENS DUCK, SAIL TWINK, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
4 full supply all Widths and Colors, always in 


«tal 109 Duane Street, 
R. H. ROUNTREE & CO., 


Cotton, Gaeta ote a and oe BOviston 





Members of N. Y. Stock and Produce Exchanges, 
W. T. Hatch & Sons, 


96 Broadway & 6 Wall St., New York, 


Dealers in investment stooks and bonds. 
Personal attention given at the N. Y. Stock By. 
change for the purchase and saleon commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft a 
aight. 





Ff. H. Prince & Co, 
BANKERS. 
BOSTON, MASS 


AIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanger 





American Exchange Bank, 
ST. LOUIS. 


Capital, - a - $335,000 


PETER NICHOLSO 
ALVAH MANBU Vee 
Atanas ‘Cashier. 
Best Organized Collection Department in Mo. 





We have for sale first class bonds, paying 
5 1-2 to 6 per cent interest, 


wel) secured, and which we are confident will sell 
higher in the future. 


HATCH & FOOTE, Bankers, 
7 PINE STREET, NEW YORK 


S. White, Jr., 
COMMISSION BROKER 


56 BROADWAY. 


Member Consolidated Exchange. Commission 1-16 
Private wire to Philadelphia. U.8. Leather Stock 
and Bonds a specialty 


Bliss, Fabyan & Co., 


‘NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMB, TICKS, DUCES, &0. 
Towels, Quilts, White Goods and Hoslery. 
Drilis, Sheetings, éc., for Export Trade, _ Trade, 


S. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 














913 to 917 Guaranty Loan Building, 
Minueapolis, Minn. 


Buy and sell all kinds of grain and produce 
in the Minneapolis and Chicago ™ 
Write for our SPECIAL MONTHLY 
DAILY MARKET LETTERS. 

1 Cortlandt. 
COMMI- SION 4s. Telephone, 951 Com = 


Fifth Avenue Hotel, 


The largest, best-appointed and 
managed hotel in the city, with 





- 
Cotton Exchange Building, ‘sae YORK. 





Orders for future deli con! 
very tracts 


CORRESPONDENCE INVITED. 


htful location. 
— HITCHOOCK, DARLING & 0% 


